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Dién bién thi trudng:

* Thi trudng trong nudc duy tri nhip h6i phuc sang phién thir 3
Dién bién chi s6 VN-Index lién ti€p bat chap tam ly nha dau tu than trong vai phién dao
[ " han hgp dong tuong lai va cac quy ETF sé cg cau vao ngay

mai. Thanh khoan phién nay tuy cé tang so vdi phién hom qua
nhung van & muc thap, tuy vdy dong tién hoat dong séi néi &
nhém cd phiéu nho véi nhiéu ¢d phiéu ddng clra ¢ mdc gia
tran, d3c biét 1a nhdm cd phiéu bat ddng san.
* Thanh khoan khdp lénh san HSX tang Ién 19.697 ty dong so
e s véi mirc 16.459 ty dong & phién hdm qua. Téng cdng c 683
THI TRUONG CO' SO triéu c8 phiéu dugc chuyén nhugng thanh céng so véi mirc
binh quan 799 triéu ¢ phiéu 10 ngay trudc do.
* Thi truGng tang sang phién thd 3 lién ti€p vdi bién d6 hep khi

Bao cao chi tiét 17/03/2022

VNIndex HNXIndex Upcom

Bong cifa 1461.34 446.16 115.94 dong tién “né” nhdm c6 phiéu bluechips va giao dich sdi déng
Thay déi 501 001 010 & nhom c6 phi€u nho, déc biét la nhom cd phi€u bat dong san.

Thanh khoan tuan nay thap khi nha dau tu than trong véi cac
%Chg 0.14 0.00 -0.09 su’ kién cb thé gay bién dong d6i véi nhom cb phiéu bluechips
YTD 2.47 587 2,89 nhu: ddo han hgp dong tudng lai va cac quy ETF co cau. Do

vay, dong tién dich chuyén sang nhdm c6 phiéu nhd dé tim
ki€m cc hoi cling d3 ndm trong kich ban du phdng cla nha
%Chg 12.99 23.45 5.48 dau tu tuan néy Tuy nhom C6~ phléu blueChipS glém dlém
phién hdm nay nhung do rong van ¢ mdc can bang va nhdm
cd phiéu ngan hang déng vai trod la tru dd, dic biét 1a cac cd
S6'mé téng 239 131 210 phi€u ngan hang quéc doanh. Ching t6i cho rang, dong tién sé
ti€p tuc giao dich & nhdm c6 phi€u nhd va thanh khoan toan

KLGD (tr.cp) 717.44 108.58 58.77

GTGD (ty d) 21,390.81  2,663.84 1,215.80

S0 gam 1% 100 1 thi trudng sé tang tré lai vao ngay mai khi cac quy ETF hoan

Knéng déi tat hoat dong ca cau danh muc.
Y:;h'.“t";' a 5779.68 427.64 1880  Tintircthe 9"3" B ) o X _

=  Cuc Du trir Lién bang My (Fed) da khdi dong mot chu ky that

PE 166> 2497 20.35 chat chinh sach tién té du kién sé la quyét liét nhat trong nhiéu
PB 2.57 273 3.83 thap ky trd lai day, véi nhitng I3i tran an cia Chu tich Jerome
NDTNN Mua o11.00 037 e Powell réngNn‘én,kinh Até“ My sé,khén’g rd?‘AvéoA suy thqéi.,Ngé‘Y
(tyd) ' 16/3, Fed két thuc cudc hop chinh sach tien té dinh ky kéo dai
(t"Dng“a“ 1,397.02 32.86 16.90 hai ngay béng tuyén bS nang i suat 0,25 diém phan tram, tir

. khoang 0-0,25% trudc do lén 0,25-0,5%. Day la dgt nang lai
Rong 134.58 -22.49 -0.87

suat dau tién clia Fed k& tir ndm 2018. Murc I3i sudt gan 0 da

THI TRUONG HPTL dudc Fed duy tri ké tir ddu ndm 2020, khi Covid-19 mdi tré
thanh dai dich toan cau.

Nhan dinh thi truong HDTL:

» Thi truGng ti€p tuc da hoi phuc trong phién dao han phai sinh, da
VN30F2203 1472.20 0.40 0.03 gilip cho ca 4 HDPTL déng clra déu tang tir 0,4 dén 6,2 diém. Cu
thé, VN30F2203 tdng 0,03% lén muc 1.472,2 diém, hién dang
cao han 2,28 diém so vdi chi s6 cd sd VN30. Trong khi dd, téng
VN30F2206 1472.00 6.20 0.42 thanh khoan thi trudng phién hdm nay tang 4% so vdi phién lién
trudc, dat 128.429 hgp dong dudc khdp Iénh trong phién.

