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NQI DUNG BAN CAO BACH

1.  CAC NHAN TO RUI RO
1. Riii ro chung

Nhé diu tr cin doc bin cdo bach ndy vi cic tai lisu kém theo dé nim ving cac nii
dung ciia chirng quyén cb bio dam, cac nii ro i kém vdi viée diu tu vao chimg quyén co bio
dim, diing thivi dénh gi sy phi hop cia khodn #iu tr vao sin phim chitng quyén co bio dam
voi muc tiéu du tr vi tinh hinh ti chinh coa minh. Nha ddu nr duge khuyén nghi tham khao
cac chuyén vién tr van tai chinh, méi gidi chirng khodn hodc chuyén vién phin tich 4& ndm
virng vi cach thitc diu tr vio san phdm chimg quyén cb bio dim nay.

Chimg quyén cd bao dam 13 sin phim ciu triic phai sinh, cb tinh chit phire tap va khing
phit hop wéi cic nha ddu tw thiéu kinh nghiém. Ching tdi khang khuyén khich nha ddu wr
tham gia du tu khi chua hiéu r6 sin phim va chua sin sang chiip nhiin cie rii ro ddu tu duoe
trinh bay dudi day.

Chiing t6i khong cam két thye hién diéu tra, nghién cin lién quan 16 16 chirc phét hanh
chirng khoin ¢ s& Nguoi 50 hiru ching quyén khéng nén hidu sy phét hinh chimg quyén
nhur mit khuyén nghi cia chiing i lién quan téi chimg khoan co sé. Ngogi ra, ngudi siv hitu
nén lwu ¥ ring céc cdng ty hodc td chirc ¢d chimg khodn co sér hodic cic th chire lién quan
khéc khdng tham gia vio soan thio ban cio bach nay.

1.1, Rii ro lién quan dén td chirc phiit hanh chimg quyén

Riii ro tiv gino dich cia 16 chie phat hanh: Td chire phat hinh ludn 6 thé mua lgi
chirng quyen trén thi truémg va céc chirng quyén ndy ¢ thé duoc nim gilt hodc b hiy hodc
bén lai. To chirc phat hinh co thé thire hign cde giao dich dé phong ngira i ro va giao dich
nay co thé anh huémg dén gia chirng quyén,

Riii ro thanh todn: Nha diu o can liu ¥ ring trong qua trinh phit hanh chimg quyén,
mic di nhifng tiéu chudn khit khe vé kha ning thanh toan phii luén duge chap hanh béi 16
chirc phat hinh, ludn tén tai rii ro t6 chirc phat hinh bj mét kha nfing thanh todn va khang thé
thyc hién quyén cho nha diu tr. Trong truémg hop td chire phit hinh mét khi nang thanh todn
hofc khing dii tai san dé thanh toan thue hién chimg quyén, vidc giai quyét quvén loi cho
nguér sér hitu ching quyén duge thye hién theo quy dinh phap ludt lién quan,

Riii ro chimg quyén bi hity ni¢m yée:Trong truémg hop t chirc phét hanh bi dinh chi,
tam nging hoat ddng. hop nhit, sap nhip, giai the, phi sin hodic bi thu hdi Gidy phép thanh
lip va hoat déng, chimg quyén s& bj hiy niém yét. Do @6 tn tei rdi ro chimg quyén bj hiy
trudc ngay dio han.

Ruii ro nr vife thue hién s i chni ctia 16 chire phai hanh: Nguoi s hitu chirng qu}rén
nén lwu ¥ ring ching t3i o6 quyén ti chi trong cac hoat déng kinh doanh phi hop vai didu
khodn trong Bin cdo bach ndy vi ¢o the dnh huéng dén gia ching quyén Trong cic sy kién
bi mua lai hodc thay ddi cau tric doanh nghiép lién quan 161 quyén loi ciia ngudi s& hitu
chimg quyén, chiing i cd quyén lya chon cic hoat ddng lién quan t&i chimg quyén ma ching
tdi cho riing phit hop, Nguii s& hiru khéng oo quyén bude ching 16i thue hign cic hoat déng
lién quan t&i giao dich hodic thuc hién quyén cia ching quyén. TG chirc phét hanh cam két sé
dua ra cac quyét dinh mang tinh cin trong. Néu cac bén lién quan dén cac nghia vy viri td
chirc phét hanh khéng thé dam bao dugc cac nghia vy cia minh thi didu ndy co thé dnh hudng
dén két qud hogt ddng lién quan tdi chimg quyén.

Riii ro do mdu thudn quyén lyi: T chirc phat hanh tham gia vio nhiéu hoat déng khic
nhau c6 thé gy ra mau thuin quyén loi véi nguii s hire. TS chire phat hanh khang co nghia
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vu cong bi thong tin lién quan 16i céc hoat ddng giao dich, te viin, thire hign quyén, mau
thudn quyén lgi, T chie phﬁt hanh ludn Eﬂ thé phat hanh va niém vét cic chimg quyén khic
¢t khé niing dnh hwdmg dén gia chimg quyen,

Riit ro bdo mdi thong tin: Té chirc phat hinh cam két ¢6 ghng hét sirc dé dim bio s
béo mét cia théng tin khach hing, tuy nhién 1o chirc phat hinh khing cam két 6 thé cung cép
sir bao mit hoan todn d0i vi cac thang tin nay.

1.2, Riii ro lién quan dén sin pham chimg quyén

Riii ro déw fu chung: ngudi sé hitu nén cb kién thirc vé phuong phap dinh gia cia chimg
quyen va chi nén giao dich sau khi di xem xét cin trong. Chimg quyén 13 sin phim phi hop
viri nha diu tir higu 16 vé cdc i ro vi céc co ché gia lién quan. Mt khodn du ur vio chimg
quyén khéng twong duong véi mét khoan diu tw vao tai sdn co sé. Mic dis loi nhudn cia mét
khoan dau tw vao chirng quyén lién quan mit thiét 1di thay ddi trong gid cia tai sén co sé, sir
thay ddi clia chitng quyén dbi vi sy thay ddi gia tai sin co s& cd thé khéng twong duong.
Pon bay cao ciia chimg quyén co nghia ring ngudi s& hitu s& 6 rili ro diu tr cao hon so vdi
dau tr clng gid tri vao tai sin oo sd,

Riii ror do thii gian dio han ciia chimg quyén: Do chimg quyén cb thi gian déo han
nén gid cla chirg quyén cb thé bi gidm khi dén gin ngay dio han cla chimg quyén va mire
gidm gia niy cb thé & kh lom. Néu nha diu te nim giir chirng quyén dén ngﬁ:r ddo han va gia
thanh todn nhé hom hodic bing gia thuc 1'L1En quyén thl g:-& ciia chitg quyén & bing khing,
khi d6 nhi diu tur s& chiu mdt khodn 13 bing dung 50 tien 43 bo ra d& mua chimg quyén Vi
vy, trude khi quyét dinh diu tr vao chimg quyén, nha diu tr cin nghién ciru k§ xu thé bién
déng gia cia chirng khodn eor & trong khoang théri gian con hiéu hre cha chimg quyén.

Raii ro vé gid: Rii ro vé gia 1a nii ro do sy thay ddi gid caa chimg quyén. Sy thay d8i gia
ciia chirmg quyén phu thude vao nhiéu yéu td nhu gid cia chimg khodn co so, mire dé bién
déing gid chirng khodn co sé, thét gian con hidu luc cha chitg quyén, 181 sult, ¢ tirc cla
chirng khodn co sd, .. Trong dé, yéu té quan trong nhit chinh 14 gid clia chirng khoan co 50,
MNgodi ra, gia clia ching quyén con phy thudc vao véu th cung ciu cla thi tnromg vé chitng
quyen. Mic di 18 chirc phét hanh thuémg phat hanh khbi hrong chimg quyén theo khéi luong
da diing ky voi Uy ban Chirng khoan Nha mude, tuy nhién, td chire phat hinh vin c6 thé ting
khﬁl lugng cung (ng chitng quyén théng qua phuong thirc phat hinh b sung chimg quyén
mién 13 han mirc phit hinh chimg quyén do chua viret qua han mirc phat hinh i da theo quy

dinh cia Uy ban Chitng khodn Nha mede. Viée phit hinh thém niy c6 thé anh hudng dén gia
cia chirng qu}'En

Riii ro tir tink dom bdy: Biu tr vlo chimg quyén chi lién quan dén sur thay d8i gid cia
chimng khodn co s& chir khing phai diu t trye tiép vio chimg khoin co sd, do dé nha diu
duge huong lgi tir tinh chit don biy cia chimg quyén khi c6 thé nhin duoc todn b sy thay
doi gia cla ching khodn co sér trong khi chi phai bd ra mét phin chir khdng phii toin bé gis
ciia chitng khodn cor &, Ngoai ra, ty 1§ thay d6i gid cha chimg quyén trén thi truémg co thé lon
hom ty 1é thay ddi gi4 cia chimg khodn co sd, vi vily nhi diu tr c6 thé 12 nhidu hon hodic 13
nhigu hon so vai vie diu o true tiép vao chimg khodn oo sd.

Rei ro thanh khodn: 14 i ro xdy ra khi nha diu tu khong thé bén chirng quyén & mirc
gia mong mudn do thi tnsémg thiéu thanh khoan d5i vai chitng quyén db. Thanh khoin cia
chirg quyén phu thuic vao cung ciu thi truémg vi hiéu qui hoat ding cia 15 chire tao 13p thi
truémg. Mic di 16 chirc phit hinh cam két s thye hign cac cong tac tao 1ip thi trudmg va cung
cip thanh khodn cho thi truimg chirng quyén, tH chire phat hanh khiing cam két thi triromg
giao dich cia chimg quyén s& sdi ddng,



Quyén loi nha ddu fe: Nha d._ﬁu tur sé hitu chimg quyen khéng cé quyén lgi nhur ¢b ddng
s¢r hitu chirng khoén co s&, bao gom nhung khéng gidi han quyén tham du Dai hdi ddng cb
dong, nhin co tirc, quyen mua cd phiéu phat hanh thém, hodc cic quyén khic phat sinh tir
chirng khoén co s,

Riii ro khi e chon chimg quyén I cong cu phing ngiea riid ro: Gia chimg quyén ludn
co thé thay ddi ngupe véi ky vong cia nha dau tu o hilu chimg quyén, do 46 chitng quyén
khiing ddm bdo s& ludn 12 mt cdng cu phong ngira nii ro hiéu qua cho nhi ddu tr s hit
chirng quyén

Luw y vé thué

Theo Céng viin 1468/BTC-CST ciia B§ Tai chinh vé chinh sich thué ddi voi chimg
quyén c6 bao dim, trong trwdmg hop trude ngdy dao han, nha déu tu chuyén nhugng ching
quyén thi thu nhép tir chuyén nhugng chimg quyén s& &p dung thué d8i voi chuyén nhugng
chirng khodn, duge xac dinh bing gia chuyén nhuong chirng quyén co bio dam timg ldn nhin
(x) véri thué sudt 0,1% (Trong 36 gis chuyén nhuong chimg quyén cb bio ddm timg 14n 1a gia
khérp 1énh chimg quyén trén Sé& giao dich chimg khoan nhén (x) 56 lrgng chimg quyen).

Miit khic, trong truomg hop nhé déu tu thue hign quyén tai ngdy déo han, tai thoi diém
thire hién quyén chuyén giso biing tién, thu nhip cia nha diu tir dp dung mirc thué sudt 0,1%
trén gid chuyén nhuong chimg quyén ¢6 bio dim timg lin (Trong 46, gid chuyén nhugng
chimg quyén cd bio dim timg lén bing gi thanh todn cda chimg khofn o si nhin (x) (86
lugng chirng quyén chia () cho Ty 1& chuyén déi)).

