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CO PHIEU NGAN HANG!

Dién bién thi trudng:

» Thi trudng chirng khoan trong nudc khong giltr dugc da tang

trong phién dau tuan du thanh khoan da tang tré lai va dong

tién dich chuyén sang nhdm bluechips, trong dé ndi bat Ia
nhém cd phi€u ngan hang. Bén canh dd, viéc thi trudng thé
giéi giam manh trong phién nay ciing tac dong dén thi truGng
trong nudc.
Thanh khoan khdp Iénh trén san HSX tang |én miic 22.927 ty
dong so véi mac binh quan 19.400 ty dong & tuan trudc nhg
dong tién quay trd lai nhém c¢6 phiéu bluechips.
= Viéc thj trudng diéu chinh cudi phién hdm nay c6 thé dén tir ap

Bao cao chi tiét 20/09/2021

Dién bién chi s6 VN-Index
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THI TRUONG CO' SO luc giam tur thi truong ching khoan thé gidi. Tuy nhién tin hiéu
tich cuc la thanh khoan thi trudng da tang tré lai va dong tién
quay lai nhdm c6 phiéu bluechips, déc biét 1a nhém cd phiéu
Dong cira 1350.48 358.87 97.45 ngan hang. Vé ky thuat, v&i phién diéu chinh hém nay, chi s6
Thay déi b6 0.90 0.05 Vnindex quay lai can trén cua vung dao dong tich Iy kéo dai
haon 2 tuan qua. Rui ro lic nay la viéc thi truGng thé gidi diéu
%Chg -0.16 0.25 0.05 chinh, do vay chi s6 Vnindex c6 thé retest trendline giam ké tur
YD 22.34 26.68 30.90 thé’ng 7 tr’ong pr)iénﬂn‘géy mNai, nhém c6" phi€u ngan hang,
ching khoan, ...co thé la luc dd cho thi trudng.
KLGD (tr.cp) 895.46 199.10 149.32 Cap nhat théng tin doanh nghiép:
%Chg 4.77 13.28 -23.39 = PVT: Ching t6i khuyén nghi MUA d6i véi cd phi€u PVT vdéi gia
GTGD(tyd)  24533.01  4183.02  2,755.55 muc tiéu ¢ mic 29.800 ddng/cd phiéu trén ca sé (i) Hiéu qua
o kinh doanh ti€p tuc tang Ién ngay ca khi gia cudc van tai dau
S0 tang 197 132 3 van dang & muc thap; ii) DOi tau van tai ti€p tuc dugc dau tu
SE'mb gism 234 112 136 tré hda va gia tang nang luc chuyén ch6;‘iii) Gia cudc thué tau
o ky vong sé tang Ién tir cubi 2021 sang dau nam 2022 khi san
frong @0 lugng khai thac va ché bién dau toan cau ting; iv) Kha ning
‘(I::hh(t,; a 5159.07 419.11 1347.69 ma rong sang linh vuc van tai khi tu nhién héa long (LNG) day
' tiém nang trong trung va dai han.
PE 16.32 20.07 47.09 o, U
Tin tuc the gioi:
PB 2-59 216 32 = Gia quing sit kéo dai mdc giam xubng dudi 100 USD/tan khi
(t"Dde";“M“a 961.31 11.31 47.93 cac nha may thép & Trung Qudc ban pha gid mét hang nay
NDTNN Ban gitra cac dong thai kim ham san xuat thép va su’ ha nhiét cla
" 902.79 38.92 47.16 S N an . n ” o
(ty d) thi truéng bat dong san tai Trung Quoc. Hgp dong tucng lai &
Rong 58.52 -27.61 0.77 Singapore da giam tdi 12% vao th( Hai, gia da giam khoang
THL TRUONG HDTL 60% k& tir mirc ky luc vao thang 5 va dang giao dich dui mirc
i ba con s6 lan dau tién trong han mot nam.
Péngcira  Thay d6i  %Chg Nhan dinh thi truong HDTL:
VN30-Index 1458.66 3.07 0.21 * Thi trudng bién ddng manh vao cudi phién hém nay khién cac
VNBOF2110 145200 4.80 0.33 HDTL dong c_t{a vGi dao d‘(_)ng tuw -4,E_3A,den _:},5 dlsm. Cu the,
VN30F2109 giam 0,33% con 1.452 diém, hién thap hon 0,66
VN30F2111 1452.70 -2.80 -0.19 diém so vai chi sd ¢ s§. Bén canh do, tdng thanh khoan thi
VN30F2112 1453.90 1.50 0.10 tru’(‘)'ng phlén hém nay téng 5,60/0 SO VC,)'l phlén ||én trLr(l)'C, V6|
141.452 hgp dong dudc khdp Iénh trong phién.
VN30F2203 1448.90 -4.10 -0.28
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NHOM NGA NH NHAN PINH THI TRUONG: Dong tién quay tré lai nhom
%Chg — c6 phiéu ngan hang?