Pong cira Thay doi

VN30-Index 1469.92 -2.77 -0.19

VN30F2204 1475.00 5.90 0.40

VN30F2209 1472.00 5.00 0.34
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NHOM NGANH NHAN DINH THI TRUONG: NHOM CO PHIEU NHO HUT DONG
%(Chg YTD TIEN! ) 3

Tién ich -0.89 0.78 Chirng khoan chau A ti€p tuc tdng manh sang phién th{ 2 lién ti€p, dan
T3i chinh 0.05 1.03 dau khu vuc la thi trudng Hong Kong, trong khi dé chiing khoan Trung
Céng nghiép 0.24 2.47 Qudc dai luc ciing ti€p da “blng n6” géy tranh cai.
Hang TD thiét yé&u -1.05 -8.93 Thi trudng Trung Quéc di Ién vdi Shanghai Composite tang 1,4% va
Nguyén vat liéu -0.84 0.42 Shenzhen Component vot 2,41%. Hang Seng clia Hong Kong tang manh
Hang TD khong thiét yéu 0.36 2.21 nhat khu vuc sang phién thir 2 lién ti€p 7,04%.
Néng lugng -1.08 8.93 Cam két tir nha chirc trach Trung Qudc gilp thi trudng dao chiéu sau khi
Yté -0.62 6.78 bi ban thdo manh gan day nhung khi€n nha dau tu tranh cai vé do bén
Cbng nghé thong tin 1.09 -0.74 virng clia dgt tang nay. Trong cac lo ngai chinh cé chinh sach Zero Covid
Bat dong san 0.58 -8.50 Ung phd dai dich, nguy cg dong von thoat di vi Fed tang lai suat, cang

thang dia chinh tri do Trung Quéc c6 quan hé hitu nghi vGi Nga va thi

Top CP tac dong tang Ién VNIndex truGng bat dong san dang i ach. Ba tang cla chirng khoan Trung Qudc

M5 Péngcia  %Chg Dé“?ﬂ%‘:l)’("“m va Hong Koéng ciing hda chung vao 1an séng téng manh trén chirng khoan
BID 43.50 s 5 54 toan cau. Diéu nay la do Fed nang l3i suat nhu du bao va Chu tich
CTG 32.70 519 0.87 Jerome Powell tran an nén kinh t&€ My sé khong rai vao suy thoai. Mot chi
VCB 83,00 061 0.61 s8 theo ddi c& phi€u Trung Qudc niém yét & My tdng manh nhat ké tir
VRE 32.25 1.57 0.29 nam 2001 trong ngay 16/03.

VIC 78.40 0.38 0.29 Dém qua, thi trudng chiing khoan My déng clra vdi sdc xanh ruc rg khi
Top CP tac dong giam Ién VNIndex Cuc Dv trif Lién bang My (Fed) nang I3i sudt [an d&u tién sau han 3 nam.

M3 Péng cira %Chg Dé"?ngd";')’("“ Két thic cudc hop chinh sach tién té kéo dai 2 ngay, Fed nang I3i suét
GAS 106.00 .93 1.50 ngan han 0,25 diém phan trdm — mdt dong thai khdng ndm ngoai du bao
MSN 138.00 1.78 0.73 — nhdm kiém soat da tdng clia lam phat. Tuy nhién, trién vong chinh sach
VNM 76.40 1.16 -0.47 tién té ma Fed dua ra da khién thi truGng ngac nhién, dén mirc cac chi s6
VPB 36.45 -0.95 -0.39 sut giam tirc thi khi tuyén b6 vira dudc dua ra. Fed du bao dén cubi ndm
NVL 76.60 -1.03 -0.39 nay, lai suat sé dat mirc 1,9%, tir mdc 0,25-0,5% sau lan ndng dau tién

nay. Nhu vady cé nghia la Fed sé cd thém 6 [an nang nifa trong nam nay,

Top NDTNN mua rong trén HSX tlrc 1a trong t&t ca cac cudc hop dinh ky con lai cia ndm, 1an nao Fed