Truimg hop nha diu tr ndm giit chimg quyén c6 bio dim vi thuc hién quyén tai ngay
dao han, thué phit sinh & cao hon nhiéu lin so v viée chuyén nhwgng chimg quyén tnude
ngay ddo han (vi du minh hoa tai Muc VI.8.2), trong mdt s& truimg hop c6 thé lam nhé diu wr
bi 16 khi thué phat sinh nhiéu hon lgi ich nhin dugc tir chimg quyén, khi d6 Td chirc phat
hinh & c6 quyén truy thu thué doi voi nha dau tu nim gidr chimg quyén tai ngay déo han.

1.3. Riii ro lién gquan dén chimg khodn co sir

Mt sb sur kién xiy ra (bao gidm va khéng giti han viéc phat hinh quyén, phit hinh cb
phigu thwéng hodc phdn phdi tién b&i Céng ty, chia nhé hofe hop nhiit chimg khoin co s
hodc s kién téi ciu tric dnh hudng téi Cang ty) co thé din dén viéc chimg toi phai diéu chinh
che diéu khodn ciia chimg quyén. Tuy nhién, chiing 18i khéng cd nghfa vu phéi diéu chinh cac
dieu khoan va dieu kign cua chimg quﬁn cho moi sir kién lién quan ton chung khodn oo s
Bét ky sur didu chinh holic cic quyét dinh khéng diéu chinh déu s& co tac ddng toi gia tri cla
chirng quyén. Vige diéu chinh chimg quyén s& duge thue hién theo quy dinh phip ludt. Ngodi
ra, mot 50 sy kién xdy ra (bao gom chimng khodn co s¢ bj hiy niém yét hodc tam ngimg giao
dich) din dén viéc chirng quyen bi hity niém yét hodc tam ngirng giao dich theo quy dinh cia
phap ludt.

2, Riii ro diic thii lién quan t&i t6 chire phit hinh chimg quyén
2.1, Riii ro vé hogt djng cung cip dich vo méi giGi

Hoat ddng mdi gioi 14 ming kinh doanh duec MBS tip trung trong yéu, ddy 14 ming
hoat ddng mang lai vi thé cho cng ty chimg khoén nén lubn duge MBS diit ra muc tiéu ve thi
phin & nhém din ddu thi truémg, Di kém véi myc tidu kinh doanh cao, MBS nhin thirc diy
cling 14 ming kinh doanh tiém &n cic rili ro lom, trong d6 cdc rii ro trong yéu nhu nii ro dao
dirc nghé nghiép, rili ro sai s6t, nhiim 1&n khi thire hién giao dich cla khich hang, .

; Bé han ché va giam thiéu t6i da cdc rai ro trong hoat dgng nay, Cong ty xdy dung hé
thong quy trinh, quy dinh kiém soat chiit ché, tat cd cac nghiép vy déu duoc kiém soat hai cap;



tang cwomg dwa cing nghé hoa vao quén tri hoat déng dé gidm thidu yéu th sai sot cia con
ngurivi; nhin sy thude hoat ddng méi gidi duge tuj.rén chon, khio sit danh va dao tao thwomg
xuyén d& ning cao trinh ¢4 va nhdn thire ri ro.

Mt khac, cong ty co hé thong kiém sodt ddc 1ip bao gdm quan trj rii ro, kiém sodt ndi
bd, ban kiém sodt dwge duy tri hoat ddng danh gis dic lip, khach quan va lién tuc lén céc
churong trinh ra soat ludn phién nhiim phit hién kip thin v ngln chin cic sy kién nii ro phat
sinh gdy thigét hai cho cong ty.

2.2. Rii ro trong hogt ding tw viin khich hing

Mhim han ché cie mii ro ¢6 thé phat sinh lién quan dén tinh chinh xac va higu qua caa
dich vu tu vin, tinh kip thii ciia thong tin cung cip cho khach hang va anh hudmng cia trinh &6
chuyén mén trong chat lugng tr vin, MBS tip trung nguon hrc Ién cho ddi ngil Nghién ciu
voi nhin sy gioi, trinh d chuyén mén cao dige dio tao trong vi ngoai nude, ning cao tinh ky
ludt nghiém nght vé dao dirc nghé nghiép.

2.3. Riii ro vé hi trg tii chinh cho khich hing (rii ro thanh todn)

Dai véi MBS diy la mang hoat ddng dem lai ngudn doanh thu chiém ty trong lon nhung
ciing & mang hoat dong tiém in nii ro Igm nhit,

MBS da xiy dyng mdt bd miy quin tri trén cor sé Iy ludn chit ché va rd rang dé gigm
thiéu rii 1o tai chinh cho cd MBS va khich hang. Danh muc cho vay cia MBS dugc thim
dinh theo b tiéu chi chudn myec trén co sir nén ting I3 yéu to thanh khodn cia eb phidu va gia
tri e ban doanh nghiép cla e phidu dé.

2.4. Rili ro vé thanh khodin

Ddy 1a i ro nghiém trong doi vii cong ty chimg khodn, xufit phat tir viéc Cang ty bi
thiéu bt 86 dir tién trén tai khodn/mét khi niing thanh khoan dé thanh todn cho cic giao dich
phat sinh trong ngiy nhw thanh toén bl tnr voi Trung tim leu kv Viét Nam, thanh todn cic
nghia vy dén han ciia céing ty chirng khodn déi véi déi tic, co quan ban nganh... Rii ro nay co
thé diin dén nguy co cong ty chimg khoan bi dinh chi hoat déng kinh doanh lam anh hirémg
dén cic khich hang dang c6 tai khodn giao dich tai céng ty.

MBS diic biét chi trong dén loai nii ro ndy d& dim bao khéng phit sinh sy kién rii ro
mit thanh khodn. Dé kiém soat duoc loai hinh nii ro niy, MBS xiy dung mét hé théng kiém
sodt nguon von chit ché nhdm phin bd vén hidu qud, khéng d& xdy ra tinh trang mét cin déi
von; da dang doi tac huy ddng von cho cong ty dé MBS chil ddng vé ngudn von; xiy dyng hé
thing dinh gis cdc chi tiéu an toan tai chinh trong 86 dua ra céc cdp canh bio dé xir Iv kip
thisi; thye hign cong tac trich 13p du phéng cho céc kich ban xiu xay ra.

2.5. Ruiii ro thj trirdmg

Tai thiri diém hién tai, Cng ty C& phin Chitng khoan MB dang thyre hién viéc diu tw
chirng khon niém yet va chura niém yét bing ngudn vin chii s& hitu cia cong tv, Do da, bién
ding gia chimg khoan noi riéng va bién ddng cia thi trudng chimng khodn ndi chung s& la ni
ro &nh hudng true tiép téi két qua kinh doanh hang nim cia Céng ty.

B¢ han ché riii ro ny, Ban lanh dao d3 thyc hién ké hoach kinh doanh da dang hoa danh
muc diu o, déng thiri Cong ty cling ¢ d§i ngdi chuyén vién nghién ciru phin tich, dinh gii
trirére khi thye hién dau e, MEt khac, Céng ty ludn tién hanh trich ldp cic khoan dir phong
gidm gi4 chimg khoan mét cach ddy dii, theo ding quy dinh cia phip ludt. Diéu niy 43 giip
MBS tin dung duoe cac co hiii cla thi treémg nhim ning cao hidu qua diu tu,

2.6. Riii ro vé ha ting cing nghé thing tin



Giao dich ciia khich hing qua hé théng tryc tuyén chiém ty trong gin nhir todn bd khdi
lugng lénh giao dich tai MBS, Ha ting cdng nghé thing tin déng vai trd quan trong va nhitng
tiém &n rii ro vé hé thong cong nghé thang tin co thé phat sinh nhr;

- Mt két ndi, gidn doan giao dich cia khéch hang,
- Sai lgeh, mat s0 lidu cia khich hing,
- Xim nhip clia Hacker lim ri logn hé théng, khing dim bao viée bdo mét théng tin cia
khach hang, cong ty chimg khoan
2.7. Rii ro cgnh tranh

Hién nay, tinh hinh canh tranh giira cic cong ty chimg khoin ngdy cang gay git, dic
biét thi trrimg co s tham gia cia céc cong ty chirng khoan lom dén tir Han Qudc. Céc cong ty
chitng khodn lién tiép dua ra che hinh thire @& thu hit khach hang nhur gidm phi giao dich,
ting qua, hd tro khi md tai khon moi, trd thué thu nhip ca nhin tir diu tu chimg khodn cho
nha dau tu...

Vi tdm nhin trér thinh cong ty chimg khoén hing diu trén thi truimg chimg khodn,
cung clp cic dich vu chimg khodn tét nhéit cho khich hang, Céng ty C6 phin Chimg khodn
MB ludn sing tao vi nd lyc khing nglng mang dén co héi didu tr va ting trdme tai chinh
cho timg khach hang va cb dong,

1.8. Ruiii ro nhin sy

Bi vii cac cong ty hoat ding trong finh vuc dic thi doi hoi trinh dd chuyén mén
nghiép vu cao nhus linh v chimg khoan thi di ngii nhan sy 12 véu td canh tranh mang tinh
quyét dinh. Gilra cic cong ty chirng khodn thudmg cé xu hurdmg dich chuyén, thu hat, 16i kéo
nhidn vién cla nhau, tao ap lirc cho s on dinh nhin su cia Cong ty. Tuy nhién, v&i chinh sach
dii ngd phi hop, coi trong chién luge phat trién dio tao, Cong ty tin ring 45i ngil nhin vién
khéng chi gin bo liu dii ma con ngiy cang ning cao chit lugng hon, tiép sirc cho su phat
trién manh cia Céng ty trong thivi gian i,

M. NHUNG NGUOI CHIU TRACH NHIEM CHINH POI VOI NQI DUNG BAN

CAO BACH
1.  Ti chire phit hanh
Ong L& Viét Hii Chii tich Hgi dong quén tri
Ong: Trin Hii Ha Thanh vién Hoi dong quan tri/Tong giim doc
Ong:Nguyén Vin Hge K& todn trutmg

Ba:Nguyén Kim Chung Trrémg Ban kiém soat

Chiing tdi didm bio riing chc thong tin va 56 liéu trong Bin cdo bach nay la chinh xac,
trung thirc va cam két chiu trach nhiém vé tinh trung thire, chinh xdc cia nhirng thdng tin va
50 liéu nay phi hop voi thyc té ma ching t6i dugc biet, hodc di dieu tra, thu thip mdt cach
hop 1y.

Ching téi co theé cdp nhit hofic sita doi bin cao bach nay trong qua trinh phat hanh
chimg quyén dé dim bio ding cdc quy dinh dwoc ban hanh. Bt ky sur cip nhit bd sung ndo
s& duge cang bd thing tin tai S& Giao dich Chimg khoan.

2. To chire bio linh phit hanh: Khing c6
3. T chive twr viin: Khing ¢é
M. CAC KHAINIEM

Chimng quyén ¢ bie dam (sau diy goi tht la chimg quyén) la hop dong gitta nha diu

ur vi t& chirc phét hinh chimg quyén duge dinh nghia theo khodn 1 Diéu 1 Nghj dinh 50
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60/2015/ND-CP ngay 26/06/2015 cia Chinh phi sira d6i, bd sung mét sb diéu ciia Nghi dinh
s 58/2012/ND-CP ngay 20/07/2012 eda Chinh phi quy dinh chi tiét va hudng din thi hanh
mit 50 diéu cda Lult Chimg khon vi Luft st ddi, bo sung mét sé diéu cia Ludt Chimg
khoan (sau diy goi tit 14 Nghi dinh s& 60/2015/ND-CP),

Chimg kho#n co s& la chirng khoan durpe sir dung lam tai sin co sér cia chirg quyén,

Té chire phit hianh chimg khodn co s 4 8 chirc phit hinh chimg khoan lim tai sin
cor 5 clia chirng quyén.