Tién ich -1.75 0.25 Thi trudng chitng khodn khu vuc Chau A lao doc véi tdm diém & thi
Tai chinh 1.28 53.09 trudng Hong Kong khi ndi lo xoay quanh tap doan bat dong san China
Céng nghiép -0.95 23.02 Evergrande ngay cang dang cao va kéo gidm cac ¢4 phiéu bat dong san,
Hang TD thiét yé&u 0.56 3.41 trong khi d6 cac thi trudng I6n nhu Trung Qudc dai luc, Nhat Ban va Han
Nguyén vat liéu -1.31 67.67 Quéc nghi 1&.
Hang TD khéng thiét yéu -0.76 43.40 Hang Seng clia Hong Kong giam 3,39%. C8 phiéu tap doan b&t déng san
Néng lugng -0.64 14.05 Trung Qudc Evergrande ti€p tuc lao doc khoang 17% vi nguy cd v3 ng.
Yté -2.01 21.18 Hang loat c& phi€u bao hi€ém niém yét tai Hong Kong chung s& phan.
Cong nghé thong tin -0.96 88.06 Hgp déng tuong lai chiing khoan My ciing giam hon 400 diém sau khi chi
B4t dong san -0.39 20.94 s6 Dow Jones ghi nhan 3 tudn giam lién tiép [An dau tién k& tir thang

9/2020. Cudc hop thang 9/2021 dugc nhiéu ngudi trong dgi clia Fed sap

Top CP tac dong tang lén VNIndex dién ra trong tuan nay. Chu tich Fed Jerome Powell s& t6 chiic hop bao

M3 Péngcita  %Chg ‘Z%“fngzz vao ngay 23/09 khi két thiic cudc hop. Nha dau tu dang chd dgi cac tin
VNM 88.70 2.54 1.26 Thi trudng chiring khoan trong nudc khong gilr dudc da tang trong phién
viB 38.50 6.94 1.11 dau tudn du thanh khoan da téng trd lai va dong tién dich chuyén sang
TCB 50.70 1.91 0.91 nhém bluechips, trong dé néi bat 1& nhém c6 phiu ngan hang. Bén canh

28.25 1.44 0.41 dd, viéc thi trudng thé€ gidi gidm manh trong phién nay ciing tac dong

T°p CP tac dong giam Ién VNIndex dén thi trudng trong nudc.

Ma Pong clira %Ch DBéng gép N ', 1 > P i2 i® A

9 9 vao Index Ding luc déng cura, chi s6 VN-Index gidm 2,16 diém (-0,16%) con

GAS 88.80 -3.37 -1.53 1.350,48 diém, trong khi dé chi s VN30 tdng 3,07 diém (+0,21%) dat

GVR 37.40 -2.98 -1.19 1.458,66 diém. DO rong thi trudng nghiéng vé bén ban, toan thi trudng

VHM 79.90 -1.60 114 cd 197 m3 tdng/234 ma gidm, & rd VN30 cd 13 ma téng va 15 ma giam.

MSN 143.00 -2.05 0.92 Nhom midcap va Smallcap diéu chinh nhe & dinh, an lugt giam 0,02% va
HPG 51.30 -0.97 -0.59 0.32%.

