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Dong tién tap trung @ nhom ngan hang, thi trwérng mé rong da tang!

« Chrng khoan My kh&i dau ndm mai “gap génh’.
« Loi suat trai phiéu My ky han 10 nam tang tré lai.

- Gia dau va gia cwdc van chuyén container cung tang gia, ddng USD manh lén.

« Chi s6 Vn-Index lot Top tédng trwdng manh nhét trén thé gi¢i tuan vira qua nho lwc day ttr nhom
cb phiéu ngan hang.

- Duw bao da tang cua thi trwdng con tiép dién, chd y ving can 1.165 diém va 1.188 diém. Rui ro
lic nay la chirng khoan MY cé nguy co diéu chinh va anh hwédng dén thj trwdng trong nwoc.

« Co hoi dau tw &; nhom ngan hang (VIB, ACB, BID, ..), chitng khoan (VIX, SSI, HCM, ...),
Logistics (PVT, HAH, GMD, ...), BBS ( CEO, DIG, NLG, ...), Thép (HPG, HSG, NKG, ...), ...
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Sw kién kinh té tuan (08/01 — 12/01)

THANG 12 NAM 2023

08 09 10 n 12

B chauAu: Ty lé #all Uc: Doanhséban = My: Trién vong =2 My: Chisb giatieu Trung Quéc: Chi
- that nghiép (thang 11) - |é (thang 11) - N&ng lwong Ngén han  dung (thang 12) .~ gia tiéu dung (thang 12)
cua EIA

== Anh: chi sé tang
trwdng GDP (thang 11)
=2 My: Chisbgiasan
- xuat PPI (thang 12) '

Nguén: Bloomberg, MBS Research
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Lai suat

L&i sudt lién ngan hang

Trong tudn vira qua, da co thoi diém 14 suat LNH bat tang manh va cham
lén mirc 2.9% do hé théng thanh khoan thiéu hut tam thei, tuy nhién sau dé
|4 suat qua dém da gidm nhiét va hién dang giao dich tai mirc 0.7% tai phién
mé&i nhat. Lai suét tai cac ky han dwéi 1 thang khac cling tdng manh va hién
dang giao dich trong khoang 1.1%-1.8%. Ky han 6 thang ciling dang giao
dich tai 4.5%, khéng thay dbi so v&i cudi tuan truwde.
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Nguén: SBV, Bloomberg, MBS Research

Thi trwong mé

Sau hon 7 thang, NHNN da quay lai bom tién qua kénh OMO. Vao ngay
29/12, NHNN da bom 4,551 ty déng qua kénh OMO véi 1ai suat 4%/nam va
ky han 7 ngay. Trong khi d6, k&nh phat hanh tin phiéu khéng cé hoat déng
nao sau khi 16 tin phiéu cudi cung da dao han vao tuan dau thang 12.
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Thi trwdng ngoai hoi va trai phiéu

DPdng USD bat tang lén mirc 102.5, ddng USD I&n mirc cao nhét trong hai tudn vao thi 4 khi cac nha dau tw tiép tuc chét I4i twv viec ban khéng USD, Béng bac xanh
ciing phuc hdi theo 1ai suét trai phiéu kho bac, khi ky han 10 ndm 1an d4u tién dat 4% sau hai tuan, day DXY lén m&rc cao nhat trong hai tuan. Gia USD trong nwéc
van cho thdy nhirng dién bién khac nhau tai cac thi trwéng. Hién tai, ty gia trung tdm van di ngang trong tuan va hién dang giao dich & mirc 23,945 VND/USD. Ty gié
tai thi treong tw do bat tidng manh trong tuan va da tiép tuc giao dich & mdc dinh trong vong 1 ndm tré lai day va hién dang mirc 24,750 tai phién gan nhat va ty gia
lién ngén hang dang nhich Ién va hién dang giao dich tai 24,393 VND/USD.

