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CHIEN LUQ'C GIAO DICH NGAY Ngay: 03/11/2016

CHi sO M&i nhat Thay déi Tang/giam KLGD (tr)
VN-index 667.63 (3.77) (0.56) 73/170 128.26 15.65 1.90
HNX-index 80.66 (0.65) (0.80) 38/107 380.00 10.27 0.99
VN30 632.81 (3.73) (0.59) 38/24 61.75
HN30 145.10 (1.20) (0.82) 2/2 18.67
Shanghai 3128.94 26.20 0.85 281/825 18132.02 17.75 1.71
Nikkei 225 #N/A N/A #N/A N/A #N/A N/A 18/206 1352.03 21.90 1.66
S&P 500 2097.94 (13.78) (0.65) 119/380 641.71 19.65 2.73

TAM DIEM THI TRUONG

VN-INDEX: 667.63(-3.77; -0.56%) e Chi s6 chung VNX-Allshare Index giam 5,21 diém (-0,54%) xudng
. , 967,36 diém. Trong dd, chi s6 VN-Index giam 3,77 diém (-0,56%)
xubng 667,63 diém va chi s6 HNX-Index gidm 0,65 diém (-0,80%)
xubng 80,66 diém. Téng gia tri giao dich trén ca hai san chi dat
gan 2.700 ty dong, cu thé, gia tri giao dich trén HSX dat 2.274,81
ty dong (-3,2%) twong (rng 128,26 triéu cb phiéu, gia tri giao dich
trén HNX dat 404,62 ty dong (+25,5%) twong ng 40,97 triéu cb

phiéu.

e Thi trwong khdi dau phién giao dich moi véi nhitng dién bién bét
ngo, ap lwc ban ngay tir dau phién giao dich da dang Ién rat cao
va day nhiéu cb phiéu tru cot trén thj treong nhw BVH, GAS, FPT,
VCB, PVD, MSN, DBC, NTP...ddng loat gidm sau. C6 thoi diém
trong phién giao dich nha dau tw tora mét binh tinh va lién tuc
ban cb phiéu véi gia thap, Chl s6 VN-Index c6 luc gidm t&i 10
diém. Tuy nhién, cang ve cubi phién chiéu &p lwc ban suy yéu
dang ké da giup nhiéu cb phiéu nhuw PVD, ROS, VIC, VNM, PVS,
VCB, GAS, SSI, MSN, HPG, HSG, ACB .thu hep da glam gla
ho&c tham chi téng gia tr& lai da gitp thu hep da gidm diém cla
hai chi sb.

e Nha dau tw nwdc ngoai mua rong trén HSX véi gia tri 89,65 ty

ol déng. Trong d6, ho mua rong cac ma nhu VNM (+59,85 ty), HPG

(+33,13 ty), Cll (+8,21 ty), VCB (+5,62 ty), EVE (+2,78 ty)...&

chiéu ngwoc lai, cac ma ban rong nhw MSN (-14,78 ty), CTD (-

10,89 ty), BID (-5,56 ty), HSG (-4,93 ty),...Trén HNX, khdi ngoai

ban rong véi gia tri 13,42 ty ddng va ban cac ma nhu VKC(-13,35

VANG/TY GIA M¢&i nhat [\ [TERVZ:T6) Ban ra tf/), VNR (_2’09 t?), PVS (_1 ,66 ty), SPP (_1 ,01 tf/)
VND/USD 22,330 22,295  22,36% « Ve mat ky thuat, ap lwc ban lan toa trén dién rong khién ca hai chi
s6 co thoi dieém diéu chinh manh vé sat cac nguwdng ho tro manh
VND/USD (Tw 22,305 22,295 22,315 660 diém v&i VN-Index va 80 diém voéi HNX-Index. Tuy nhién,
do) dong tién bat day da tré lai da giup thu hep da giam diém cuia cac
Vang SJC (tr.d) 34.25 34.20 34.3C chi 35“5. V6i dién bién tich cwc do, kha ndng hai chi sb sé tiép tuc
) da hoi phuc va dao déng trong vung 660-670 diém v&i VN-Index
Vang thé gioi 34.27 34.27 34.2¢ va 80-81 diém voi HNX-Index trong phién cudi tuan. Chung toi
(tr.d) khuyén nghi nha dau tw wu tién nam gilr ty trong tien mat/cod