Té chirc phit hianh thﬁﬂghquﬂn (sau diy goi thr 1a td chirc phat hanh) la cong ty
chirng khoan phat hanh chimg quyén,

Ngin hing hu ki i ngin hing thue hién viée luu ky, gidm sét tai sin do td chirc phat
hanh chimg quyén ky quy dé bio dim thanh todn cho cac ching quyén 43 phat hanh vi khéng
phii 14 ngurdn c6 lién quan cda 13 chirc phat hanh theo quy dinh cia phép ludt chimg khoan

Ngurivi siv hifu chimg quyén 14 nha déu tr sér hitu chirmg quyén, déng thisi 14 chil ng ¢6
bdo dim mit phin ciia t chire phat hinh va khing phéi 14 t chirc phat hinh chimg quyén.

Chimg quyén kiéu chiiv Au li chimg quyén méd ngui s& hiru chimg quyén chi duge
thirc hién quyén tai ngay ddo han

Gii thye hign & mirc gid ma ngudi sd hitu chimg quyén cd quyén mua cd quyén mua
chitng khoan cor sér tir o chirc phat hanh, holic dugc t6 chirc phat hinh ding dé xéc dinh
khodn thanh toan cho nguii sé hia chirg quyén,

T§ 1§ chuyén dbi cho biét sb luong chimg quyén cin ¢6 dé quy déi thanh mét dom vi
chirng khoan co so.

Ngiy dio han ld ngiy cudi cling mi nguin sév hitu chimg quyén dwoe thye hién chimg
quyen.

Chimg quyén dang lru hinh 13 chimg quyén chira d4o han va dang duge nfim giir b
ngudn s& hitu chirng quyén.

Ehtl'rng quyén chuwa lru hinh li chimg quyén da phat hanh nhung chua dugc so hitu
boi nha dau tur. Chirng quyen chua liu hinh duge huu ky trén ti khoin cla t6 chire phit hinh.

Chimg quyén cb Iai (ITM) la chimg quyén mua oo gia thye hign thip hom id cia
ching khodn co sé.

Chirng quyén 16 (OTM) I3 chimg quyén mua c6 gia thuc hién cao hon gia cua chirng
khoan cor 88

Ching quyén hda vin (ATM) la chimg quyén mua 6 gid thre hién bing gid ciia
chirmg khodan co so.

Vi thé mi¥ chimg quyén cia td chire phat hinh bao gm tit ci cic chirng quyén dang
luu hanh chura duere thae hién.

Vi thé phéng ngira riti ro Ij thuyét I sé luong chimg khodn co s dir kién cén phai
nam gilr dé phong ngita riii ro cho chimg quyén xc dinh theo phuong én phong ngira i ro
cia to chire phat hanh.

Vi thé phimg ngira rii ro thye té duge xac dinh bing s6 lrgmg chirng khodn cor sir
thire o dung cho myc dich phong ngira rii ro, chitng quyen ¢ cling chirng khoédn co s& do td
chitc khae phét hinh va 56 tidn 43 ndp twong (mg voi phin chénh léch gilta vj thé phing ngira
rili ro I thuyét va vi thé phéng ngira i ro thyre té trén téi khodn ty doanh cia té chirc phat
hénh,



Delta |3 gi trj thay d0i cla gié chitng quyén (mg voi mét thay ddi trong gid chimg
khodn cor sé.
Cong thirc:

Mirc d§ thay ddi gid chimg quyén

Mirc @6 thay d6i gid chimg khoin cor 5o

Gid thanh todn chimg quyén khi thye hién quyén 13 binh quin gia dong cira diéu
chinh cia chimg khoén co s& trong ndm (05) ngdy giao dich lién trudc ngay déo han, khong
bao gdm ngay dao han

Ngiy diing ky cubi cing 13 ngay lam viée thir 2 sau ngdy giao dich cudi cing tai
SGDCK va la ngay dio han chimg quyén trong trémg hop thue hién chimg quyén do déo
han.

Delta =

Ngay thanh tedn la ngay lam viéc thir 5 ké tir ngay dang ky cudi ciing.
IV. COHOQIPAU TU
1. Téng quan vé nén kinh 1é Viét Nam

Téng tedmg GDP Vigt Nam ndm 2019 dat két qud dn tong voi tde do tang 7,02%,
gidm nhe so voi mic ting 7,08% cia ndm. Vién FDI gidi ngan nim 2019 wdc tinh dat 20,4
USD, ting 6,7% so voi nim tnsée; tdng kim ngach xuft nhip khiu hing héa nim 2019 we
tinh dat 516,96 ty USD, trong do kim ngach xudt khiu hang hoa dat 263 45 ty USD, ting
8,1% v& kim ngach hang hoa nhip khiu ude tinh dat 253,51 ty USD, ting 6,8% so voi clng
ki nidm trude,

Nim 2020, hoat ddng thurong mai cia Viét Nam tiép tuc dién bién tich eye trong thang
11/2020, vdi mirc ting trudmg kim ngach xudt khéu hing hod wc tinh dat 8,8% so voi cing
ky, trong khi kim ngach nhidp khiu ting 13,4% yoy. Céin cdn xuft nhip khiu ngiy cing
nghiéng vé xudt siéu voi mizc thing du thuong mai udc 11 thing dat ky luc 20,1 tj USD, gin
San xudt cdng nghidp tiép tue ting tbc trong thang 11 khi chi sd san xudt toin nginh cing
nghiép (IIP) ting 0,5% MoM vi 9,2% yoy. Chi s0 PMI san xudt sau 2 thing héi phue 43 gidm
nhe xudng dudi ngudng 50 con 49,9, twong duong vii didu kién kinh doanh hau nhr khéng
thay déi trong thing

Péu tu tir Ngin shch Nha nudc thing 11/2020 wdc tinh gidi ngin duce 54,5 nghin 1y
dong, ting 37,1% so vdi cing ky nidm trude. Usce tinh trong 11 thing niim 2020, vin déu tu
thye hién tir nguén ngin sich Nha nudc dat 406,8 nghin 1y ddng, bing 79,3% ké hoach nim
va ting 34% so voi cing ky niim 2019, Mirc xuft siéu 11T cao k¥ luc 20,1 ty USD I.'L-ép mic tao
mdi truimg thudn lgi dé NHNN mua thém ngoai t8, ning mirc dy trit ngoai hdi. Gan day,
NHMN ¢4 6 ding thai ha gia mua vao déng USD tir 23.175 ddng/USD vé 23.125 déng/USD,
gitp giam chi phi mua vao ngoai 1&

2. Thj trwimg tii chinh Vigt Nam vii co hji din tur

Thanh khodn todn thi trudmg ndm 2019 trung binh vio khodng 4.600 tv dbng/phién,
gifim 35% so vdi cing ky, voi GTGD khap lénh trung binh dat 3.435 ty déng/phién . Dy béo
nam 2020, thanh khodn chung toan thi truomg s€ co xu hudng ting trd lai voi gia tri dat
khodng 5.024 t% dong/phién (+9,2% yoy) dua trén cée yéu t& nhu; Qua trinh cb phin hoa va
bén vin nha nude s& duge tai khii ddng va iy nhanh trong nim 2020; Dong vén diu t nude
ngodi s& chiy qua cic kénh ETF mé phing chi $6, va viée cho ra doi cac san phim méi nhu
chirng quyén cling s& lam ting thanh khodn cho thi trudmg, .

3, Co hiji ddu tw vio chimg quyén ¢é bio dim
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Déu tu vao chirmng quyén co bao dam (CW), nha diu tu cb thé dugc hrdmg mot st loi ich
nhur sau:

l'de dgng dom bdy: Véi chi phi ban ddu mua CW chi bing mdt phin nhé so voi diu tu
vao tai sdn co s&, nha ddu tu 43 o the so hitu CW ma viin o thé thu dugc lgi nhuén nhur ky
vong néu dau tw vao tai sin co s&. Hon the, CW con b thc ding don biy, nghia 14 chi mét
thay ddi nhd vé gia cia tai sin co sé ciing co thé din dén sur thay ddi lom hon vé gig cia CW
vt vi thé mirc thu nhiip dat duge s& lém hon. Ngwee lai, mit sw sut gidm v gia cia t3i sin co
57 ¢d thé diin dén sir syt gidm 1ém hom vé gid cia CW, tuy nhién mire thiét hai tdi da ciia CW
chi @101 han & mirc phi mua CW ban ddu. Déy 13 co hi cho cac nha diu tr vii so von nhd co
thé tiép cfin dugc ed phigu cla cac clng ty t0t trén thi treomg. Tac déng don bay chinh 13 diém
hip dan nhit ciia CW.

Lri nhucins khding han ché, khodn 18 t6i da ¢d dinh; Pau tr vao CW cd thé mang lai loi
nhudin khéng han cheé trong khi khodn 18 t8i da dwoc ¢6 dinh, 46 chinh 14 khodn chi phi &
mua CW. Vi dy, trong trnromg hop thi tnémg dién bién khang nhur dir doén, nha diiu tir co thé
bén lai CW d¢ b diip chi phi ban diu hodc nim giir dén khi ddo han v chiju khoan 15 thi da la
chi phi mua ban diu. Ngwee lai khi nim giit CW cia cic edng ty ¢6 két qua kinh doanh tét va
dugc ky vong s€ ting truomg trong twong lal, nha dau tur 58 oo co hdi mua cb phiéu cla cong
ty d6 véi mirc gid thiip v ban lai vei thi gid cao & thivi diém thyc hién quyén chon.

Giao dich va thanh todn dé deng: CW tuy cd dic diém nhu mdt sin pham phai sinh
nhung duec giao dich nhr mét loai ¢b phiéu trén san giao dich cd phiéu. SGDCK cac mrére
co quy dinh bit budc vé thanh vién tao lip thi treémg, cb nghia vy vét gid hai chidu lién tue,
tao thanh khodn trén thi truémg, do d6 nha ddu tu co thé mua, ban CW dupc dé dang. Nhi
diu tur khéng cén phai mé tai khodn giao dich khéc 4é mua/ban CW, Ngodi ra, céc quy dinh
vé thiri gian, phuong thire giao dich, thanh toan. .. déu twong tw nhu cb phiu nén nha diu e
¢ thé tim hiéu san phim va tham gia giao dich mét cach d& ding va nhanh ching,

Thém co hgi m:p cen o ph:éru cho mhd ddu e mave ngodl: Vai CW, nha ddu tir mrdc
ngodi vin co thé kiém dugre In nhuﬁn tir vige diu tu vao cong ty b kv vong ting trwémg ma
khéing nhét thiét phii nim gir cd phiéu va trdr thanh cd déng ciia céng ty d6, qua @6 nha diu
twr murde ngoai s& khang bi gidi han vé so lugng cb phidu mua vao nhur khi diu tu vao cb phiéu
Oy BY.