Top NDTNN mua rong trén HSX Céc c6 phiéu 16n da gay suc ép lén thi trudng phién nay la: GAS (-

N o GT rong (ty 3,37%), GVR (-2,98%), VHM (-1,6%), MSN (-2,05%), HPG (-0,97%),...d3
Ma bong cua %Chg ~ x o e, o i~ ,

VND) I3n at no luc tdng gia & cac co phi€u khac nhu: VCB (+2,47%), VNM
ves 99.60 2.47 111.15 (+2,54%), VIB (+6,94%), TCB (+1,91%), MBB (+1,44%),...
VNM 88.70 2.54 93.99 \ _— A s . i 2 en .
Thanh khoan khdp Iénh trén san HSX tang Ién muc 22.927 ty dong so vGi
MBB 28.25 1.44 71.20 L . o , o - L
STB 27.10 112 66.03 mu:c blrlh qu”an 19.409 ty dong O tuan truGc nha dong tieén quay trd lai
64.10 0.94 62.11 nhom cd phi€u bluechips.
Top NDTNN ban rong trén HSX Khoi ngoai trd lai mua rong gan 30 ty dong trén toan thi trudng. Luc
M3 péngcita  %Chg ©OF ';?Icg)(tv mua tap trung chu yéu vao VCB (+111 ty ddng), VNM (+94 ty dong),
MBB (+71 ty dong), STB (+66 ty dong), VCI (+62 ty dong).
o 5070 Dz e Tém lai, viéc thi trudng diéu chinh cudi phién hd 5 thé dén tir 3
NVL 103.00 019 43,95 om .?I, w\ec ! i r‘ ng h|,eu Ckrl,n , cuc:mp _|Ie_n om :aﬂy ccl) h(_aA er,1 ‘ ap
HSG 45.00 496 36,69 |l‘_.I’C giam tu t7h! trLf’dng‘c u’ng T 0an t € gld‘l. 'I:uy anen tin |e_‘u tIC, CL_JE
DGC 147.50 3.05 26,41 la thanh khoan thi trudng da tang tré lai va dong tién quay lai nhdm cé

NKG 43,55 344 0.3 phiéu bluechips, ddc biét Ia nhdm cd phiéu ngan hang. Vé ky thuét, vai
phién diéu chinh hém nay, chi s6 Vnindex quay lai can trén cta vung dao
dong tich Ity kéo dai han 2 tudn qua. Rui ro lUc nay la viéc thi trudng thé
gidi diéu chinh, do vay chi s6 Vnindex cd thé retest trendline giam ké tir
thang 7 trong phién ngay mai, nhém cd phiéu ngén hang, chrng khoan, ...
6 thé 13 luc dd cho thi trudng.
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D thi kj thuat VNINDEX
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UNINDEX Index (Vietnam Ho Chi Minh Stock Index / WN-Index) BG thi ky thudt NIND Copyright? 2021 Bloomberg Finance L.P. 20-Sep-2021 15:57:17
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Cap nhat thdng tin doanh nghiép - PVT

Pon vi 2020A  2021F  2022F  2023F
Doanh thu Ty VND 7.383 7.952 9.605  10.830
EBIT Ty VND 1.213 1.336 1.609 1.770
LNST Ty VND 830 902 1.073 1.153
EPS VND 1.983 2.151 2.645 2.859
P/E Lan 12,1x 14,2x 11,5x 10,7x
P/B Lan 1,2x 1,5x 1,3x 1,2x
ROE % 13,2% 13,4% 14,5% 14,2%

Ching téi khuyén nghi MUA d6i véi c6 phi€u PVT véi gia muc tiéu &
mirc 29.800 ddng/cd phiéu trén cd sd (i) Hiéu qua kinh doanh ti€p tuc
tang 1én ngay ca khi gid cudc van tai dau van dang & mdc thap; ii) Doi
tau van tai ti€p tuc dugc dau tu tré hda va gia tang ndng luc chuyén ché;
ii) Gia cudc thué tau ky vong sé tang lén tir cudi 2021 sang dau nam
2022 khi san lugng khai thac va ché bién dau toan cau tang; iv) Kha nang
m@ rong sang linh vuc van tai khi tu’ nhién hoéa long (LNG) day tiém nang
trong trung va dai han.