Ty gia USD/VND Chi s6 Dolar index va loii suat TPCP My 10N Loi suat TPCP
Trung tadm Ty Do e |jén Ngan Hang T .z 6%
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Nguén: SBV, Bloomberg, MBS Research Nguén: Bloomberg, MBS Research Nguén: Bloomberg, MBS Research
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Dién bién cac chi sé chirng khoan tuan qua

Index Last 1 Week 1 Month YTD 1 Year TTCK thé gidi bwdc vao giai doan chiéu chinh sau 9
Global 715.40 -1.60% 2.79% -1.60% 15.87% tuan tang diém truoc do, nhip diéu chinh dién ra o
Dow Jones 37,466.11  -0.59% 3.73%  -0.59% 11.40% nhidu khu vic nhu My, Chau Au. Cac TTCK Chau A
S&P 500 4,697.24 -1.529% 2.43%, 1.529% 20.59% cung chung kién sy kém khéi sac trong tuan dau nam
Europe 476.38 -0.55% 1.62% -0.55% 7.19% mai, cac thi trwong nhw Nhat Ban, Han Qudc,Trung
Japanese 33,377.42 -0.26% 1.58% -0.26% 28.50% Quéc déu giam diém. Trai ngwoc véi cac TTCK Ion,
Korea 2 578.08 2.91% 3.45% 2.91% 12.58% cgc thi trvodng & khu viee ASEAN lai cho tin hiéu khO’I
China 2,929.18 -1.54% -1.25% -1.54% -7.24% sac.

HongKong 16,498.00 -3.22% 0.93% -3.22%  -21.41% Loi suét trai phleu kho bac My c6 tuan tang diém tré lai
Taiwan 17,519.14 -2.30% 1.39% -2.30% 21.89% sau da sut giam lién tuc trwdc do. Hién tai, loi suat trai
Indian 72,026.15 -0.30% 3.60% -0.30% 20.24% ph|eu kho bac |\/|y ky han 10 ndm van dudi mrc 4.2%.
Singapore 3,184.30 -1.73% 3.58% -1.73% -2.82% DPong thai nay dién ra sau khi bao cao viéc lam cho
Malaysia 1,487.61 2.27% 3.10% 2.27% 0.48% thdy nén kinh t& My da tao ra nhiéu viéc lam hon dw
Indonesia 7,350.62 1.07% 3.03% 1.07% 9.96% bao trong thang 12/2023, tang 216,000 viéc lam, cao
Thailand 1,427.96 0.86% 3.57% 0.86% -14.69% hon so voi dy bao tang 170,000 viéc lam trong théng
Philippine 6,629.64 2.78% 6.33% 2.78% -0.57% truoc.

Vietnam 1,154.68 2.19% 2.96% 2.19% 9.82%

Gia dau phuc héi sau khi My canh bao phlen quan
Houthi vé cac cudc tan cong tlep theo & Bién Do va Té

1 (0) (0) (0) o)
Brent Ol 78.90 2.41% 6.55% 2.41% 0.42% chirc Cac nu XuAt khau Dau md (OPEC) cam ket s8
Crude Oil WTI 73.95 3.21% 6.65% 3.21% -0.12% tiép tuc doan két trong viéc hé tro gia dau.
Gold 2052.60  -0.93% 030%  -0.93% 9.78%
S&P 500 VIX 13.35 7.23% 2.22% 723%  -36.82%
Dollar Index 102.15 1.10% 1.31% 1.10% -1.45%

Nguén: Investing, MBS Research
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Bao cao viéc lam tai My manh hon ky vong
U.S. unemployment rate
« Nén kinh t& My tao thém 216.000 viéc lam trong thang 12 va ty 1& 16%
that nghiép gitr 6n dinh & mirc 3,7%.
« Ty I& that nghiép trong thang 10 da dwoc diéu chinh thap hon

14

1z

xudng 3,8% (tr mirc 3,9% nhw bao céo ban dau). "
* Mtrc tang lvong trong thang 10 va thang 11 da duwoc diéu chinh 1
giam xudng tong céng 71.000. 10

»  Bado cdo trén da khién loi suat trai phiéu Chinh phi My cao hon, voi
loi suat trai phiéu ky han 10 nam cham muc cao 4.103%.