phiéu & mic 70/30, dong thoi quan sat dién bién thi truong tai
cac ngudng ho trg dé co hanh dong phu hop.
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GIAO DICH CUA NHA PAU TU NUO'C NGOAI (Ty VND)
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PVI - Coéng ty Co phan PVI (HNX) CTCP PVI (m& PVI) dirng dau vé bao hiém tai san — xay dwng lap

dat va dang cung céap dich vu bao hiém c6 gia tri Ién cho cac don vi
thanh vién cla tap doan DAu khi qubc gia Viét nam nhw VSP, nha
may loc ddu Dung Quét, nha may Pam Phu My, PV Gas, cum khi
dién dam Ca Mau...bén canh d6 PVI ciling bao hiém cho cac céng
trinh trong diém quédc gia nhw San van déng Quéc gia My Binh, nha
may xi mang Bim Son, cdu Can Tho, cac nha may thay dién, nhiét
dién...

Trong nhirng ndm qua, PVI da tadng cwong mé réng quan hé hop
tac qudc té, tao dwoc nhivng tiém nang to I&n vé ndng luc tai bao
hiém. Dén nay thj trwong bdo hiém qudc té da coi PVI 1a nha béo
hiém gbc duy nhat cho cac hop dbéng dau khi tai Viét Nam va xay

PETROVIETNAM dwng cac hop déng tai bao hiém cb dinh c6 han muic I6n.
Cong ty co thi phan Ion nhét trén thj truong bao hiém phi nhan tho
P v I Viét Nam trong‘9 thang dau 2016, & mlc gan 20%. V&i sy ho tro
cua tap doan dau khi Viét Nam, PVI cé dwoc thé manh trong mang

bao hiém tai san ky thuat, ndm gi® hon 40% thi phan. Nhirng nam
gan day, trong bdi canh kho khan cda nganh dau khi, PVI luén chi
dong git» virng tang truwdng bang cach dady manh cac mang san
pham ban 1&, bao gdm bao hiém sirc khde va bao hiém xe co gidi.
Hién tai, PVI cling la doanh nghiép duy nhét trong Iinh virc bao
hiém tai Viét Nam nhiéu nam lién dwoc td chirc xép hang quoc té
A.M Best xép hang nang luc tai chinh cia Bao hiém PVI & mirc
B++ (T4t) va Tai bao hiém PVI & mirc B+ (Tot).

PVI da thwe hién thanh céng tai cau truc doanh nghiép, chuyen adi
hoat ddng theo m6 hinh Cong ty me — Cong ty con. Co cau cbd doéng
gbm 49% la cb dong nwédc ngoai, 51% con lai, trong d6 35% la vén
ctia Tap doan Dau khi qubc gia Viét Nam va cac cb dong la cac ca
nhan, t6 chirc trong nwdc khac. Nam 2016, PVI da va dang hoan
thién mé hinh tai ciu tric theo chiéu sau va hiéu qua, bao gbém:
tang vén diéu lé, m& rong thi trwéng gan vaéi hiéu qua, gitk viing vi
tri s 1 thi trwong bao hiém phi nhan tho Viét Nam va mé réng hoat
dong ra thi trwdng quéc té.

Hoat déng tai chinh dang mang lai hiéu qua tich cwc cho PVI.
Trong vong 3 ndm gan day, hoat dong tai chinh da mang lai cho
PVI gan 3.000 ty déng. Chi tinh riéng nam 2015, lgi nhuan tir hoat
dong nay dat trén 1.181 ty ddng. Ciing trong 6 thang dau nam,
doanh thu ti» hoat dong tai chinh 1a gan 253 ty dong. Dén thoi diém
hién tai tAt ca cac khodn dau tw trwdc day déu da dwoc thu hoi va
trich 1&p dy phong 100%.

Két qua kinh doanh 9 thang dau nam kha quan. Théng tin tir phia
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doanh nghiép, Iy ké 9 thang dau ndm 2016, PVI dat 8.301 ty déng
doanh thu, hoan thanh 80,07% ké hoach ndm. Dang chu vy, loi
nhuan truwéc thué toan PVI dat 1.152 ty dong, hoan thanh 127,89%
ké hoach nam. Loi nhuan cla toan PVI tang dét bién la do Céng ty
da thyc hién thanh céng thoai 25% vdn con lai tai PVI Sun Life cho
déi tac Sun Life Assurance Canada, thu vé lgi nhuan trén 450 ty
ddng (tinh chung, loi nhuan rong dat dwoc cho ca thwong vu la
khoadng hon 1.000 ty ddng). Pac biét doanh thu va lgi nhuan cla
PVI c6 thé sé& tiép tuc tdng manh trong quy 4/2016 néu Cong ty
chuyén nhwong thanh cong tda nha PVI Tower ma HPQT PVI da
phé duyét.