Lgi nhuan trudc thué 8 thang dau nam 2021 tang manh 19% so vGi
cung ky: Theo théng tin mdi nhat tir cong ty, doanh thu 8 thang dau
nam udc dat 4,930 ty dong, tang 3% va Igi nhuan trudc thué udc dat
621 ty dong, tang 19% svck. Trudc do6, bao cdo tai chinh 6 thang dau
nam cho thay, doanh thu dat 3,590 ty dong, Igi nhuan trudc thué dat 550
ty dong, lan luct tang 6% va 39% svck. Linh vuc van tai ti€p tuc dat két
qua kinh doanh vugt troi khi doanh thu dat 2,586 ty dong, tang 4% va Igi
nhuan gop dat 476 ty dong, tang manh 51% svck.

Trong 8 thang dau nam, cong ty da dau tu va thué mua thém 4 tau
m@i vai tai trong gan 160,000 DWT va ti€p tuc nhan thém khoang 3-4
tau mdi trong nhitng thang cudi ndm. Theo k& hoach, Téng cong ty me
va cac cong ty thanh vién sé& dau tu’ thém khoang 14 tau méi véi tdng gia
tri dau tu khoang 7,600 ty dong, trong d6 nham tdi cac tau van tai dau
thd 16n ¢8 VLCC, Aframax, tau khi hda long VLGC va céc tau san pham c&
trung 15,000-20,000 DWT.

Gia cu'éc van tai dau khi du bao sé hoi phuc tir cuéi nam 2021 sang
dau nam 2022: Nhu cau dau dugc du bao tang lén mdc 101 triéu
thung/ngay vao cubi nam 2021 va tang lén mic 103 triéu thung/ngay
vao cubi 2022. Nhém OPEC+ ciing da quyét dinh gia tang san lugng khai
thac dau thém 0.4 triéu thung/ngay moi thang tir thang 8.2021 dén
thang 9.2022 nhdm dap Ung nhu cdu dau toan cau. Diéu nay lam ting
nhu ciu van tai dau thd va dau san pham, ky vong s& lam tang gia cudc
van tai dau trén thi trudng.

Phat trién mé rong sang linh vuc van tai khi tu’ nhién héa long day
tiém nang: Theo du thdo Quy hoach phat trién nganh dién 8, quy mé
cac nha mdy dién khi hdéa 1ong nhap khau dat 4,000 MW vao ndm 2025
va tang lén 18,000 MW vao ndm 2030, tuong 'ng vdi nhu cau st dung
LNG khoang 2.8 triéu tdn ndm 2025 va tang Ién 12 tri€u tdn vao nam
2030. Chdng t6i danh gia day la thi truGng van tai mdéi day tiém nang doi
vGi cdng ty trong chién lugc phat trién trung va dai han.
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Chi s6 tham chiéu

Pong cira
VN30 Index 1458.66
VNX50 Index 2418.45
VNFinLead 2028.2
VNDiamond 1820.15
VN100 Index 1373.18

gt

Pong clra

%Chg
0.21
0.05
1.30

-0.45
0.14

Dién bién cac Quy ETF ndi dia YTD )

%Chg

YTD
36.23
36.95
51.76
52.24
33.28

KLGD

ELVFVN30 24.99 1.75 545,700
FUEMAV30 17.28 0.47 45,200
FUESSV30 18.26 0.61 20,300
FUESSV50 21.6 0.93 47,500
FUESSVFL 20.66 1.32 76,600
FUEVFVND 26.18 0.31 310,400
FUEVN100 18.4 0.27 36,000
Dong von NDTNN qua ETFs ndi
+ /- Dong von (ty dong) 1 ngay YTD
ELVFVN30 -4.12 620.11
FUEMAV30 -2.88 -26.52
FUESSV30 -0.04 -19.06
FUESSV50 0.05 -16.53
FUESSVFL 0.23 671.10
FUEVFVND -4.96 2,856.70
FUEVN100 -0.08 -34.29
Dong von NDTNN qua ETFs ngoai
+/- Dong von (tr.USD) 1 ngay YTD
VanEck Vectors VN 0.00 41.57
Xtrackers FTSEVN -5.07 -46.35
Fubon FTSEVN 0.00 249.04
Premia MSCI VN 0.00 -1.01
Kim KINDEX VN VN30 0.00 -79.09
Kim K. VNVN30 Futures 0.00 -1.11
Asian Growth CUBS 0.00 12.75

