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ME Securities Joint Stock Company

Statement of financial position as at 30 Saptember 2025
Form B01a - CTCK

{izsued under Circular No, 33420161 T-B10
dated 27 December 207168 of the Ministry of Finance)

Codae | Nete | 30 September 2025 31 December 2024

ASSETS VND WND
. CLURRENT ASSETS

{100 =110 + 130) 100 30,308,699,277,969 21,873,571,497. 700
I Financial assets 110 30,288,279, 034,572 21,853,905, 561,273
i 5 Cash and cash agukvalents 111 i} 1.754, 413,781,908 1,773,543 35,124
1.1. | Cash 1141 1,734,413, 781,008 1,740,543, 835,124
1.2 Cash eguivaienis 171.2 20,000,000, 000 24,000,000, 000
2 Financtal assets measurad al

fair value through profil or fogy

{FWTPL) 112 T{a) 2,699, 395 826 192 1,873,818,318,843
3, Held-1o-maturity

irvesbments 113 7k 7.049,842 421, T84 4,004 512 403 078
4, Loans 114 | 7(c) 15,608,198,486,043 10,203,720,065,183
A, Available-for-gale financial

assals 115 7id) 2,913,853 861 416 2,708,370 850,37
. Allwance for impairment of

financial assets amd

collolerals 116 | T(e) (65, G50,476,996) (98,400,705,278)
7. Mocounts recalvabla 17 B 298 DAz T80 054 231,234 916,649
7.2 Recelyablas and accrued

dividends, interes] from

financial assais 1172 il 226,002 7A0. 054 &31.234. 916,888
.21 | Receivablas from due

dividend and inlerest income,

held-lo-maturity investmends | 1173 L) 102 186,431,242 20,172 766,557
7.2.2 | Accruals for Wrdus

dividend and inferos!

oo 1174 i 123 906,367 812 202,062 160,332
B. Prepaymeants 1o supplers 18 i G, F02.573,900 8,220,738.516
a, Reconabdes from

geryices provided by

the Coanpany 118 10 8,506, 747,171 T.852.593,150
12, Cither receivatios 122 11 11,804 612,205 4537082 300
13, Allowance for impairment of

receivables 128 12 {5,975,5088,105) {41,532 524,205)
il Other current assels 130 20,420,243 397 19, 665,936,517
1, ASdvanoss 131 161,902 524 1,680,302 400
2 Diffice equipment, lools &nd

supplies 132 380,566, TEE B66, 3dd BAG
a Shori-erm prepaid

axpenses 133 13 4 770,164,765 2.331,860,000
4, Shard-lerm deposits,

collaterals and pladges 134 14 15,0090, 000,000 15,000, 000,000
B. Taxes and olhers recaivable

from State Treasury 136 23 17,520,222 17,520,222
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MB Securities Joint Stock Company
Statement of financial position as at 30 September 2025

Form B01a - CTCK

{lsswed under Cirowar No. 3342016/ TT-5TC
dated 27 December 2016 of the Ministry of Finance)

31 December 2024

VND

(270 = 100 + 200)

i Code | Note | 30 September 2025
| ASSETS y VND
B. | LONG-TEREM ASSETS
{200 = 210 + 220 + 250) 200 226,123 129,043
L Long-term financial assets | 210 .
2 Investments 218 £
2 Helg=fa-rralurily
irve simenls 2921 | Tib) -
IL Fixed assots 220 129,134,817 248
i Tangible fixed assets 221 15 106,232,065 017
- Cost 222 305,896,987, 831
« Accurmulated depractalion 2238 (1697, 664,832,874)
3. Intangible fiked assats azy 16 20,902, TE2 231
- Cost 224 104, 753,718,380
- Accumulaled afmariisalion 2203 (83, 830,858, T45)
V. Other long-term assels 250 05,988, 312,695
1. Long-lerm deposits,
cofiaterals and pledges 251 14 2,514,566, 867
2. Long-term prepaid
BXPENSES 252 i7 53,965 068 565
3 Defarred lax assels 253 10,318,682, 7TBS
4, Deposils al Payment
Support Fund 254 1a 20,000,000,000
5, Cither long-term assets 255 19 10,188,004 474
TOTAL ASSETS 270 30,634,822,407,912

258,300,153 265

155,678,821,000
126,710,606 413
315,472,981, 714
(186,753, 375,301)
20,050,214, 634
103,045,231, 066
(74,086.016,350)

102,630,332, 166
2.514,566, 867

508,466 924 868
10,477, 969,835

20,000,000,000
10,170,880, 5946

22.131,880,651,055
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MB Securities Joint Stock Company