M3 Pong cira %Chg i \r,“’N'g’)(w cling nang lai sudt.
DPM 60.50 4.12 79.70 Thi trudng trong nudc duy tri nhip hoi phuc sang phién th( 3 lién ti€p bat
CTG 32.70 2.19 70.59 chap tam ly nha dau tu than trong vdi phién ddo han hgp dong tuong lai
PN 103.00 0.19 51.54 va cac quy ETF sé cd cau vao ngay mai. Thanh khoan phién nay tuy co
GMD 53.00 -0.93 38.21 ting so véi phién hdm qua nhung van & mic thap, tuy vay dong tién
NLG 56.10 2.94 34.95 hoat déng s6i nGi 8 nhdm cd phiéu nhd vai nhiéu ¢ phiéu déng clra &
mUc gid tran, dic biét [& nhom cd phiéu bat dong san.
Ma Pong cira %Chg GT rong (ty N . 1 : P _ % i 0 A
VND) Dung Idc dong cua, chi s6 VN-Index tang 2,01 diém (+0,14%) lén
LPB 2,35 0.0 8567 1.461,34 diém, trong khi d6 chi s8 VN30 sut 2,77 diém (-0,19%) con
HPG 45.95 -0.54 -45.52 1.469,92 di€ém. D rong thi trudng nghiéng vé& bén mua, toan thi trudng
vIC 78.40 0.38 38.49 cé 239 m& tdng/185 ma gidm, & r6 VN30 c6 12 ma tdng/13 ma giam.
VND 32.10 -1.38 -34.06 Nhém midcap va smallcap ti€p da phuc hoi, [an lugt tang 0,14% va
Vci 58.90 0.34 -27.28 0,97%.

Céc ¢0 phiéu 16n da ho trg thi trudng phién ndy 1a: BID (+4,57%), CTG
(+2,19%), VCB (+0,61%), VRE (+1,57%), VIC (+0,38%),... dd bu dap
ap luc giam gid & cac cd phiu khac nhu: GAS (-2,93%), MSN (-1,78%),
VNM (-1,16%), VPB (-0,95%), NVL (-1,03%),...
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Thanh khoan khdp lénh san HSX tang Ién 19.697 ty dong so véi muc
16.459 ty dong & phién hém qua. Téng cdng cd 683 triéu cd phiéu dugc
chuyén nhugng thanh cong so véi mdc binh quan 799 triéu ¢ phiéu 10
ngay trugc dé.

Khdi ngoai quay dau mua rong 114 ty dong trén toan thi trudng. Luc mua
tap trung & cac cd phiéu nhu: DPM, CTG, PNJ, GMD, NLG,... O' chiéu
ngudc lai, LPB, HPG, VIC, VND, VCI,... 1a nhitng c6 phi€u bi nha dau tu
nuéc ngoai ban rong trong phién nay.

Tom lai, thi trudng tang sang phién th( 3 lién ti€p vai bién do6 hep khi
dong tién “né” nhdm cd phiéu bluechips va giao dich sbi dong & nhdm c6
phiéu nhd, d3c biét Ia nhém cd phiéu bat déng san. Thanh khoan tuan
nay thap khi nha dau tu than trong véi cac su kién cé thé gay bién ddng
ddi véi nhdm cd phiéu bluechips nhu: dédo han hdp ddng tuong lai va cac
quy ETF co cdu. Do vy, dong tién dich chuyén sang nhém cd phiéu nho
dé tim kiém cd hdi cling da ndm trong kich ban du phdng ctia nha dau tw
tudn nay. Tuy nhdm c6 phiéu bluechips giam diém phién hém nay nhung
d6 rong van & mirc can béng va nhdm ¢ phiéu ngan hang déng vai tro 13
tru dd, dic biét 1a cac cd phiéu ngan hang qudc doanh. Ching tdi cho
rang, dong tién s& ti€p tuc giao dich & nhém c6 phi€u nhd va thanh
khoan toan thi truGng sé tang trd lai vao ngay mai khi cac quy ETF hoan
tat hoat dong cd cau danh muc.