V. THONG TIN VE TO CHUC PHAT HANH CHUNG QUYEN €O BAO PAM

1.  Cic thing tin chung vé t6 chire phit hinh chimg quyén ¢6 bio dim
4  Tém tit qud trinh hinh thanh va phat trién MBS:

Pugc thanh lap tr thang 5 ndm 2000 bdi Ngan hang TMCP Quéin d6i (MB), Cong ty
Cé phan Chirng khoan MB (tién thin la Céng ty Cé phiin Chimg khoan Thing Long) la mét
trong 6 cong ty chimg khoan déu tién tai Viét Nam. Sau 20 ndm khéng ngimg phét trién,
MBS di trd thinh mt trong nhitng cong ty chirng khoan hiang dau trén thi truomg chimg
khodn Viét Nam

Trong qua trinh phit trién, MBS &3 cd nhitng déng gdp khdng nhd cho s phit trign
cho nganh chimg khoan noi riéng va thi trromg tai chinh néi chung, Trong hai niim lién tiép
2009 va 2010, MBS ¢3 vuon Ién din dau thi phin méi gidd tai ca hai s giao dich; S& Giao
dich Chirng khodn Ha Ngi va 5¢ Giao dich Ching khoan TP. HCM va lién tuc ding trong
Top 10 thi phén tai ci hai 5. Dic biét, ndm 2013 danh diu mét budc ngodt trong lich sir
phét trién cia MBS, Dé 1a viéc hop nhit véi Céng ty Cé phin Ching khoan VIT thanh
Cdng ty hop nhit v&i tén goi la Cong ty Cod phf'm Chirng khoan MB (MBS). Ngay
09/12/2013, Céng ty sau hop nhit di dugc Uy ban Chimg khoin Nha nuée cip phép hoat
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déng, danh dau sy thanh céng cla thuong vy hop nhit céng ty chimg khoan dau tién trén thi
trudmg, néng cao vi thé ciia MBS trén thi tnrdmg chimg khoén trong nude. Tiép tuc phat huy
thé manh va nd lyc khéng nging, nim 2015, MBS d4 lot vao Top 5 cdng ty chimg khoén
dirng déu thi phin mdi giéi tai cd hai s9. Thang 3 nim 2016, MBS chinh thirc niém yét cé
phigu trén san HNX, V& myc tiéu phét trién bén vitng, vuon tim ra thi truwong quéc té. Nim
2018, MBS vinh du nhdn 2 giai thuéng danh gia dinh cho Céng ty Quan 1y déu nr tét nhit
Viét Nam va Dich vu Ngin hang diu tur 16t nhit Viét Nam ndm 2018 do Tap chi uy tin
World Finance binh chon. Nam 2019, MBS tiép tyc git hai thanh ¢dng vdi san phim Chimg
quyén 6 bio dim va vinh dy nhin Gidi thuéng Céng ty phat hanh chimg quyén tét nhit
Viét Nam do tap chi quéc t€ uy tin International Finance binh chon.

Véi thé manh 12 cdng ty thanh vién cia Ngin hing TMCP Quin ddi, duoc MB hd tro
manh mé vé nhiéu mit tir nhdn sy, ti chinh, cong nghé.., MBS di lién tue virom lén dat cic
mie phit trién méi ci vé quy md v nghidp vu. Véin diéu 18 cia Cong ty tinh dén thai diém
hign tai la 1.643.310.840.000 déng, trong 46 o dong 1on nhit 1a Ngin hing TMCP Quan déi
(MB), chiém £1,94% vin didu 1é cia MBS,

Hién nay, MBS tip trung phat trién céc ming hoat d6ng kinh doanh chinh:

- Dich vy chirng khoan: danh cho khich hing c4 nhin va khach hing té chire (ICS)

- Dich vu Ngin hang diu tr

- Kinh doanh tri phiéu

Mang ludi chi nhanh va cic phéng giao dich cia MBS di duoc mé réng va hoat ding
c6 higu qui tai nhidy thanh phd trong diém. MBS da thu hit va phat trién duge mét ddi ngi
nhin sir néing déng trong do co hang trim chuyén gia phén tich va chuyén vién quan hé khéch
hang ci nhin va t6 chite duge ddo tao bai ban, cb fu cach dao dic tét, khing ngimg phin diu
dé cung cap dich vu va céc gidi phap kinh doanh cho khich hing véi sur cdn trong, chuyén
nghiép va trach nhiém cao nhit,
Cic mbe sy kién quan trong

J- nr.:'_'- ._:: F -
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Ciic thinh tich 33 dat dwge
Trong qua trinh hoat ddng, MBS @83 ¢6 nhimg budc phat trién ngoan muc véi nhirng

thanh tich tiéu hiéu nhur:
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..N'Bﬁﬂlﬂyﬂhﬂﬁnhdmfﬂmﬂaﬁnh:&nhﬁnh
m ng xdy dung, phat tri ﬁimm

. G“‘""""'g, chifng khoan duge khich hing hai long nhat” nam
2020 tai di dﬁnmeﬂ Service Awards (FSA)
» Gidy khen cla Chi tich UBCKNN: Céng ty d& o6 nhitng dong g6p cho sy
Nim 2020 %ﬁi&ﬁﬁiﬂﬁﬂﬂKTpHm“ﬂm{“ﬁﬂmgm doan 2015 -

» Biing khén cita B4 trudmg B Téi chinh cho: Cong ty Cb phin chimg khodn
MB dii ¢6 nhiéu thinh tich dong gép cho syt phét trién cua thi truomg chimg
_khodn Vict Nam giai dogn 2018 - 2019

Qui trinh ting vbn

Vén dicu 1¢ ban dau cia Cdng ty Cd phiin Chimg khodn MB theo Gidly phép thanh lap
vi hoat ding sb 116/GP-UBCK do Uy ban Chimg khoin Nhi nute clp ngay 09/12/2013 (sau
khi hop nhét gitra Céng ty C& phin Chirng khodn MB va Céng ty Ch phin Chimng khodn VIT)
4 621.242.800,000 ding.

Ké tir thoi diém hop nhét dén nay, Céng ty 4 trai qua 02 lan ting von didu 1§ tir
621.242.800.000 diing lén 1.643.310.840.000 ding, cu thé:

Byt 1:
- Cin clr phap ly:
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» Nghi quyet PHPCD bt thudng niim 2011 sb 03/2011/TLS/DHDCD-NQ ngiy
00/12/2011;

» Nghi quyét DHDCD bit thugng ndm 2013 sb 02/2013/MBS/DHDCD-NQ ngay
26/09/2013;

* Bio cho két qua chuyén dbi tri phidu s6 67/2013/MBS-CV ngiy 27/12/2013:
« Gilly phép didu chinh s& 54/GPBC-UBCK ngiy 31/12/2013 do Uy ban Chirng
khoén Nha nude cép.

- Vin diéu 18 trwde khi phat hinh: 621,242 800.000 déng

- Vion didu I& sau khi phat hanh- 1.221 242 800.000 déng

- Ménh gia: 10.000 ding/cd phin

- Hinh thirc phéit hanh: Trai phiu chuyén ddi thanh od phidu

- Thési gian han ché chuyén nhuong: Khéng

- Ddi twgmg phat hanh: Ngin hang Thirong mai C8 phin Quin dai

- Gia chuyén di: 10.000 ddng/cd phin

- Téng ménh gia tréi phidu phit hinh: 600,000,000.000 déng

- Téng ménh gif tréi phiéu duge chuyén ddi: 600.000.000,000 déng

- Tong 6 hrong o6 phin duge phin phéi: 60,000,000 cb phin

- Thiri gian hodn thanh: 25/12/2013

Byt 2:

- Cin cir phép I}

e Nghj Qu:.u':'"t DHBCD thuémg nién nam 2019 =0 01/2018/MBS/DHBCB-NQ ngay
26/02/2019:

» Bio cho két qua chio ban ¢t phifu ra cong ching sb 101/2020MBS-CV ngiy
24/03/2019;

- Won diéu 18 trede khi phit hinh: 1.221.242 800.000 ddng
- Vin digu 18 sau khi phat hanh: 1.643.310.840.000 déng
- Ménh gia: 10.000 déng/cd phin
- Hinh thirc phét hinh:

s Chio ban cho ¢b ding hién hin: 35.000.000 b phin

o Phit hinh cd phigu dé trd o tirc: 12.221.689 ¢b phin
- Tiing sb hromg cf phifu chio bin du kién: 47,221,689 b phin
- S lugng eb phifu chioe bin thinh cing: 42.206.804 b phin
- Thiri gian bit ddu chio ban: 18/02/2020
- Théxi gian két thic chao ban: 24/03/2020

¢  Co clin th chire chng ty
Hinh 4: Mang heoi cia cong tv.
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% Co ciu b mdy quin 1§ ciia cong ty.

susssnn

Hinh 5: Cor cdu bj may quan Iy cia Cong ty

%  Danh sich i ding nim giil tir 5% triv 12n vén b philn ciia edng ty va nhimg ngwiri
cb lign quan; Danh sich cd déng sdng l§p v i 1 cd phiin nim gid

Eau:lgl Dmmhcédangnamglﬁmwm 5% v&nmphmtmmmd'emﬂm}smm

| . A : 2 EP i d‘ - .
h'gn-ﬁ:a::pli didn theo pﬁl S6 21 Cét Linh,
0100283873 134,654 028 82

ndr: Ong Lé Hime Due - Nﬂ &Ef'g B Hi i
Chii tich HDQT
MNgudi dai dién phin vén:

Ong L& Viét Hai 001075015636 | D2301  Thang | oy 205 414 | 49 16%

i Long 1, 56 1 :
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Bai 1§ Thing
long,  Trung
Haa, Cdu Gidy,
Hir Noi

COng Trdn Hei Ha 012168414 | Din Péng | 53.861.610 | 32,78%

Tdp thé Dai hoc
Kinh # Oude
rm'. Hai Ba
Trimg, Ha Ngi

Danh sich nhimg cong ty me vi céng ty con ciia th chire phit hinh, nhimg céng ty
mé th chirc phit hanh dang nim giir quyén kiém sodt hodic cb phiin chi phéi, nhimg
cing ty nim quﬁn kiém sodt hodc cb phin chi phi dbi véi th chive phdt hinh,
- Cidng ty mg

Ngiin hiing Thwreng mai Cb phin Quin di (MB)

Gidy chimg nhiin doanh nghiép 6 0100283873 do S& K& hoach va Diu tw TP.Ha
Nii ciip 1in déu ngay 30/09/1994,

Tru siv chinh: $6 21 Cét Linh, Ddng Da, Ha Ni

Dién thoai: (84-4) 6266 1088 Fax: (84-4) 6266 1080
Website: www. mbbank com va

Nganh nghé chinh;

L 3

Kinh doanh ngin hang theo cic quy dinh cla Théng dbc Ngin hing Nha nudc
Viét Nam;

Cung irng sin phim phai sinh theo quy dinh ciia phap ludt;

Bai 1y bao hiém vi cée dich vy lién quan khac theo quy dinh cia phap luit;
Kinh doanh trii phiéu vi cic gidy t& cb gia khic theo quy dinh cia phap ludt:
Mua ban, gia cong, che tac ving;

Hoat dng trung gian tién 1§ khic,

)i véi cdc nganh nghé kinh doanh ¢6 diéu kién, Ngin hing chi kinh doanh khi cé
dis dieu kién theo quy dinh ciia phip ludt
+  Vin pop ding ki ciia MB tai MBS (tai ngay 24/03/2020): 1.346.540,260 000

dong,

_+

tuomg tmg 81,94% vin diéu 1§ ding ky clia MBS,
Vén gop thue té cia MB tai MBS (1ai ngdy 24/03/2020): 1.346.540.260.000

dong, twomg (mg 81,94% von didu 1¢ thue gbp cia MBS,

- Cidng ty con
Khang cb

- Cng tv me 16 chirc niém yét dang ném gite quyén kiém soat hodic c6 phdn chi phoi
Khong co

- Cding ty nim quyén kidm sodt hodc cd phdn chi phoi d6i veri 16 chiee niém yét
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Ngin hing Thirong mgi C6 phin Quén i (MB)

Neii dung nhu phdn 5.1

%  Théng tin Ban dién hinh tb chirc phit hinh (co cdu, théng tin t6m tit cdc thanh
vién).