—~———

. i
2018 20

]

Source: Labor Department

CME FEDWATCH TOOL - MEETING PROBABILITIES

+  Thi trwong lao ddng manh mé cé nghia la Fed co thé tri hoan dot

ha Ié' Suét d-éu t|én d'éu mé nhé déu tU’ dang du béO Tru,é,c kh| dCP MEETING DATE 325-350 250-3T3 375-400 400-425 425-450 450-475 | 475-500 | 500-525 525-350
liéu kinh t& xuét hién vao ngay thir Sau, nha dau tw dang hy vong 310172024 00%| 00%| 00% 00% 62% 938%
Fed s& b4t dAu cit gidm 1ai sudt sém nhét vao thang 3/2024 va ha 20032024 | 0.0%| 00%| 00%| 00%| 00%] 00%| 40% | @23%| 338%

01/05/2024 | 0.0% | 0,0% 0.0% 0.0% 0.0% 3% 459% | 40.3% | 7.7
12/0672024 | 0.0%  0,0% 0, 0% 0,0% | 209%| 47.2%  40,6% 9.0% | 0,3%
31072024 | 0.0% | 0,0% 0.0% 25% | 404% | 41.6% 13.8% 1.6% 0,03
18/0872024 | 00% | O00% | 22% 359%| 415% 171% 3,1% 0.2% | 0,0%
0712024 | 0.0% 14% | 23.7% | 394%  260% | 82% 1,3% 0.1% | 0,0%
18122024 1.1% | 193% | 36,3% 286%| 11.7% 2.6% 0,3% 0.0%  0,0%

|ai suat 6 1an vao nam 2024.

Nguén: MBS Research
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Thi trwdng chirng khoan My khéi dau nam méi “gap génh”

. Buwoc Sang nam 2024’ tam trang Cl?]a nha déu tw 6’ |@Si5|00\n SP = = 04690.57 H4721.49 L46B2.11 C4657.23 +B.54 (+0.18%) /ﬁ* usn-
X ~ > A ~ . N 4697.23 | 0.00 | 4697.23 T
Pho Wall da tré nén than trong hon, khi ky vong — delr T,
. > ~ X =X X I3 7 . N - X ]
giam |?.I suat ,q’u’o’c kiém ché bdt so voi thoi diém l**/-*“‘ll? eeaighipt? 4500.00
Cuol nam ngoal. li"" l#ilu* . I*"*-! ' thT 4500.00
" L | DI
. \ X i LTI b atlt T
> > X < P A .3 . by T 1 * g
« (4 ba chi sb cung c6 tuadn gidm diém sau 9 tuan .-+' gt It . by |m¢ii. gl e
o ‘A X , , . > ., X . .
tang lién tiép. Trong d6, mirc giam I&n nhat 3,25% i 'T*'*m' i|“ ' e
thuéc vé Nasdag, va thwéc do nay ghi nhan tudn A bt o
gidm manh nhat ké t thang 9. S&P 500 va Dow
Jones giam twong tng 1,52% va 0,59%. N G N S S T 16
“ , N , 2 2 e - N S - ha\ \/"' ﬁ\\_// i \ L ___7\/,,.’ ~ & \ 66,12
« Ap lwc ban tr phia nhém co phieu cdong nghé AVNESY 50 WA A i
(Magnificent 7), vén da tang manh trong nam 2023. W TradingView .. NN ANA o
, e z ‘> ~- X , . X Jun Jul Ay 16 S Oct 17 Hov Dec 2024 &
. Xac suat cat giam lai suat trong thang 3 giam xudng : i
0 ¥ ] 0 A
68% tur mirc 90% trong thang 12. Financial Markets Kick Off 2024 With Wide Losses
P n » A o , Cross-asset rout is worst start to a year in at least two decades
¢ Blen ban Fed duo’c Cong bo Cac quan Chuc trong M Highest return among SPY, TLT, LQD four days into a year 5]