Do thi ky thuat VNINDEX
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Chi s6 tham chiéu
Dong cira %Chg YTD
VN30 Index 1469.92 -0.19 -4.28
VNX50 Index 2478.2 -0.06 -6.15
VNFinLead 2187.92 -0.01 0.34
VNDiamond 1964.15 0.15 -0.44
VN100 Index 1463.36 -0.08 -3.99

Dién bién cac Quy ETF ndi dia YTD

ETFs ndi dia
Dbong cira %Chg KLGD
E1VFVN30 24.86 0.08 364,700
FUEMAV30 17.35 0.00 13,700
FUESSV30 18.55 0.00 17,600
FUESSV50 21.6 0.00 16,700
FUESSVFL 22.2 0.91 25,200
FUEVFVND 28.18 1.37 1,134,600
FUEVN100 19.5 -0.10 49,600
Dong von NDTNN qua ETFs noi
+/- Dong von (ty dong) 1 ngay YTD
E1VFVN30 4.17 -84.93
FUEMAV30 -0.23 -78.63
FUESSV30 -0.27 -11.13
FUESSV50 -0.36 -59.61
FUESSVFL -11.16 1,103.86
FUEVFVND 5.49 3,283.63
FUEVN100 -0.30 -73.59
Dong von NDTNN qua ETFs ngoai
+/- Dong von (tr. USD) 1 ngay YTD
VanEck Vectors VN 0.00 0.00
Xtrackers FTSE VN 0.00 -1.71
Fubon FTSEVN 0.00 51.15
Premia MSCI VN 0.00 0.55
Kim KINDEX VNVN30 0.00 0.00
DCVFMVN30 ETF Fund 0.00 -50.00
Asian Growth CUBS 0.00 0.00
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Xu hudng dong von ETFs

Thi truGng trong nudc dao dong trong bién d6 hep khi chiu ap luc tr
phién bat day ngay 14/03 vé tai khoan, khi€n cho cac chi s6 chinh dong
clra trdi chiéu. Cu thé&, VN30 Index dong clra gidam 0,19%, VN100 Index
giam 0,08%, VN Diamond tang 0,15% va VN FinLead déng cira giam
0,01%.

Trong khi d6, cac chimng chi qu§ ETFs lai ghi nhan dién bién tich cuc hon.
Cu th& E1VFVN30 tham chi€u VN30 index déng clra ting 0,08%,
FUESSVFL tham chi€u VN FinLead index tang 0,91%, FUEVFVND tham
chiu VN Diamond index tdng 1,37%. Tdng khéi lugng giao dich ETFs
trén thi trudng giam 31% so vdi phién lién trudc, dat hon 1,62 triéu
chirng chi quy dudc khdp 1énh trong phién, tuong ducng tdng gid tri
khoang 43,23 ty dong. Trong dé thanh khoan tap trung chd yéu &
E1VFVN30 (9,04 ty dong) va FUEVFVND (31,75 ty dong)...

Giao dich khdi ngoai phién nay van ching kién dién bién tich cuc hon khi
nha dau tu nudc ngoai chi rong véi 2,66 ty dong qua kénh ETFs ndi trong
phién giao dich hom nay. Luc ban tap trung chi yéu vao FUESSVFL (-
11,16 ty déng), FUESSV50 (-0,36 ty ddng),...
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Tin tirc thé gidi: Fed budc vao chu ky that chit

mI mu‘ém mﬁ' méI r V 4 A ~n N - A N, A
chinh sach tien te quyet liet nhat trong nhieu
Chisd Piémsd  %Chg thép IW’
Dow Jones 34,063.1 1.55 -6.26 Cuc Du trir Lién bang My (Fed) da khdi dong mot chu ky that chdt chinh
sach tién té du kién sé la quyét liét nhat trong nhiéu thap ky trd lai day, véi
S&P500 4,357.9 2.24 -8.57 nhing I8i trdn an cla Ch tich Jerome Powell ring nén kinh t& M§ s& khéng
VIX 26.8 0.37 55 46 rdi vao suy thoai.

Ngay 16/3, Fed két thic cuc hop chinh sach tién té dinh ky kéo dai hai ngay
DJ Futures 33,970.0 0.05 -6.23 b&ng tuyén bd nang I3i suét 0,25 diém phan trdm, tir khoang 0-0,25% trudc
dé 1én 0,25-0,5%. Pay la dot ndng I3i sudt dau tién cua Fed ké tir ndm 2018.

SaPRutures 4393 001 80 Muc i suat gan 0 d3 dudc Fed duy tri k& tir ddu ndm 2020, khi Covid-19
Nikkei 225 26,652.9 3.46 7.43 mdi trd thanh dai dich toan cau.