Béng 2: Danh sich HPQT, BGD, BKS va Giam doc tai chinh

Ho vl ter

Hi d&ng qui

1 L& Viét Hai Chii tich HBQT

2 Vil Thanh Trung Pho Cha tich HBQT

3 Trin Hai Ha Thinh vién HBQT

4 Nguyén Minh Hing Thénh vién HBOQT

5 Tréin Thj Kim Thanh Thanh vién HBQT
Ban Kiém sodi

1 Nguy&n Kim Chung Truwémg BKS

2 Nguyén Thi Diép Quinh Thénh vién BKS

3 Vil Thi Huong Thanh vién BKS
Ban Téng Gidm dée

1 Trin Hii Hi Tong Gism dc

2 Phiing Thi Thanh Ha Phi Téng Giam dic

3 Nguyén Thj Viét Oanh Phé Téng Gidm dbc

4 Lé& Thanh Nam Phé Téng Giam dbc

5 Lé Vin Tuén Thénh vién Ban diéu hinh
Ké todn trudmg

1 Neuyén Vin Hoc K& toén trudmg

Se yéu Iy lich Ban Téng Gidm dbc cing ty

Thinh vién Hi
déng quin i
kigm Tong
Giam dic

« Trinh &6 hoo véan: Thac s7
o Chirc vu dang niim giir tai cic td chirc khic:
- Thanh vién HROT - Cong ty ¢ phin Tén Cang

Trin Hii Ha

Higp Phuwde.
» Qua trinh cong tac:

- 07/2002 - %2003: Cin b tin dyng - Ngén hang VP
Bank

- 09/2003 - 11/2009: Phé Giam déc Phong Giao
dich. Truémg phong QHKH - Ngan hing Diu tu va

17
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Phit trién Viét Nam

11/2009 - 04/2011; Phé GB Khéi KHL va BCTC
Héi sé - Ngiin hing TMCP Quin Bdi

04/2011- 05/2013: Gidm dic Chi nhanh Hai Phong
- Ngén hang TMCP Quén Déi

06/2013 — nay: Téng Giam déc - Céng ty CP
Chimg khoén MB

04/2014 — nay: Thanh vién Hdi ddng quén trj -
Céng ty CP Chirng khoan MB

» Trinh 43 hoc vin: Thac s¥ Quan Iy chigén lugc v
Logistics to chire
# (Jua trinh cong tac:

01/2005 - 12/2005; Chuyén vién tai chinh - Tip
divan Monoprix & Daily Monop (Phap)

03/2006 - 05/2007: Can bd tin dung - Ngin hing
TMCP Quin ddi

(5/2007 - 01/2009; Chuyén vién thim dinh - Ngin
hiang TMCP Quin A6

Phé Téng Giam Phiing Thi
dbe Thanh Ha = 012009 - 03/2010: Trurémg BG phan téi thim dinh
SME - Ngin hing TMCP Quan déi
- 03/2010 - 01/2011: Truedmg B phin téi thim dinh
KHCN - Ngin hang TMCP Quin ddi
- 0172011 - 02/2012: Phé phong tai thim dinh Hai sé
- Ngén hang TMCP Quin déi
- 02/2012 - 062013 Trwdmg phong Quan trj rii ro -
Céing ty CP Chirng khoan MB
- 07/2013- nay: Pho Tdng Giam déc - Céng ty CP
Chimg khoin MB
o Trinh d& hoe vin: Thac s§
#Qua trinh cdng tac:
- 022004 - 06/2006; Nhin vién - Ngin hang TMCP
Quic té Viét Nam
- 06/2006 — 05/2009; Nhin vién - Ngin hing TMCP
Quén ddi
Pho Tﬁﬂ}ﬂ Gigm "Eﬂ!ﬂiﬂ::l Vidt| . 2007-2015: Truéng ban kiém soét/Thanh vién
og n

ban kiém sodt - Téi chinh Séng Da

2013 - 2015: Trudmg ban kiém soat/Thinh vién
Héi ding quén tri - Céng ty CP Quén 1§ Qu¥ diu tu
MB

06/2009 — 02/2012: Phé phéng Phin tich va tir van
diu tur - Ngdn hang TMCP Quin d6i

022012 - 72014 Truong pimng_ﬂéu tur - Ngdn
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hang TMCP Quin ddi
- 7/2014-12/2016; Trudmg phéng Déu tu chién hroc -
Ngin hang TMCP Quin ddi

- 012017 - nay: Pho Téng Gidm dbc - CTCP Chimg
khoin MB

» Trinh d3 hoc vin: Cir nhin Quén tri Doanh nghiép

o Chirc vu dang niim giit tai cdc td chirc khic:

- Thanh vién HPQT - Céng ty cb phin Thude Thi v
Cai Lay

- Thanh vién HPQT déc lip - Cng ty ¢b phin Tu
van - Thuong mai - Dich vu Bia de Hoing Quin
- Phé Chi tich HPQT - Céng ty & Phin Tur vén va
Dich vy Thuong mai Gidy Viét

& (Jua trinh cong tac:

- 092001 - 12/2007: Chuyén vién QLDA - Cdng ty
C& Phiin Tip Poin Tin Mai

- 2007 - 2011: Phé Téng Giam Déc - Cong ty C&

. Phin Tu viin Dich vy vt Thuong mai Gidy Viét

P‘JDT'EGM L& Thanh Nam - 2011 -2013: Giém e diéu hinh - Cang ty C

Phéin Tu vin Dich vy v Thuong mai Gidy Viét

- 2011 - nay: Thanh vién HBQT ddc lip - Cong ty
C:‘JFhiﬂTuvﬂnaThuurlgmai-Dichwﬂiaﬂc
Hodéng Quén

- 2013 - nay: Phé Chi tich HBQT - Cong ty Cd
Phin Tu vin Dich vy va Thuong mai Gifly Viét

- 05/2013 - 02/2015; Thanh vién HPQT - Cong ty
Cé Phin DIC 86 4

- 04/2014 - nay: Thinh vién HPQT - Céng ty C&
Phén thude tha ¥ Cai Liy

- 04/2013 - 04/2015; Giam dic Vin phong Khu wuc
Phia Nam - Céng ty CP Chirng khoin MB

- 04/2015 — nay: Phé Téng Giam dbc - Céng ty CP
Chirng khoan MB

% Théng tin vé nhiin sy quin Iy rii ro lién quan téi hoat dgng phit hinh chimg
quyén:

T e

Chirmg chi phan tich ti
chinh be 2 (CFA level 2)

L& Thj Hai Yén Chuyén vién P. QTRR

2, Cic thing tin vé két qua hogt djng caa ti chire phit hanh
2.1, Ting hgp tinh hinh hogt djng cila edng ty chimg khodn:

|9
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Céng ty C6 phin Chimg khoin MB (MBS) tép trung phit trién 3 ming hogt dong kinh
doanh chinh la Djch vu chirng khodn , Dich vu ngin hang déin tu, Ngudn von v kinh doanh
trai phiéu:

* Dich vy chirag khoin: MBS cung ciip dich vy tir viin mua, bén céc loai chirng khodn
43 niém yét vi chua niém yét cho khich hang c4 nhin v khach hang 16 chirc, MBS
lutin chii trong viée thu hit nhin thi, déu tu vao cong nghé hién dai va cung cp cho
khich hing nhitng sén phim phin tich v tu viin diu tw voi chit leeng tét nhit trén thi
trwbmg, Céc dich vu chirng khodn cung cip cho KH bao ghm:
- Tur véin diu tur
- Uy théc quan Iy t&i khoan
- Cac dich vy dién nr
e Dich vu Ngin hing ddu tw: Nhiém vy ciia MBS 13 két ndi nhitng co hii siz dung
cling nhur huy ddng von hidu qua (Connecting Capital Opportunities), nhim muc dich
tao ra gid tri cho khach hang thing qua nhimg gidi phap tu vén duoc tich hop va
chuyén bigt d6i vei timg khach hing,
- Tur vin ti chinh doanh nghigp
Tir véin thodi viin, phét hinh, niém yét cd phidu
- ECM - ¢b phan hoa, IPO
- Tirvin M&A
Tir véin phat hanh tri phiée
 Ngudn vin vi kinh doanh trii phiéu:
% Ngudn vin:
- Cén d6i va didu tiét cic hogt ddng ngudn
- Cung ciip sin phim hop téc kinh doanh
- Phat hanh trai phigu doanh nghiép
- Cag hoat déng kinh doanh ngudn
< Kinh doanh trai phiéu:
- Phiin phoi san phim Trai phiéu doanh nghiép
- M&i gidi tréi phiéu
- Cung cip dich vy Pai dién nhitng nguoi S& hiru Trai phiéu
2.2,  Tinh hinh tranh chip/kién tung: khing o
2.3, Bio cio két qui hogt dfng kinh doanh trong 2 niim gin nhit va liiy ké dén quy
géin nhiit:

Liiy ké dén
o Nim 2018 Nim 2019 yi
Chi tiéu (triéu VND) (triéu VND) % ting giim m?is;zmn ;
Tong gia tri tai san 3,774.820 4,750.256 25,84% 5.216.541
Doanh thu i che
hoat dong kinh 1.045 833 048 463 -9 31% T60.505
doanh
Leri nhudn tir cac
hoat ddng kinh 194 668 280,275 43,98% 213.150
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doanh
L1 nbujn khic 8.064 8.303 7 96% 947
Lot “"rﬁ truoe 202732 288.578 42.34% 214,097
Lo oo sz thid 177.352 220,302 29.57% 170.904

2.4. Cie chimg quyén ma cong ty di phat hanh:

(Ngucn; BCTC MRES)

e

MA Gia phit
; chimg | o¥ hinh Nim | e nan | Thiti gian
STT | Tén chimg quyén | o 8 “"”ﬁ (ddug/Chir | PhAL rr!;ﬁ:rg} aéo E;u
cosy | W _I;E_l]ll}"éll] hanh

1 CHPG190] HPG | Mua 1,200 2019 3 | 10/0972019
2 CPNI1901 PN] | Mua 1,700 3019 3 | 10/09/2010
3 CFPT1904 FPT | Mua 1,700 2019 3| 19/12/2019
4 CREEI90] REE Mua 1,260 2019 3 19/12/2019
5 CMWG1906 MWG | Mua 2.850 2019 3 | 16/12/2019
6 CTCBI190] TCB | Mua 1.680 2019 3 | 17/01/2020
7 CPNJ1902 PN] | Mua 2220 | 2019 3| 22/01/2020
E CHPGI1908 HPG Mua 1.450 2019 3 22/01/2020
9 CGMDI90] GMD | Mua 1680 | 2019 6 | 28/04/2020
10 CVNMI905 VNM | Mua 2500 | 2019 6 | 28/04/2020
1 CFPT1908 FPT | Mua 3150 | 2019 & | 17/06/2020
12 CMSN1903 MSN | Mua 1350 | 2019 3| 17/03/2020
3 CREE[905 REE | Mua 2150 | 2019 6 | 17/06/2020 |
1 CVHMI503 VEM | Mua 2000 | 2019 3 | 17/03/2020 |
15 CVRE1904 YVEE Mua 1.550 2019 3 17/03/2020 |
16 CPNI2001 PNJ | Mua 2.200 2020 | 3.5 | 2400472020
17 CMWG2002 MWG | Mua 1950 2020 6 | 10/07/2020 |
18 CHDB2002 HDB | Mua 1950 2020 3 | 10/04/2020
19 CMWG2003 MWG | Mua 1,530 2020 | 3.5 | 24/042020
20 CHPG2003 HPG | Mua 1.570 2020 | 3.5 | 04/05/2020
2] CMEMZ004 MSM Mua 1.980 2020 4.0 04092020
22 CPNIZ004 PN | Mua 1,000 2020 | 3.5 | 18/08/2020
7 CTCB2004 TCB | Mua 1,050 2020 | 3.5 | 18/0872020
24 CVNM2003 VNM | Mua 1,450 2020 | 40 | 04/09/2020
25 CVPB200S VPE Mua 1.510 2020 3.5 18/08/2020
26 CHDB2006 HDB | Mus 7180 2020 | 3.5 | 8/10/2020
27 CMWG2009 MWG | Mua 1,600 2020 | 40 | 23/10/2020
28 CREE2004 REE Mua 1.570 20000 40 231 020240
29 CFPT2007 FPT Mua 1.690 2020 4,0 237102020
30 CHPG201] HPG | Mua 2350 | 2020 | 3.5 | 20/10/2020
31 CPNIZ00T PM] Mua 1.670 2020 L 20/11,/2020
33 CSTB2008 STB | Mua 1,500 | 2020 3.5 | 200112020
33 CVNM2009 VNM | Mua 1810 | 2020 40 | 71212020