Ngudn: Bloomberg

Xu hudng dong von ETFs

Nh& luc ddy cia nhém cd phiéu von héa 18n, cac chi s6 tham chiéu trén
thi trudng kha s6i dong khi hdu hét dong clra trong sdc xanh vao cudi
phién giao dich hém nay. Cu thé&, VN30 Index tdng 0,21%, VN100 Index
tang 0,14%, trong khi VN Diamond giam 0,45% va VN FinLead chot
phién tang 1,30%.

Bén canh d8, cac chiing chi quy ETFs ghi nhan dién bién tich cuc trong
phién giao dich hdm nay. Cu thé, E1VFVN30 tham chiéu VN30 Index déng
clfa tdng 1,75%. FUEVFVND tham chi€u VN Diamond index tang 0,31%
so V@i phién lién trudc. Trong khi d6, FUESSVFL tham chiéu VN FinLead
index dong cura tang 1,32%.

Tong khdi lugng giao dich ETFs trén thi trudng phién nay giam hon
90,71% so véi phién lién trudc, véi 1,08 triéu chiing chi quy dudc khép
Iénh trong phién, tuong dudng tdng gid tri khoang 26,0 ty dong. Trong
dé thanh khoan tap trung chd yéu & E1VFVN30 (13,45 ty dong) va
FUEVFVND 8,13 ty déng).

VEé giao dich khéi ngoai, nha dau tu nudc ngoai khéng may tich cuc khi
ban rong han 11,81 ty dong qua kénh ETFs noi trong phién giao dich
hém nay. Luc ban tap trung chu yéu & FUEVFVND (-4,96 ty dong),
E1VFVN30 (-4,12 ty dong),... O chiéu ngudc lai, ho mua rong ¢ FUESSVFL
(+0,23 ty dong)...
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Tin tirc thé gidi: Gia quang sat giam hon 20%
trong 1 tuan khi Trung Quoc ap dat thém cac

THI TRUONG THE GIOT

Chisé  Diémsé bién phap han ché thép.
Gid quang sat kéo dai mirc gidm xubng dudi 100 USD/tan khi cac nha may
DowJones  34,584.9 -0.48 13.00  thép & Trung Qudc ban phé gid mét hang ndy gilta cac dong thai kim ham

san xudt thép va su ha nhiét cla thi truGng bat dong san tai Trung Quac.
S&P500 4,433.0 -0.91 18.02

Hop dong tuang lai G Singapore da giam tGi 12% vao th(r Hai, gia da giam
VIX 259 21.05 10.73 khoéng 90%“ké tEr muc ky luc vé9 theuéng 5 \_/é dang“ giag dich dudi rrlL'rc ba
con sO lan dau tién trong han mot nam, khi nhu cau cua Trung Quéc suy

DJ Futures 33,979.0 -1.40 11.42
:SUddelilflllmp bled

S&P Futures 4,376.0 -1.29 16.62

Nikkei 225 30,500.1 0.58 11.13

KOSPI 3,140.5 0.33 9.29

Shanghai 3,614.0 0.19 4.06

Hang Seng  24,099.1 -3.30 -11.50

ASX 7,248.2 -2.10 10.04

FTSE 100 6,860.6 -1.48 6.19

DAX 15,149.2 -2.20 10.43

CAC40 6,425.0 -2.21 15.74 s Tick comber
Lan cudi cung quang sat bi ban thdo manh nhu thé nay la trong cudc khing

. \ , hoang tai chinh nam 2008, gigi phan tich cho biét.
THI TRUONG HANG HOA

Béc Kinh mudn nganh thép duy tri san lugng & miic hon 1 ty tdn trong nam
nay trong mot no luc giam bét 6 nhiem moi truGng.