KOSPI 2,694.5 1.33 -9.51

Shanghai 3,215.0 1.40 -11.67

Hang Seng 21,501.2 7.04 -8.11

ASX 7,250.8 1.05 -2.60

FTSE 100 7,314.8 0.32 -0.94

DAX 14,461.6 0.14 -8.96

CAC40 6,621.7 0.50 7.43

THI TRUONG HANG HOA

Ong powell: “nén kinh t& my dang rat manh”

Dong thai ndng I3i sudt va budc nhay I3i suat trén déu khdng ndm ngoai du’
bdo cla thi truGng. Tuy nhién, Fed da it nhiéu gay bat ngd khi du bao sé cd
Dau WTI 98.31 3.44 30.71 thém 6 lan nang lai sudt nira trong nam nay, nghia la tir nay dén cudi nam,
cubc hop dinh ky nao clia Fed cling cd tang lai suat.

Vang 1940.37 0.68 6.08

Déu Brent 101.31 3.36 30.25 ) A A . ) )
Tai hop bao sau cudc hop Fed, 6ng Powell néi rang lam phat dang qua cao,
thi trudng lao ddng dang qua néng, va én dinh gid ca la uu tién cta Fed vao
. . lGc nay.
THI TRUONG NGOAI TE , .
“Trong cudc hop ngay hom nay, t6i nhan thay cac thanh vién déu nhan thirc
Gia %Chg YTD

rd vé su’ can thiét phai dua nén kinh t& vé tang thai 6n dinh gia ca va ho déu
BBDXY* 1195.62 -0.15 1.89 quyét tdm st dung cic cdng cu san ¢ dé dat diing muc tiéu do”, dng Powell
USD/IPY 118,65 0.07 o1 nczi vdi cac nt\é bao. “Nén kinh t& Mi{ dang rat manh va ¢ vi thé viing vang
dé chiu sy that chat cla chinh sach tién t&".
usp/eNY 63478 0.08 01 Vi trién vong tang 13i sudt nhu Fed dua ra, I8 sudt tham chiéu “fed fund
EUR/USD 1.1052 0.15 -2.80 rates” sé€ dat 1,9% vao cubi nam nay va 2,8% vao cudi nam 2023 — mot
muc 13i sudt dugc cho la sé gay han ché tang trudng kinh té. “Fed dd ma
mot cudc chién chong lam phat”, chuyén gia kinh t€ trudng Danien Swonk
(*) Bloomberg Dollar Spot Index ctia Grant Thornton nhan dinh. “Ho mudn kéo lam phét xudng bdng cach
tang lai suat quyét liét nhat trong nhiéu thap ky".

GBP/USD 1.3186 0.28 -2.56

5 MBS Market Strategy Daily 17.03.2022



MARKET
STRATEGY.

¥4~ MBSecurities

Tuyén bd sau cudc hop ctia Fed ndi rang cudc chién clia Nga & Ukraine da
gay ra nhitng tac dong “rat khd doan dinh” déi véi nén kinh t€ My, va trong
ngan han, xung dot ndy dan t&i dp luc lam phét cao hon va gay trd ngai 1én
cac hoat dong kinh té.

Fed dang c6 gang thuc thi mot nhiém vu khé khén la tao ra mot cude “ha
canh mém” cho nén kinh t€ I6n nhat thé gidi, nhung lich sir cho thdy day la
mot muc tiéu rat hiém khi Fed lam dugc. Néu Fed that chat qua cham, lam
phét s& vugt khdi tam kiém sodt, dan t&i doi hoi phai hanh dong manh hon.
Nhung néu that chat qua nhanh, Fed s& gay nén nhiing séng gid trén thi
truding tai chinh va cd thé ddy nén kinh t& rdi vao suy thoai.

Cong viéc cla Fed [an nay cang phdc tap hon khi chién tranh Nga-Ukraine
day gid nhién liéu, thuc phdm va kim loai leo thang manh trong thdi gian gan
day. Surc ép lam phat I6n khién gidi quan sat lo ngai vé su’ xuat hién cta tinh
trang “stagflation” (khi nén kinh t&€ dong thgi cd muc lam phat cao va téc do
tang trudng tri tré, tham chi 1a suy thoai) tuong tu nhu’ nhitng ndm 1970.