thang 12 nhan thdy kha ndng cat gidm lai suét

nhung 16 trinh rat khang chéc chén. >

L4

«  Nguwdi My dang ngay cang khai thac tién tiét kiém s
hwu tri ciia minh dé trang trai cac hoa don nha & va Oz
y té trong boi canh ap lwc chi phi sinh hoat ngay I 2 p;f;

i it lanlimnlom B

i - i . ] . - . O

«  Gia cwdc van chuyén container toan cau ting vot l l ,
L5

+173% khi cac hang van chuyén chuyén hwéng

thwong mai khoi Bién Do. -
) '03 '04 '05 '0O6 'O7 '08 '09 '10 '11 '12 '13 '14 '15 'l1le '17 '18 '19 '20 '21 '22 '23 '24
Source: Bloomberg Bloomberg m
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Chi s6 Vn-Index kh&i dau nam méi thuan loi
Thanh khoan san HOSE (Tuan, Ty vnd)

28,000 1,300
. Ch, ~ o . R o ~ W2 . R 24,000 A 1,250
i s6 Vn-Index tang 24,75 diém (+2,19%), chot tuan ¢ 1.1.54,68 diém. /
20,000 / ’ . ll'ioos
* Lot Top (8) céc thj trwdng c6 mirc tang tot nhat & tuan dau tién nam 2024 16,000 / [0
. { 1,100
cung mot so6 thi trwuogng Bong Nam A 12,000 1,050
T o LA e x. s w 8,000 1,000
* DAy cling |a tuan tang th 3 lién tiép trong chuoi tang 5/6 tuan vira qua 4000 ‘ 9’50
e DPong luc tdng dén tlr nhdm c6 phiéu ngdn hang 0 900
IRRIINNARINNARIINARIINIIRNANG
. ) R . N 5 o o PN SRSSSRRRSSSRIRSSSIRISSISIIRIRERR
Thanh khoan toan thi truong dat 20.379 ty dong, tang 11,6% so vd&i tuan AR AN T AN SN IT RN FARNSTIND
T NN A AT T A D OO RN O DD N NS ST INN
, , N , ~ o o ~ , OO0OO0OO0OD0D0D0O0D0O0O0OO00D0DO0OO0OO0OO0O0O0OHAH-—— 0O
trudce. Trong dé thanh khoan khép [énh tang vot 33,9%, |én mirc 19.020
m GTGD e \/n-Index
ty dong. Nam 2023, thanh khodan binh quén toan thj trwong dat 17.520 ty
-“ s L. Giao dich NDTNN toan thi trwong (Theo tuan)
doéng, giam 14,8% so v&i nam 2022. 5
S 3
N . o« x . s \ s s ~ .2 s . ko]
* Khoi ngoai tiép tuc chudi ban rong, nhung ap luwc ban da giam so voi = 2 ‘
C
o Jone e ) S |
nhirng tuan cudi ndm 2023. Tuan dau tién cha nam 2024, khéi ngoai ban Z o | I |,"| e o I II.I-I |I |l |III I .I
: IHHEE
rong 1.191 ty dong. Nam 2023, khdi ngoai ban rong trén toan thi trwong 2 |
-3
22.818 ty dong. 4
® (oo B2 N I oo I o2 I o o I o 0 B o p I o 0 I o 0 I o 0 BN o P I 4 0 T 4 0 B o P M 0 0 I 4 0 T ¢ 0 B P B g 0 I o 0 IR @ P B o P B 4 0 R 4 0 B P IS
SSSSSSSSSSSS8SS8SSSS8SS8SS8S8sS
B AN AN IS IO AN IFTIINSANS T
LOAdoOodadAdd NNl NdNdNdNeNQ
H A N NN OOMNM I IT O O ON~NMNOWOONNO OO OO N N o
O O OO0 0000000000000 0D0O0 ™ o d -« O

mTéng GTGD (trai)

Nguén: MBS Research
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D6 rong thi trwvong tich cwe nhwng khéng nhiéu nhém cé phiéu chién thang thi trweong

Pa tang cla thj trwong trong tudn dau ndm nhd lwc day tr nhém cb
phiéu ngan hang.