Trong bdi cdnh quan hé ngoai giao cang thang gitra Trung Qudc va Australia
- nuGc san xudt quang sat I6n nhét thé gidi, Bac Kinh tich cuc han ché san
lugng thép khi cang gan dén cudi nam, theo cac chuyén vién phan tich.

Vang 1756.93 0.15 -7.45

“D4 la mot chinh sach kha tan bao. Khdng ai tin rang ho sé thuc hién diéu do
Dau WTI 20.73 1.72 45.77 nhung co vé 1a ho sé lam”, Tom Price, Chuyén vién phan tich tai cong ty moi
gidi Liberum, cho hay.

Dau Brent 74.27 -1.42 43.38
Nha san xudt thép I6n nhat thé gidi dang tang cuGng han ché san xudt thép
> a dé dap ('ng muc tiéu san lugng thap hon trong ndm nay khi ho ddy manh
THI TRUONG NGOAI TE e LA . © Y o A ~ , TN e o
- - - cam két sé khong co carbon vao nam 2060. Gan day, cac han ché da tap
Gia %Chg YTD trung vao viéc cai thién chat lugng khong khi cho Thé van hoi mla dong
nam sau.
BBDXY* 1155.35 0.25 3.13 o o . ] i N L
Cac bién phap da co dau hiéu phat huy tac dung. San xuat suy giam vao dau
USD/JPY 109.69 0.22 -5.87 thang 9 sau khi gidam xudng murc thap nhat trong 17 thang vao thang 8.
USD/CNY 6.4661 -0.13 0.94 “Chung t6i du doan s6 lugng san xuat thép hang tuan cla Trung Qudc sé
giam, diéu nay s& lam giam gia qudng sat mot lan nifa,” theo Atilla Widnell,
EUR/USD 1.1708 -0.15 -4.16 giam d6c diéu hanh tai Navigate Commodities. Cac 16 hang hang tuan tir Uc
GBP/USD 1.3673 0.49 0.02 cling cao han so vdi tuan truGc va xuat khau cua Brazil tang manh, éng ndi.

Cong ty nghién cfu dua ra muc tiéu ngan han la 94,41 USD dén 98,28 USD /

(*) Bloomberg Dollar Spot Index tan.
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Losing Favor
Aussie i

Tex 30

13:44:44]

MOt yéu t6 khac anh hudng dén gid quang sat la thi trudng bat dong san &
Trung Qudc ha nhiét. Hoat dong xay dung tai nén kinh té Idn thir hai thé gidi
du ki€én cham lai trong quy 4/2021 va sang nam 2022.

Gidi phan tich cho rdng cudc khiing hoang thanh khoan tai Evergrande — tap
doan bat ddng san nang nd nhat Trung Qudc — cd thé dan dén tinh trang
siét tin dung dGi vdi cac cong ty khac trong nganh.

Ong Hedborg ndi: “Linh vuc bat dong san & mdt méi lo ngai I6n. Su vu &
Evergrande dang dugc theo ddi sat sao & Trung Qudc nhu mét chi bdo hang
dau vé hoat dong xay dung trong tuang lai”.

Viéc gid quing sat giam manh cling s& c6 tac dong I6n dén cac ga khdng 16
khai khoang. Nhitng cong ty nay da tra cd tirc cao ky luc cho cd déng nhd Igi
nhudn bung né tir hoat dng kinh doanh quéng sat.

“Ngubn cung quéng sat da on dinh k& tir dau ndm 2021 nhung sé tdng trong
vai thang téi néu Vale va Rio Tinto quyét tam dat dugc muc tiéu san lugng
d3 dé ra. Diéu nay sé dan dén tinh trang ton kho quang sat tai cac cang cuta
Trung Qudc tang va gia quang sat trong 6 thang tdi giam manh hon du’ bao
trudc dd”, chuyén gia phan tich Myles Allsop ctia UBS cho biét.

Da gidam clia gid quang sat xay ra ngay khi gia cia mét vat liéu can thiét
khac trong san xudt thép, than coc, tang Ién mdc ky luc & Trung Quoc do
nguodn cung khan hi€ém.