Nam 2016, PVI d&t ké hoach v&i doanh thu dat gan 10.368 ty déng
va lgi nhuan trwdce thué dat gan 901 ty déng, va chia cb tic tién
mat 20%. V&i trién vong kinh doanh kha quan, lgi nhuan sau thué
cong ty me ndm 2016 cta PVI wéc tinh dat mirc 750 ty déng,
twong dwong véi EPS 2016 1a 2.950 déng/cd phiéu (da loai trir 8%
trich quy khen thwéng phuc lgi). Mkc PE forward nam 2016 murc
11,5 14n va P/B forward la 0,9x lan, Bookvlue & muc 30.500
ddng/cp. Bang phwong phap dinh gia P/E va P/B, gia hop ly dbi véi
PVI trong ndm 2016 la 30.000 ddng/cp. Chung t6i khuyén nghi mua
cb phiéu PVI & ving gia 24.000-26.000 déng/cp, v&i mirc sinh 16
ky vong 20%.

Tel: +84 4 3726 2600 - Fax: +84 4 3726 2601 www.mbs.com.vn




*x

Avestor MBS

CHIEN LUQ'C GIAO DICH NGAY Ngay: 03/11/2016

Tuyén bd mién trach nhiém: Ban quyén nam 2015 thuéc vé Cong ty CP Chirng khoan MB (MBS). Nhirng
théng tin st dung trong bao cao duoc thu thap tir nhivng ngudn dang tin cay va MBS khéng chiu trach nhiém vé
tinh chinh xac cla chung. Quan diém thé hién trong bao cao nay la cla (cac) tac gid va khdng nhét thiét lién hé
véi quan diém chinh thirc cia MBS. Khéng mét thoéng tin ciing nhw y kién nao dwoc viét ra nham muc dich
quang cao hay khuyén nghi mua/ban bat ky chirng khoan nao. Bao céo nay khéng dwoc phép sao chép, tai ban
b&i bat ky ca nhan hoac t6 chirc ndo khi chwa dwoc phép clia MBS.

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

DPuwoc thanh l1ap tr thang 5 nam 2000 b&i Ngan hang TMCP Quéan dbi (MB), Céng ty CP Chirng khoan MB
(MBS) la mét trong 5 céng ty chirng khoan dau tién tai Viét Nam. Sau nhiéu nam khéng ngirng phat trién, MBS
da tré thanh mot trong nhivng cong ty chirng khoan hang dau Viét Nam cung cap céc dich vu bao gdm: méi gidi,
nghién ctvu va tw van dau tw, nghiép vu ngan hang dau tw, va cac nghiép vu thij truéng vén.

Mang lwéi chi nhanh va cac phong giao dich ciia MBS da dwoc mé rong va hoat déng c6 hiéu qua tai nhiéu
thanh phd trong diém nhw Ha Noi, TP. HCM, Hai Phong va cac vung chién luvgc khac. Khach hang cia MBS
bao gbm cac nha dau tw ca nhan va tb chire, cac t chirc tai chinh va doanh nghiép. La thanh vién Tap doan
MB bao gbm céac cong ty thanh vién nhw: Cong ty CP Quan ly Quy dau tw MB (MB Capital), Céng ty CP Dia 6c
MB (MB Land), Céng ty Quan Iy no va Khai thac tai san MB (AMC) va Céng ty CP Viét R.E.M.A.X (Viet R.E.M),
MBS cé ngudn luc I&n vé con ngudi, tai chinh va cong nghé dé cé thé cung cap cho Khach hang cac san pham
va dich vu phu hop ma rét it cac cong ty chirng khoan khac cé thé cung cép.

MBS tw hao dwoc nhin nhan la:
= Co6ng ty mdi gi¢i hang dau, dirng dau thi phan mai gidi tir ndm 2009.
= Cong ty nghién ctu cé tiéng noi trén thj trwdng véi d6i ngl chuyén gia phan tich cé kinh nghiém, cung
cap cac san phadm nghién ciru vé kinh té va thj trweng chirng khoan; va
= Nha cung cap dang tin cay cac dich vu vé nghiép vu ngan hang dau tw cho cac cong ty quy mé vira.

MBS HOI SO

Toda nha MB, s6 3 Liéu Giai, Ba Dinh, Ha Noi
DT: + 84 4 3726 2600 - Fax: +84 3726 2601
Webiste: www.mbs.com.vn
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