Théng tin tv Ngan hang Nha nuwéc cho biét, nam 2023 téng trwdng tin
dung dat khoang 13,5% va dinh hwéng tang trwedng tin dung nam 2024
khodng 15%, c6 diéu chinh phu hop véi dién bién, tinh hinh thuc té.
Ngan hang Nha nwéc ciing da phan bb chi tiéu tin dung kha “c&i mé”
cho cac ngan hang thwong mai ngay ttr ddu ndm, cho thay quyét tam
thic d4y dong tién vao nén kinh té.

Cac cb6 phiéu néi bat nhw: MBB (+9,92%), VCB (+7,35%), OCB
(+7,15%), CTG (+7,01%), SHB (+6,94%) ...

Hiéu suét sinh 1&i ctia cac nhém cé phiéu (Theo tuan)

Ngan hang
Thay sén
Dwoc pham

Viettel

Déu tw cong

Thwe phdm

Dé&u khi

Ching khoan

San xuét & PP Dién
Coéng nghé

Hoa chét

Logistics

Ban lé

Bao hiém

Dét may

O t6 va phu ting
Dich vu

Bét dong san

Xay dwng & VLXD
Vingroup

DPuwdng

BDS KCN

Cao su tw nhién

Du lich

-3%

o
X

3% 6%

Nguén: MBS Research
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Nhéan dinh thj trwd'ng

« Chi sb Vn-Index da bt pha thanh cdng khdi vung tich iy kéo dai 2 thang véi thanh khodn trén nguwéng 20.000 ty ddng

« Chung t6i danh gia thj tredng c6 thé tiép tuc duy tri da tang trong tuan t&i, tuy vay 2 nguéng quan trong ma nha dau tw nén cha y dbi vai chi
sb Vn-Index & khwc 1.165 diém va vang muc tiéu ngén han 1.188 diém.

« RUi ro luc nay 1a chirng khoan My dang gap khé & ving dinh, c6 nguy co diéu chinh va cé thé anh hwédng dén thj truéng trong nwée.

@ VIETNAM INDEX - 1D-HOSE = D  01150.72 H1155.84 L1149.08 C1154.68 +3.96 (+0.34%)1257.13) VND  ~

[1154.68 | q.00 [ 1154.68 |

L *

L B **Il I' i i 1240.00

+IIJ-+|I I o l +H|I N -
] !l -

........................................................... ]\ | O gw , e

1200.00
1140.00

1120.00

I 'ﬁ (7 1100.00
offiors 78y i 1080.00

i I 1060.00

T .!. 1040.00

1020.00

17 TradingView
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Nhan dinh thij trwo'ng

Co hoéi dau tw &: nhdm ngan hang (VIB, ACB, BID, ..), chirtng khoan (VIX, SSI, HCM, ...), Logistics (PVT, HAH, GMD, ...), BBS ( CEO, DIG,
NLG, ...), Thép (HPG, HSG, NKG, ...), ...

Co cau thanh khoan theo nhém cé phiéu (Theo tuan)

DAu tw cong, 4.4% Héa chét, 3.8%

. Logistics,
Dau khi, 3.0% 2.0%

Xay dwng & VLXD, 9.1%

San xut &
Vingroup, 3.6% PP Bién, | Dich vu,
1.0% 0.8%

Thwe pham,

1.8% Viettel,

0.8%

Thay
. Coéng nghé, | san,
Ngan hang, 23.4% Chirng khoan, 18.4% Bat dong san, 14.6% Ban I, 6.0% BDS KCN, 3.2% 1.4% 0.8%
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