- Y

LW

B o5

A e



34 | CVPB2009 VPB | Mua 1.630 2020 3,5 | 20/11/2020
i5 CMSN2008 MSN Mua 1.530 2020 4.0 TN22020
36 CTCB2008 TCB | Mua 1.720 2020 3.5 | 1871212020
37 CSTB2009 STB | Mua 1.650 2020 3.5 | 18/12/2020
38 CMWG2011 MWG | Mua 2,980 2020 15 | 18/12/2020 |
39 CHPG2019 HPG | Mua 1.630 2020 3.5 | 18/12/2020
40 CFPT2004 FPT Mua 2.480 2020 3.5 18/12/2020
41 CMSNMN2013 MSN Mua 2.250 2020 4 01,/03/2020
42 CPNI2010 PNJ Mua 2.200 2020 3,5 | 00/02/2020
43 CTCB2011 TCB | Mua 3.400 2020 3,5 | 09fozi2020
49 CVNM2015 VINM Mua 1.750 2020 4 01/03/2020
45 CVPB2014 VPB | Mua 1,700 2020 3.5 | 09/0272020
46 | CHPGO3MBS20CE | HPG | Mua 3.350 2020 5 10/05/2020
47 | CFPTO3IMBS20CE FPT Mua 2.340 2020 4,5 | 26/04/2020
48 CS5TBOIMBS20CE STHB Mua 2.680 2020 4.5 | 26/04/2020
49 CVREOIMBS20CE VRE Mua 2270 2020 4.5 26/04/2020
50 | CKDHOIMBS20CE | KDH | Mua 2.180 2020 4 09/04/2020 |
51 | CMWGOIMBS20CE | MWG | Mua 2.410 2020 45 | 260472020
3.  Tinh hinh thi chinh:
Eid ke Niim2018 | Nim2019 | % ting "gﬁgj“
(trifu VND) | (trigu VND) | giim (triéu VIND)

- Thanh todn cic khodn no dén han:

(co thanh toan ding han va day di Co Céd Co

cae khodn ne khdng? )

- Cac khodn phii theo luft dinh: . A

ri:-:;: ﬂr:Ea,rc hién E’Iﬂﬂ .Frf;if' :ﬁnﬁ?jua i s . Lo

- Tong du ng vay: (ghi rd ng qud han,

fong duw ng bao lanh (néu cad), qud kan

ngin han, trung han va dai ham, | 1.273.582 1,456,486 14,36% 2.045.778

nguyén nhdn dan dén ng qud han, khd

ndingr thu hoi)

- Tinh hinh céng no hién nay: (tomg s

ngr pidi th, tong S0 mr phi trd)

Cong nor phai thu 2,590,570 2.979 802 15,02% 3.523.240

Céing nr pheii trd 2314348 | 3.080.420 | 33,10% | 3.253.964

Neguon: BCTC MBS)
4. Chc chi tiéu tii chinh chi yéu:
Ciic chi tién Niam 2018 Nim 2019 Ghi cha
1. Chi tiéu v& an todn tai chinh
- Gif tri von kha dung (Bon vi: trigu dong): 1.536.871 1.646.524
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Ciic chi tidn Nim 2018 Niim 2019 | Ghichi

= Rili ro (Rai ro thi truémg. mi ro thanh toén,
riii ro hoat ddng. nii ro ting thém) (Pon vi: 418.130 496.629
trigu dong):
- Ty 1& viin kha dyng: 367,56% 331,54%
2. Chi tiéu vé kha ning thanh toén
- Hi 0 thanh toan mgin han

248,63% 184,40%

TSLE/Ng ngéin han
- Hé 56 thanh todn nhanh:
TSLD — Hang tn kho 248,63% 184,40%
Ng ngdnhan

3. Chi tidu vé co cdu vin
- Hé 58 Ny Tng tai san 61,31% 64 85%
- Hé s6 Nov/Vén chil sér hitu 158,47% 184,47%
4. Chi tiéu vé kha néng sinh I
- Hé 50 Loi nhudn sau thuéDoanh thu thusin 16,96% 24.35%
- Hé 6 Leri nhudn sau thué/Von chi s& hiru 12,14% 13,76%
- Hé 56 Lapi nhudn sau thué/Téng tai sin 4,70% 4,84%
- Hé 56 Lgi nhuin tir hoat ddng kinh
. T 18,61% 29,55%
- Thu nhép trén co phin (EPS) 1.497 1.882

(Ngwdn: Bdo cdo 1y 1§ an todn tii chinh va BCTC MBS)

VI. CAC THONG TIN VE CHUNG QUYEN CO BAO PAM

1. Théng tin chung vé chimg quyén
- Tén chimg quyén:
- Tén (m) chirng khodn co 6
- T6 chirc phat hinh chimg khodn cor sd:
- Logi chirng quyén:
- Kiéu thyre hién:

Chitng quyén CVICOIMBS20CE

vIC

Tép doan Vingroup

Mua
Chéu Au
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- Phuomg thise thire hién chimg quyén:

- Thin han:
- Wgay phat hanh:

- Ngdy giao dich cudi cung:
- MNeay dao han:
- Ty 1& chuyén doi.

- Gia thure hién:

- Taa san dam bac thanh toan:

- Giia chao ban:

- Téng 50 hrgng chao ban:

- Tong gid tri chio ban:

- Phueng phap tinh gia chio ban:
Céing thice Black Seholes:

Gid 1y thuyét cia chimg quyén mua:

" Bl ——]

Thanh todn tién

4 thing

Ngiy phat hanh chinh xic s& duge cing
b tai Bin Théng béo phat hanh tai ngay
phét hanh chirng quyén

Trude ngay dao han 02 ngay giao dich

4 théng ké tir ngay phat hinh

10:1 {10 chimg quyén quy d8i quyén mua
1 b phidu cor sé)

70.000 - 128.000 VND/cd phiéu (Gid
thire hién chinh xdc 58 dwge cong b tai
Ban Thong bao phat hanh tai ngiy phit
hénh chirng quyén).

Tign k¥ qu¥ tai ngin hang hwu ky va 14
sin phong ngira i ro trén tai khodn tyr
doanh

1.000 - 3.000 VND/chimg quyén 12513
chao ban chinh xac s& durge cdng bo
Bin Thing bao phat hanh).

|.500.000 chirmg quyén
1500000000 - 4 500000000 VND
Theo ciing thire Black Scholes

N(d,)S — N(d,)Xe™""

Vai

ke

()(+i~)

dy =

dn'il_""‘l'r?

Trong do:

C: Gif Iy thuyét clia chimg quyén mua;

N(dy). N(dy): Xac sult phin phéi chudn tich liy:

X Gia thyre hién cia chimg quyén;
8: Gia chung khodn co s& hién tai;

T: Théi gian can lai dén khi dao han (Tinh theo nim): 1a 6 ngay ke tir ngdy tinh todn

dén niy ddo han chimg quyén;

o'Ldi sudt phi mii ro (trung binh 1& sult tidn giri c& nhén ky han | ndm coa

Yietcombank, Yietinbank, BIDV);

T P bién dcrn?‘ﬁn ki vong cia chirng khodn co sé (dir kién cao hon bién ddng thue té

12 thing gin n

ciia chimg khodng ecr s tir 30% - 200%)
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k: Ty 1& chuyén 48i ciia chimg quyén

2.  Théng tin vé chimg khodn co si
Tén Cong ty: Tip doin Vingroup
Linh vye hoat d§ng: Phat trién bit dgng sin
Thiri diém niém yét lin diu 19/09/2007
Chi 56 P/E hién tai: 41,88
Dao dgng binh quin gia co phiéu 12 thing gin 32,07
mhiit (%) (giai dogn tinh tir thing 12/2019 dén
thing 11/2020)
Théngké | Gid trjvén | 'hOilugne Gifi caonbit |  Gid thé
P 1 giao djch | Gid déng L
phién cudi hia (Trifu Kkhép lénh | cira (VND) trong thang | nhit trong
thing VND) (CP) (VND) thing (VND)
Théng 12 2019 | 387.124.725 | 9.174.180 115,700 122,500 113,800
Thang 01 2020 | 387.386.189 | 9.677.540 115,000 116300 113 600
Thang 02 2020 | 388.303.032 | 5.324.630 114,800 115.300 112.100
Thang 03 2020 | 356.508.184 | 13.441.180 | 105400 114,800 103.000
Thang 04 2020 | 282.094,711 | 21.560.380 £3.400 105,900 68.000
Thang 05 2020 | 310.845371 | 20.207.310 91.900 100,900 £1.000
Thang 06 2020 | 328.095.767 | 13.878.980 97.000 100.000 90.000
Thing 07 2020 | 301.036.323 | 11.693.400 89,000 97,600 $9.000
Thing 08 2020 | 295.962.677 | 8.116.170 87.500 93.000 79.900
Thang 09 2020 | 304.418.753 | 10.404.180 90,000 92,300 84 %00
Thing 10 2020 | 309492399 | 12.441.320 91.500 96.200 | 89 400
Thing 11 2020 | 360228858 | 13.776.070 | 106,500 109500 |  91.000
(Nigudn: Bloomberg)
Keét qua hoat ddng kinh doanh: (dem vi: Trigu VND)
Chi tiéu Niim 2018 Niim 2019 %o ting giam
Téng gid tri tai sin 288.127.176 403.740.753 40,13%
Vin chil sér hitu 99.166.714 120,588 589 21,60%
Doanh thu 121.894.401 130,036,014 6,68%
Thué va cac khodn phai nip 15.520.707 5.991.675 -61,40%
Loi nhudn trude thué 13.900.649 15.637.424 12,49%
Loi nhudn sau thué 6.237.893 7.716.613 23,71%
(Ngudn: BCTC VIC)
Cic chi s0 tai chinh clia td chirc phat hanh chimg khoén co s&;
Cic chi tiéu Niim 2018 Nim 2019 Ghi chii
1, Chi tiéu v kha ning thanh toén
25
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- Hé s thanh toan ngan han 1,24 1,00
2, Chi tiéu vé co ciu von

- Hé b New'Téng tai sin 0,66 0,70
- Hé sb No/VCSH 1,91 2 35
3, Chi tiéu vé& khd ning sinh 1é

- Hé 56 Lei nhufin sau thué/Doanh 5,12% 5,93%
thu thusn

- He s6 Lo nhudin sau thué™VCSH 6,29% 6,40%
- Hé 56 Leri nhudin sau thuéTdng tai 2,16% 1,91%
sdn

- Hé 6 Lgi nhudn tir hoat ddmg kinh 11.17% 12.12%
doanh/Doanh thu thuin

- Thu nhiip trén c6 phin (EPS) 1.286 2,433

(Neman: BCTC VIC)

*1 MBS cam két khong phai la ngwedi ¢ lién quan voi 16 chire phat hémh climg khodn co so

3. MBS ding ky chio bén vi phin phéi chimg quyén:
Céc moc thn gian MBS dy kién quy dinh cho dot phat hanh:

- (Giai doan chuiin bj vi hoan thanh nép hé so dang ky chao ban cho UBCK: MBS thye
hién ndp hi 5o theo ké hoach clia UBCKNN