Tuy nhién, dng Powell bac bd ndi lo kinh t& MJ suy thodi, lién tuc nhdn manh
rang nén kinh t& My dang “rat manh” va viéc can thiét lic nay 1a &n dinh gia
ca. “Fed da nhan ra su that. Ho da danh gia thap vé stc ép lam phat trong it
nhat 1 ndm qua. Cubi cung ho da thdy rang ho c6 mét van dé nghiém trong
can phai x(r ly. Tinh than ctia ho IGc nay la phai x(r ly van dé dé bang tat ca
moi cach cd thé”, chuyén gia kinh t& trudng Stephen Stanley clia Amherst
Pierpont Securities noi véi hang tin Bloomberg.

Nhirng ridi ro va danh doi

Thang 2 vira qua, chi s6 gia tiéu dung (CPI) cla My tang 7,9% so véi clng
ky n@m ngodi, mic tdng manh nhat 40 nam. Trong 2 thang dau nam, nén
kinh t& My ¢ thém hon 1 triéu cdng viéc mdi va s8 vi tri can tuyén dung dat
murc cao ky luc. Trong bGi canh nhu' vay, 6ng Powell va cac dong nghiép cua
dng da cd su dich chuyén khoi 1ap trudng “hanh ddng chdm rai” trudc do.
Trong cudc hop vao thang 12 nam ngodi, ho du kién chi nang 1ai suat 3 lan
trong nam 2022. Gi§ day, ho du kién c6 7 [an nang, bao gom ca dot nang
vira dién ra. Diéu ndy cho thay ho lo ngai réng néu dé mat kiém soét ddi vai
lam phat, thi cai gia ma nén kinh té phai tra sé I6n han nhiéu.

Trong han 2 thap ky qua, Fed da ghim dugc lam phat ¢ My quanh nguGng
2%, khién cong ching nudc nay luén cho rang bién dong gia ca khéng con
la mot van dé d6i véi cac quyét sach kinh té. Viéc duy tri duge mic lam phat
nhu vay la mét su’ danh déi “dau thuong”, khi Fed thdi Chu tich Paul Volcker
nang 13i suat Ién ngudng 2 con s& dé chdng lam phat, dan tSi hé qua 1a mot
suy thoai sau.

N3m nay, Fed du bdo réng nhitng nit thit trong chudi cung (ing s& dan dan
dugc giai tod, va thuc té€ dung la nhu vay. Tuy nhién, tuyén b6 ngay 16/3
ctia Fed nhan manh réng stic ép gia ca dang vugt khéi nhitng ndt that chudi
cung (fng, khi ma tién luong trong nén kinh té khong ngling tang Ién. Fed da
quyét tAm that chit d&€ ch6ng lam phat, nhung ho d6i mdt mét rti ro 16n 13
cudc chién Nga-Ukraine cd thé day giad ndng lugng va hang hod co ban ting
thém, lam gia tdng stic ép lam phat trong Itc thi truGng lao dong My tiép tuc
thi€u nhan cdng va tién lugng budc phai tang.

Ong Powell thé hién rd quan diém réng néu lam phét khong diu di, Fed s&
hanh dong manh hon nita.
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Federal funds effective rate
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L&7 suét cua Fed tu'thap nién 1980 dén nay.

Du du kién s& tang lai suat lién tuc trong nam nay, Fed du bao ty |é that
nghiép tang rat it, s& dao ddng quanh ngu8ng 3,5% trong 3 nam tdi. Nhung
cac chuyén gia kinh t& cho rang diéu nay kho trd thanh hién thuc.

“Theo nhu lich str cho thdy, mot cudc ha canh mém - véi lam phat dugc kéo
xubng tir méc dinh clia 40 ndm ma thi trudng viéc [am van gilr dugc trang
thai toan dung - la diéu rat khdé dat dugc”, chuyén gia kinh té Matthew
Luzzetti cua Deutsche Bank Securities Inc. nhén dinh. “Pén mot thdi diém
nao do, ho sé phai lua chon giltra mot bén la chap nhéan ty 1€ that nghiép cao
han va mot bén la chdp nhan lam phat cao han”.

Ngudn. Bloomberg.
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D06 thi so sanh VNINDEX va cac thi truong quoc té

Stock Market Index - Major World Indices

Normalized As Of 07/01/2019

W 58P 500 index 51.3385
| M Dow. Jones Industrial Average - Last Price 27.4939

M Shanghai Stock Exchange Composite Index - Last Price  5.5877

M Nikkei 225 - Last Price 22,655

M Hang Seng Index - Last Price -25.5383

¥ Deutsche Boerse AG German Stock Index DAX - Last Price 15,4696

CAC 40 Index - Last Price 18,9243

| M Vietnam Ho Chi Minh_Stock Index / VN-Index: - Last Price 51 s Y. .