Gia than luyén c6c giao dich & 577 USD/tan trong phién 17/9, tang gan 60%
trong thang qua. Tinh trang gian doan ngudn cung lién quan dén dai dich
Covid-19 d& anh hudng dén hoat dong nhap khau than tir Méng C6, trong
khi than ctia Australia khdng thé vao Trung Quéc do 1énh cdm clia Béc Kinh.

Ngudn: Bloomberg
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Do thi so sanh VNINDEX va cac thi truoeng quoc te
Stock Market Index - Major World Indices
60
Normalized As Of 07/01/2019
[ S&P 500 index 39.8577
M Dow Jones Industrial Average - Last Price 29.4469 P __m
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VNINDEX Index (Vietnam Ho Chi Minh Stock Index / VN-Index) World index Daily 01

Copyright® 2021 Bloomberg Finance L.P.
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D0 thi gia tri mua/ban rong khdp Iénh ciia NBPTNN trén san HSX
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Lién hé Phong nghién ciru khach hang ca nhan:

Tran Hoang Son Truéng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo Qudc Hung Chuyén Vién Nghién ciru cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn
Pang Duy Viét Chuyén vién Nghién ciru viet.dangduy@mbs.com.vn

Hé Thong Khuyén Nghi: Hé ’gh6ng khuyé&n nghi ctia MBS dugc xay dung dua trén miic chénh l&ch clia gid muc tiéu 12 thang va gia cd
phiéu trén thi trudng tai thGi diém danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG  Tir -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

bugc thanh lap tlr thang 5 nam 2000 bdi Ngan hang TMCP Quan doi (MB), Cong ty CP Chirng khoan MB (MBS) la mét trong 5 cong ty chiing
khodn dau tién tai Viét Nam, Sau nhiéu ndm khdng ngling phat trién, MBS d3 trd thanh mdt trong nhiing céng ty chimng khoan hang dau
Viét Nam cung cap cac dich vu bao gobm: moéi gidi, nghién clru va tu van dau tu, nghi€p vu ngan hang dau tu, va cac nghiép vu thi trudng
von.

Mang Iudi chi nhanh va cac phong giao dich clia MBS da dugc md rong va hoat dong cé hiéu qua tai nhiéu thanh phd trong diém nhu Ha
NGi, TP, HCM, Hai Phong va céc ving chién ludc khac. Khach hang ciia MBS bao gbm cac nha dau tu’ ca nhan va t8 chiic, cac t8 chic tai
chinh va doanh nghiép. La thanh vién Tap doan MB, MBS cé ngudn luc I6n vé con ngudi, tai chinh va cdng nghé d& cé thé cung cp cho
Khéch hang céc san phdm va dich vu phi hgp ma rét it cac cdng ty ching khoan khac cé thé cung cép.

MBS tu hao dudc nhin nhan la:

. Cong ty mai gidi hang dau, dirng dau thi phan moi gigi tr nam 2009.

. C6ng ty nghién cltu cé tiéng néi trén thi trudng véi doi ngli chuyén gia phan tich c6 kinh nghiém, cung cip céc san phdm nghién ciu
veé kinh t€ va thi trudng ching khoan;

. Nha cung cap dang tin cay cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mo vura.

Tuyén bd mién trach nhiém: Ban quyén ndm 2014 thudc vé Cong ty CP Chitng khoan MB (MBS). Nhiing thdng tin st dung trong bao céo
dugc thu thap tir nhitng ngudn déng tin cdy va MBS khdng chiu trach nhiém vé tinh chinh xac cta ching. Quan diém thé hién trong bao céo
ndy la cla (céc) tac gid va khdng nhét thiét lién hé véi quan diém chinh thirc ciia MBS. Khdng mét thdng tin cling nhu' y kién nao dudgc viét
ra nham muc dich quang cao hay khuyé&n nghi mua/ban bat ky chirng khoan nao. Bao cao nay khdng dugc phép sao chép, tai ban bdi bat ky
ca nhan ho3c t8 chifc nao khi chua dugc phép ctia MBS.

MBS HOI SO

Toa nha MB, s6 21 Cét Linh, Béng Da, Ha Noi

DT: + 84 24 7304 5688 - Fax: + 84 24 3726 2601

Webiste: www.mbs.com.vn
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