Sau khi UBCK cap Gifly chimg nhin (GCN) chio bén, cic thong tin chi tiét vé dot
chio ban s duge quy dinh tai Théng bdo phat hanh chimg quyen dugc cbng bo trén
website ciia MBS, Tinh tir thidi diém nhiin duge GCN, MBS thye hién cic ndi dung
Sau,
* Trong 24h lam vigc:
v Thie hién CBTT khi nhiin duge Giay chimg nhin chio bén.
* Trong 03 ngay lam vifc:
v Thirc hién cdng bé Bin cao bach 43 duge chip thuiin & Béan thing bio phit
hinh trén trang thong tin dién tir cia SGDCK va cua MBS,
v Thirc hién ky qu¥ dém bio thanh toin cho NHLK (BIDV) cu the;
% Sdtién ky qu (Holc chitng chi tién giri): Thuc hign ky qui i NHLK
trong suct thin gian ¢6 hidu lye cia ching quyén va dam béo duy tri 1
thidu 50% gid tri chimg quyén da phét hinh, cam két khdng diing dé cam
¢, thé chip, 1am tai san dim bdo cho céc nghia vu khic. .
%  Thuc hién kv Hop ding bio dim thanh toan tai NHLK va gini cho
UBCK 01 ban gbc trong vong 24h ké tir khi kv két Hop dong dam béo v
NHLEK.
Sau khi di hodn tht vide ky quf tai NHLK vi ddm bao viée cing b diy di Ban céo
bach & duge UBCKNN chip thugn 48 NDT duge khai thic diy 40 thang tin, t& chirc
phat hanh s& thie hién thing bdo chio ban chitg quyén trén website, Cie thi tuc v
céng bd théng tin, thie hién ndp k¢ qui MBS cam két tuin tha ding theo thing nr
1072016 TT-BTC.
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4,

NBT diing ky mua chimg quyén & MBS diing ki luvu ky vi diing ki Niém yét:

4.1. NDT diing ky mua chirng quyén

Chinh sach ding ky mua chirng quyén IPO

» Ty Ié ndp tién ding kv mua chimg quyen: 100% gia trj ding ky mua

s Khdi lugng ding ky mua toi thiga: 10 CW/lin dng ky

» Khéi lugng ding kv mua t8i da; Quy dinh cu thé trong Thang bio chio ban Chimng
quyén

e Budc khoi lrong: 10 CW

Hinh thirc phin phdi: Phin phdi theo hinh thire FIFO, cic KH ¢6 nhu cdu mua thye

hién ddng kv, h§ thong MBS s& kiém tra han mirc 50 luong CW phat hanh cén lai, va

dimg tiép nhiin dang kv mua khi sb hrong phat hinh hét,

Hinh thirc KH co thé ding k¢ mua: Mua online trén hé thing Stock 24 hodc tai toan

b mang hedi CN/PGD cia MBS,

Ho so KH can co dé thwe hién ding ky mua ddi vai hinh thie ding ky mua tal quiy

(KH diing ki mua trén hé thdng tryrc tuyén sé ky theo hinh thirc Hop déng dién tir):

o Gilly cung cdp thong tin dit mua Chimg quyén (theo miu MBS cung cip tai
Q'lﬁ}'ftrén website).

e Hop dong mua bin chimg quyén cd bio dim (theo miu MBS cung cip tai
quiy/irén website),

s  CMTND/CCCD/CMON/CMS0Q con hidu lyc theo quy dinh cia phap ludt

o Cung cip s6 TK ding ky luu kv va cic thong tin khic dé MBS lam tha tue ding ky
hru ky VSD dé giao dich chimg quyén sau khi dwoc niém yét trén thi truimg.

Sau khi khich hang ding kv mua thanh cong, MBS s2 thuc hién thong bao két qua s

lrgng chirmg quyén NDT mua thanh céng qua SMS/Email/dién thoai ¢6 ghi im. .,

Tai khodn quén 1y tién mua chirng quyén ciia NBT, NDT cd thé ndp tién truc tiép vao

tai khodn dudi déy:

» S50 Tai khodn: 122.10.00. 136975.7

* Tén chit TK: Cdng ty cO phin chimg khoin MB.

s M tai NH: Ngin hing Thong mai ¢b phin Péu tu va Phat trién Viét Nam- Chi
nhanh Ha Thanh,

* Ngi dung: (Vi dy) Nguyén Vin A, CMTND 012020853, nop tién mua 5 000CW,
Ma XXXX, Dot XX

4.2, MBS thye hign diing ky hru k¥ vi diing k¥ niém yét

Trong vong 03 ngay lam vige sau khi hoan thanh phin phii, MBS thyc hién bio cdo
UBCKNN vé két qua dot phin phi.

Déng thiri, MBS cam kit 1p cic hd so dé ding ky hru ky chitng quyén tai Trung tim
lru k¥ chimg khoén va ho so ding k¢ nidm yét chimg quvén tai SGD chirng khodn
theo diing thevi gian quy dinh dé NDT c6 thé kip théd giao dich trén sén niém yét,

5  Thyc hién chimg quyén

i

Tricomg hop thanh fodn bing tién khi ddio han chimg quvén:
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Téi thiéu 15 ngay lim viée trude ngay déo han cila chimg quyén, MBS giri hé so dén
SGDCK dé hity niém yét todn bé chirng quyén vi thirc hién thanh toin cho ngudi sér
hire chitng quyén,
Chiim nhéit 07 ngay lam viéc trude nghy ding ky cudi cimg, MBS giti h so théng bio
thye hign chimg quyén diy dii, hop 16 dén VSD.
Trong vong 01 ngily lam viéc ké tir ngay VSD nhdn duoe hd so hop 1@ tr MBS, VSD
giri Thong bao ve vige chot danh sich d€ thye hién chimg quyén cho edc thinh vién.
MBS c6 trich nhiém thyre hién doi chiéu danh sich véi VSD vé so liu lién quan dén
phin bé che quyén va loi ich cia nha dau tur,
MBS dim bio chim nhit 02 ngdy lim viéc tnede ngay thanh todn, MBS chuyén di sé
tién cén thanh todn viio ti khodn do VSD chi dinh dé kip thévi thanh todn cho nhi diu
tur vao ngay thanh toan.
S0 tien thanh toan cho mdt don vi chimg quyén mua i s6 tidn thanh toan khi gid thanh
todn lém hom gia thue hign, duge tinh theo cing thirc [(Gia thanh toan - Gia thye
hién)/T¥ 18 chuyén ddi]. S8 tién thanh todn rdng 14 s6 tién thanh todn gidm trir ehe chi
phi thure hién quyén (thué thu nhiip va cac chi phi khac néu cd).
Trudmg hop nhi ddu t khéng dit lénh thyc hién chimg quyén, ching quyén ¢o I (in-
the-money) duoc tw ding thue hién theo phuong thirc thanh toan biing tién vao ngay
dao han
Ciic bign phdp xie Iy trong trung hep 16 chnie phet hdanh mdt khd nding thavnh todn
Céc nghia vy wii nha diu tr nm giit chimg quyén s& dwge thanh todn qua cac kénh
nhur sau:

+ Diing 56 tién ky quy cla céng ty phit hinh tai Ngan hang hmu ky.

» Dung téi san (ching khoan co siWtién) phong ngira nii ro di duge phong toa tai

Trung tdm heu ki chimg khoan Viégt Nam (VSD).

Truémg hop khong dil tai sin dé thanh todn thire hién chig quyén, vidc gidi quyét
quyén lgi cho nguiri s hitu chimg quyén thyc hién theo quy dinh phap luit lién quan
ap dung dii vivi chi ng c6 béo dam mét phin.
Trong tnsémg hop to chirc phat hanh pha sin, mét hoin todn kha nfing thanh todn, nghia
v v nha ddu tur ndm gilr chimg quyén s& dirge thanh todn qua quy trinh thanh 1§ tai
san theo quy dinh cia phap ludit (Khodn 3 - Biéu 15 - Thing e 10T/Z016TT-BTC).

6. Quyén cia ngwii si hiru chimg quyén

Quyén ciia nguli st hitu chitng quyén bao ghm:

Quyén dugc thanh toan bing tién holic chuvén giao chimg khodn co sé theo didu kign
vi phurong thire do MBS quy dinh trong Bin cio bach cha timg dit phit hanh va theo
quy dinh cda phap ludt co hén quan;

Quyén duoc thanh toan bing tién khi chimg quyén bi hiy niém yét theo quy dinh cia
phap luit. Trong tnxémg hop chimg quyén bi hity niém yét do t5 chirc phit hinh dinh
chi, tam ngimg hoat déng; hop nhit, sip nhdp, gidi thé, pha san hodc bi thu hi Gidy
phép thianh lap va hoat ding; khi bj phat hién hé so ding ky chao ban chirng quyeln o
nhitng thing tin sai léch, bo sot ndi dung quan trong co thé anh rdng t6i quyét dinh
ditu tur vi gy thiét hai cho nha ddu tr: do chirng khodn co sd bi hiy niém yél.; hodc
khéing thé xac dinh dugc chi 56 chimg khoén vi cac nguyén nhin bét kha khing di
duoc quy dinh 18 tai bd nguyén thc v xic dinh chi sé, hodc do S& Giao dich Chimg
khodn xét thiy cin thiét dé bio vé quyén lgi cla nhi ddu te, gis thanh todn chimg
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quyén cho nguii s hitu chimg quyén s li gid duge dinh gia theo cong thirc Black

Scholes. Trong cong thitc dinh gia chitng quyén, céc tham s6 duoc xac dinh nhur sau:

o  Gid chirg khodn co sé (8) s& duge tinh 1a binh quin gii dong cira diéu chinh clia
chirng khoén co s& trong nfim (05) ngdy giao dich lien tnrdc ngay hiy niém yet
chirng quyén, khing bao gdm ngay hiy niém yét chimg quyén.

» L& sudt phi rii ro duge tinh 13 trung binh 18 suit tién giri ci nhin k¥ han | nim
clia Vietcombank, Vietinbank, BIDV tai thii diém hity niém yét ching quyen

= Db bién dong gia cua ching khoan co s (o) duge tinh 1a &8 bién déng zia trong
qujré khir 1 nadm gén nhit cia chimg khodn co s tinh tr ngdy hiy niém yét chimg
quyen.

*+ Tho gan con lai td1 ngay dao han la thin gian con lm ké tir ngay hiy niém yét
chimg quyén dén ngay déo han chimg quyen.

- Quyén duoe chuyén nhurong, ting cho, thira ké, ciim cb, vay muon trong cde quan hé
din sir theo quy dinh cia phap lugt hién hanh;

. 'l]u}fen dirge uu tién thanh todn trong truémg hop MBS bj gidi thé hodc pha sin theo
quy dinh cua phép luit. Trong trubmg hop khong @i 14 sin @& thanh todn thye hign
chirng qI.J].ren. viée gidi quz.rr:t quyen lgi cho nguin 80 hitu chirng quyén thye hién theo
quy dinh phap ludt lién quan ap dyng d6i v&i chi ng co dém béo mét phin;

- Che quyén khic theo quy dinh cia phap ludt.

7.  Piéu chinh chimg qu}réu.

- MBS s& diéu chinh chirng quyén trong che truimg hop sau: Gid chimg khoan co s bi
diéu chinh do t& chirc phat hanh chimg khodn co s chia ¢ tic bing tién mit, phat
hanh cd phiéu dé trd co tirc, phat hanh co phiéu dé ting von cd phin tir ngudn von chi
sir hitu, phat hanh cd phigu mdi.

- Cach thirc diéu chinh gia thyc hién v ty 1& chuyén ddi chimg quyén khi chimg khodn
off sl ed smir kign doanh nghiép nhar sau:

» Thai diem thirc hién dieu chinh: Ngdy giao dich khing hwéng quyeén cia tai san
oo 5,

o Ty 1¢ chuyén ddi méi duoc lam tron téi 4 chir 6 thip phin, gid thye hién mai
dugre ldm tron dén hing chuc.

e Gia thye hién mdi va Ty 18 chuyén d6i méi theo céc sir kién doanh nghigp nhu
saU;
+ Doanh nghiép tra ob tire bang tién;
+ Doanh nghiép tra ¢b tirc bing cb phiéu, thudmg cb phiéu;
+Quyen mua c6 phiéu phat hinh thém (trong truomg hop gid phat hanh thap hon

thi gia chimg khoin oo sd),

*  Gié thuc hién mdi = Gia thye hién oii % (Gié tham chiéu diéu chinh cia tii san co
s/Gia dong cira cia tai sin cor siv lin trude ngay giao dich khong huimg quyén).

o Ty 1é chuyén déi mai = Ty 16 chuyén di cil » (Gia tham chifu didu chinh cia tai
= § si/Gid ddng cita cla tai sén co s& lién trde ngay giao dich khdng hudmg
quyen).