¥ S&P 500 INDEX - Last Price 47, i H

{1 18.9243 CAC

5.5877 SHCOMP
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WNINDEX Index (Vietnam Ho Chi Minh Stock Index / VN-Index) World index Daily 01JUL2019-17MAR2022 Copyright® 2022 Bloomberg Finance L.P. 17-Mar-2022 15:53:52

Do thi gia tri mua/ban rong khdép Iénh ciia NPTNN trén san HSX
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Nguédn: Bloomberg, Finpro
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Lién hé Phong nghién ciru khach hang ca nhan:

Tran Hoang Son Tru'dng bd phan/Kiém soat son.tranhoang@mbs.com.vn
Ngo6 Qudc Hung Chuyén Vién Nghién ciru cao cap hung.ngoquoc@mbs.com.vn
Pham Van Quynh Chuyén vién Nghién ciru quynh.phamvan@mbs.com.vn
Nguyén Quynh Hoa Chuyén vién Nghién ciru hoa.nguyenquynh@mbs.com.vn
Nguyén Hoa Hgp Chuyén vién Nghién ciru hop.nguyenhoa@mbs.com.vn
Pang Duy Viét Chuyén vién Nghién ciru viet.dangduy@mbs.com.vn

Hé Théng Khuyén Nghi: Hé théng khuyé&n nghi cia MBS dugc xdy dung dua trén mdc chénh Iéch cla gid muc tiéu 12 thang va gia ¢
phiéu trén thj trudng tai thdi diém danh gid

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG  Tir -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

bugc thanh 1dp tir thang 5 ndm 2000 bdi Ngan hang TMCP Quan doi (MB), Cong ty CP Chitng khoan MB (MBS) la mét trong 5 cong ty ching
khodn dau tién tai Viét Nam, Sau nhiéu ndm khdng ngling phat trién, MBS da trd thanh mét trong nhitng cong ty chiing khoan hang dau
Viét Nam cung cap cac dich vu bao gom: méi gidi, nghién cru va tu van dau tu, nghiép vu ngan hang dau tu, va cac nghiép vu thi trudng
von.

Mang Iu6i chi nhanh va cac phong giao dich cia MBS da dugc md rong va hoat dong c6 hiéu qua tai nhiéu thanh phd trong diém nhu Ha
NGi, TP, HCM, Hai Phong va cac ving chién lugc khac. Khach hang ctia MBS bao gom cac nha dau tu ca nhan va t6 chiic, cac t8 chirc tai
chinh va doanh nghiép. La thanh vién Tap doan MB, MBS cé ngudn luc I6n vé con ngudi, tai chinh va cdng nghé dé cé thé cung cip cho
Khach hang céc san pham va dich vu phi hgp ma rét it cac céng ty chitng khoan khac co thé cung cap.

MBS tu hao dudc nhin nhan la:

. Cong ty méi gidi hang dau, dirng dau thi phan moi gigi tir nam 2009.

. C6ng ty nghién ciru cé tiéng ndi trén thi trudng véi ddi ngli chuyén gia phan tich cé kinh nghiém, cung c&p cac san phdm nghién cliu
vé kinh t€ va thi trudng ching khoan;

. Nha cung cap dang tin cay cac dich vu vé nghiép vu ngan hang dau tu cho cac cong ty quy mo vira.

Tuyén b6 mién trach nhiém: Ban quyén ndm 2014 thudc vé Cong ty CP Chirng khodn MB (MBS). Nhitng théng tin str dung trong béo céo
dugc thu thap tir nhitng ngudn dang tin cdy va MBS khéng chiu trach nhiém vé tinh chinh xac ctia chiing. Quan diém thé hién trong bdo cao
nay la cla (cac) tac gid va khdng nhat thiét lién hé vdi quan diém chinh thic cla MBS. Khdng mdt thdng tin cling nhu' y kién nao dugc viét
ra nham muc dich quang cdo hay khuy&n nghi mua/ban bat ky chiing khoadn nao. Bao cdo nay khdéng dugc phép sao chép, tai ban bdi bat ky
cé nhan hodc t6 chirc nao khi chua dugc phép clia MBS.

MBS HOI SO

Toa nha MB, s6 21 Cét Linh, Bong Da, Ha Noi
DT: + 84 24 7304 5688 - Fax: + 84 24 3726 2601
Webiste: www.mbs.com.vn
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