- Viéc diéu chinh khic s& cin cir theo quyét dinh diéu chinh cha $& Giao dich Chimg
khodn, t& chirc phat hanh s& thyuc hién diéu chinh.

8.  Cic khodn thué, 1§ phi, gid djch vy tir vige giao dich hodic thye hién chimg quyén.
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8.1. Cac khoin phi, I§ phi giao dich: Chirng quyén c& bio dim duoe niém yét v giao dich
nhu chirng khoan co s&. Nha diu tu khi giao dich chirng quyén ¢6 bao dim phai tré céc
khodn phi giao dich theo biéu phi giao dich cia MBS quy dinh timg thisi ky.

8.2 Thué TNCN phii chiu khi giao dich chimg quyén:Theo thong bio sb 1468/BTC-CST

a.  Truimg hop trinve ngay ddo han, nha ddu e chuyin ningmg chimg quyén
Do chimg quyen co bio dim duwoe giao dich tiromg ty b ¢hung khoén co sé nén khi

chuyén nhirong chitng quyén cé bao dam thi thu nhip tir chuyén nhuwong chirng quyén s& ap

dung thué véi chuyén nhuong chimg khoan, duge xic dinh béng gid tri chuyén nhuong chimg
quyen co bdo dém timg ln nhin voi thué sudt 0,1%, Trong do:

Gid tri chuyén nhugng chimg quyén co bao dam timg 1in 13 gia khép 1énh chitng quyén
trén S& giao dich chirng khoan nhén s& lrgng chitg quyén,

Vi du: Nha dau tw mua 100 chimg quyén mua cb téi sin co s 14 ob phiéu clia Cang ty
Co phin ABC (ABC) véi gia |.600 VND/chitng quyén, ty 1€ chuyén ddi 12 2:1, gia thirc hién
la 28900 VNB.,

- Néu niha diu tr bin chimg quyén mua tai mire gia 2.000 VNBYchirng quyén thi s8 thud
phai ndp 1a 2.000 x 100 x 0,1% = 200 VND.

b, Trieimg hop trinde ngdy ddo han, chimg quvén by by nidm yét
Thu nhip tir chuyén nhugng chitmg quyén dwoc xéc dinh bing gia 1ri chuyén nhuong

chitng quyén c6 bao dam timg lin nhin véi thué sudt 0,1%

Theo quy dinh tai diém a, b, ¢ khodn 1 Bifu 9 Théng tw & 107/2016/TT-BTC ngiy
29/06/2016 cia B Tai chinh hrimg din chao bén v giao dich chimg quyén co bio dim thi
gid chuyén nhuong chimg quyén b bio dam la:

- (Gid mua lai theo mirc gia thi trudmg cia t& chirc phéat hinh thang qua hoat ddng tao lip
thi truémg nhin vai s6 chimg quyén (trrde ngiy hiy niém yét c6 hidu luc); hodc

- Gid thanh toan chirng quyén do t chirc phat hanh cong bd nhin sb hrong chirng quyén
(sau ngay hdy niém vét co hidu hee).

Gia thanh toin cia chitng quyén theo quy dinh tai khodn 3 Diéu 9 Théng tur s
10720 &TT-BTC

Vi du: Véi gid thiét tiomg tir tai vi du néu trén:

| Néu chirmg quyén bi hily niém yeét va & chirc phat hanh céng b gid thanh toan chimg
quyen la 2.000 VINB/ehimg quyén thi so thué phai ndp 14 2,000 x 100 x 0,1% = 200 VND.

¢ Tt thii diem nha daw te thue hign quyén
Do hién hanh méi quy dinh duge thyc hién quyén chuyén giao bing tién nén thii diém

phit sinh thu nhip I3 thid diém nha dau tr thue hién quyén. Tai théi diém thue hién quyén
chuyén giao bing tién, thu nhip cla nhi ddu tr dp dung mirc thué sudt 0,1% trén gid tr
chuyén nhugng chitng quyén co bio dim timg lin. Trong do, gid tri chuyén nhisgmg chimg
quyén eb bo dim timg lin bing gia thanh todn cla chimg khoan co sé nhan (s6 luong chimg
quyén chia ty 18 chuyén dai)

Gia thanh todn cia chimg khodn cor s& do S& giao dich chimg khoan cong b theo quy
dinh tai Dieu 14 Thong tr sd 107/2016/TT-BTC

Vi dyu: Vi gid thidt twong y tai vi du néu trén, gid thanh todn cla téi sin co si (ABC)
do S giao dich chitng khodn cdng b tai thai diém thuc hién quyén 12 32,500 déng/cd phifu

S thué nha dhu tir phii ndp khi thye hién quyén 1a:

32500 x(100:2)x0,1% = 1.625 VIND
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9.

Hoat ding tao lip thj trwimg
Nhiim dim bio thanh khoan cho céc chimg gquyén dang luu hanh, MBS co nghia vu tao

lap thi trudmg cho cic chimg quyén do MBS phit hinh, cu the

L

Nighia vu yét gid tao Idp thi triimg

MBS tham gia d&t 1énh tao 1ip thi tnsimg trong vong (05) phit ké tir khi b mt trong

cac sy vide sau diy xay ra-

- Chi cé 1énh bén mua holic bén bin chimg quyen;

- Khéng co 1¢nh bén mua va bén ban chimg quyén;

- T I& chénh l&ch gia trén thi truémg vuot qué 5%. Ty 18 chéch léch gia I ty 1& phin
triim cia (gi4 chio ban thip nhit - gid chio mua cao nhat)/gia chio mua cao nhit.

Khi tham gia 44t lénh, MBS cam ket tudin thi:

- Khoi hrgng mdi lénh tdi thiu 12 100 chimg quyén;

- Loai lénh sir dung la lénh gidi han;

- Gia dat lénh ddm bao khing vugt ty 1€ chénh léch gia 5%,

- Tririmg hop khing co 1énh mua v Jénh bén chimg quyén, MBS s& tién hanh yét gid
hai chiéu (d3t ci 1énh chio mua va lénh chio bin),

- Thiri gian tdn tai cia lénh trén hi thing giao dich toi thiéu 13 mdt (01) phit

Mién trie nghia vy yéi gid tao Idp thi trucmg

Trong cac trdmg hop sau, MBS khing phai thue hién hoat dong tao l8p thi truong:
Pot khop lénh dinh ki xéc dinh gid md cira, ndm (05) phit diu sau khi ket thic dot
khop lénh dinh ky xéc dinh gid mé el va dot khop lénh dinh ki xac dinh gia dong cira;
Téi sdn co sé cla chimg quyen bj tam ngimg giao dich;
Khi gia 1y thuyét cia chimg quyén dugc tinh theo cong thirc néu tai bn cio bach
ciia MBS nhé hon holic bing 10 dong,
S5 ligmg chitmg quyén trén tai khoan tao 1p thi tudmg khong dép (mg s6 luong 16i
thiéu 100 chimg quyén, MBS dwoc mién dat lénh ban;

Khi chua co chitng quyén nio dugc luu hanh (truong hop MBS chua ban duoc
chitng quyén ndo cho nha ddu tr), MBS duge mién dit 1énh mua;

Trutmg hop thue hién hity niém yét chimg quyén, MBS duge mién dit lénh ban,

Gia chimg quyén ting kich trdin (dr mua trin), MBS duoc mien djt 1énh ban hodic
Gid chimg quyén gidm kich san (dw ban sin), MBS duge mién dit [énh mua,

Gia chimg khodn co sé ting kich trin (dw mua trin), MBS duoc mién dat lénh ban
dbi voi chimg quyén mua;

Gid chimg khoan co sd gidm kich san (du bin san), MBS duge mién dit lénh mua
dbi v chimg quyén mua;

Chirng quyén dang & trang thai co 13i v 30% wd 1én (e chimg quyén mua dang 6 gid
chirng khoan co 56 cao hon 30% so véi gid thue hién), MBS dirge mién dt lénh ban;
Trong murdni bin (14) ngy trude khi chimg quyén déo han;

Khi xdy ra cac s kifn bit khi khang nhu thién tai, hda hoan, chién tranh...;

Céc trutmg hop khic duge S& Giao dich Chimg khoén dp dung sau khi ¢6 ¥ kién
chiip thuiin cia Uy ban Chirng khoan Nha nude.
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» p3: Gid tri tién ndp vao tai khodn tw doanh cia MBS cho muc dich phong ngira
rii ro chia cho gia dong cira chirg khodn co s& tai ngay tinh toan.
- MBS cam két tuin thii quy dinh ciia phdp ludt vé viée duy tri chénh léch vi thé
phong ngira rai ro ly thuyét v vi thé phing ngira rii ro thyc

VIIL CAC BOI TAC LIEN QUAN DEN BQT CHAO BAN

Ngin hing lwn k¥:

- Ngiin hiing Thuomg mai ¢f phin Diu tr va phit trién Vit Nam - BIDV (*)

- Dja chi: Thip BIDY, si 74 The Nhujm, phwimg Trin Hing Pao, quin Hodn

Kiém, thinh phd Ha N§i, Viét Nam

(*) MBS cam két khdng phai ngui co lign quan voi Ngdn hang ho ky
IX. XUNG POT LOIICH

Chiing tdi va cac cong ty con, chi nhanh cia ching 161 tham gia vao mét logt cac hoat
déng ngdn hang, ddu tu, mbi gid, quin 1y qu, bao hiém nii ro, ddu tu, cic hogt ding khac va
co thé co cac théng tin quan trong vé Cong ty, chimg khodn co sé holic phét hanh, cip nhit
céc bdo cao nghién ol v& Cing ty, chirng khodn oo s&. Céc hoat ding, thing tin, cic bio céo
nghién ciru nhu viy o the lién quan hodic dnh hrdmg dén Cong ty, chitng khodn cor s& vi b
thé gy ra nhimg hiiu qua bét loi cho nha ddu tir hodc tao ra méu thuiin quyén lgi lién quan
dén viéc phat hianh chirng quyén. Ching t&i khéng c6 nghia vu cng bo nhitng théng tin nhu
vily i co thé phat hanh bio cho nghién ciru, tham gia vao bit ky hoat déng nao nhir vy ma
khéng lién quan dén viée phat hanh chimg quyén,
X. CAMKET

Ching t&i cam ket chju trach nhiém hodn todn vé tinh chinh xae, trung thye cia ndi
dung thing tin v cic tai lidu dinh kém trong bén céo bach ndy.

XL. PHU LUC
(Gidy phép thianh lgp va hogt ding cia 16 chire phit hanh)
(Bhiéu I¢ ctia td chiee phet hanh)
{Bo cdo tai chinh kidm todn ndm gdn nhdt cuia 16 chie pht hdrh)
(Cac tai liéu lign guan khac)
Ha Ngi, Ngay % thang 1 ndm 2020
DAI DIEN TO CHU'C PHAT HANH
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XAC NHAN CUA NGAN HANG LUU KY
Ching t5i xic nhin thyc hidn viée luu ky, gidm sit 4 san do 16 chie phat hinh chimg quyén
ky qu¥ dé bao dﬁmthanhm&nuhucﬂcchimgquﬁnﬂphﬁthmhthmﬁm'lgr;ﬁ.ﬂnghhw

trich nhiém cia Ngdn hﬁnghukyth:hjﬂnlmug'fhﬂnngm 107 vé Hudmg din chao ban va
giao dich chirng quj.-'én ct bao dam,

PHO lm‘m 5::3'::

Jt?ﬁ E?;; ¢ Gt Coic
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