Statement of financlal position as at 30 Seplember 2025
Form BOia-CTCK

{issued under Circular No. 3342016/ TT-BTC
daled 27 December 2016 of the Ministry of Finance)
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Code | Mote | 30 September 2025 31 December 2024
WND - VND
C. LIABILITIES
{300 = 310 + 340) 300 23,535,533,149,355 15,223,341,784 442
I Current liabilities 310 21,974,008,092 669 14, 161,966,237, ThH2
1. Shart-lerm borrowings and
finance loase labiitiss 341 20 18,579,316 730,664 13,.069.703,217,309
Td Shori-term berrowings 312 10 570,376, 730,664 108y, FOE, 217,309
8. Payables for securifies rading
activitias 315 21 27,035,758, 786 21,551 998, 147
B. Aocounts payable bo suppliers
— sharl-barm 320 2 25,504 704,425 11,483, 708,210
8. Acdvances from cuslamers
— shori-larm 3 1,840,524 102,000 GAZ, 161,902,000
10, | Taxes and olher pavables io
the State Treasury 322 23 151,676,807 954 120,310,511,245
11, Payables 1o employess 323 10,554,282 BoE &4 083 140,070
12, | Employees' benefils payable 324 2986817 501 2,712,107 420
13. | Accrued expenses — shorl-
berm 325 24 259,735,076,610 185,344,693,730
18, | Unearmed revenue = shori-
berm 2T 3,285 231,562 3,050 871,308
17. | Other short-term payablas 329 25 4.016,558,501 14,630,408, 707
14, Baonus and wallane fund 331 G4, 342 020 770 G6,053,761,526
Long-term labillties 340 1,661,525, 056,686 1,061,355 556,681
Long-term bonds issued 344 26 1,661 525,056,688 1,061,355 556,687
o EQUITY (400 = 410} 400 6,999,280, 258,557 6,908,538,856,612
I. Ownear's oquity 410 6,999,280,258,557 6,008,538 856,612
1. | Capital 411 27 6,062 944,518,673 6,062,044,510 673
1.1, | Contributed capital 411.1 8,728,120,870,000 5,728,123,810,000
a Ciedinary shares wilth
vatirg rigits 411.1a & 728 129 810,000 5,728,129 810, 000
1.2, | Share premium H35.558, 320, 000 335 588,320,000
1.5, . | Treasury shares 4115 (T43,610,327) (743,610,327)
{5, Financial and operational risk
reserve 415 24 516,764,528 24,516,764, 520
{6 Other equily funds 416 1,625,962, 305 1,625,982, 305
7. Retaingd profils 417 910,201,992,0561 819,451 590,106
7.1, | Roalissd profil afier tax 417.1 003,224,892,618 780,317,718,875
5.2 Unrpalizsed profiliioss) 4172 o, 877 009,433 0133 870,207
TOTAL LIABILITIES AND
EQUITY (440 = 300 + 400) 440 30,534,822,407,012 22,131,880,651,055




MB Securities Joint Stock Company

Statement of financial position as at 30 September 2025
Form Blia- CTCK

{lssued under Circuwlar No. 3342016/ TT-8TC
dated 27 Decamber 2016 of the Ministry of Financa)}

OFF-BALANCE SHEET ITEMS

Code | Note | 30 Sepltember 2025 | 31 December 2024
VND VND
A ASSETS OF THE
COMPANY AND ASSETS
MANAGED UNDER
COMMITMENTS
& Waluable papers hedd on bahalf
(WD} o2 25(a) 9,88.3,660.000 3.8683,660,000
4. Bad debts written off (WHND) Q04 28(D) 522 152 05T 429 523,771,058, 557
- Foraign currencaes 00s 28(c)
usD E& it
JPY T8O 7ED0
B. Shares In circulation (share) 006 27c) 672,782,940 §72,TE2 040
T Treasury shares {(shara} oo 27(c) 30,041 30,0444
&, Finarcial assels of the Company
listediregistered for frading at
Vietnam Securilies Depository and
Clearing Corporation (*WS0D7) 0oa 2B(d) 4,370,206,210,000 3,038,350,070,000
4, Financial assats of the Company
custodied at WSD (VND) nog - 150,000
10. | Financial assels swaiting for
sedtlement (WMD) 0140 3,576,000,000 78, 000,000
12. | Financial assets of the Company
nol yet custodied al VS {VND} 2 280a) i), 46 580,000 A0, 545, 580,000
14 | Warrants (Quantily) 014 30,509,700 30,392 600
B, ASSETS AND PAYABLES OM
ASSETS MANAGED UNDER
COMMITMENTS WITH
CUSTOMERS
1. Financial assets of invesors listed!
ragistared for frading at VS0 021 28(f} | 61,550,586,110,000 | 53,070,947,018,000
A Freely transfarred and traded
ll:r Fnancial assals 0214 B4 P02 009,250,000 | 30,428, 360, 868,000
, Financial assels resiricled for
Irarsfers a21.2 4, 224, 606,070,000 TAF. 526, 800,000
7 Pladged financial assels 0243 20 E7R TAGTTOO000 | 17,200 632 620,000
iu'. Blocked fnancial assals 0214 3,678, 787,730, 00 4,040, 258, 200, )
0. Financial assels awailing for
sotiamment 021.4 1,368 576,350,000 575 168,450,000
2. Financial assets of investors
custodied at VS0 b nol vel iraded 022 28{g) 2,888,658 550,000 3.812876,610,000
i, Fraaly ransferrad fimancial azsels
deposied af VSO but aot yel traded | 022,71 1,506,862,620,000 | 1,443 735,430,000
i, Finarcial assels of imesiors
custodied al V5D bul nol yel raded
and restrcled fo fransfers 022.2 1,351,796 030 000 2 369 120,780,000
3 Financial assets awailing
selflement of invesiors 023 | 28{h} 1,243,012 540,000 506,608, 560,000
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MB Securities Joint Stock Company
Statement of financlal position as at 30 September 2025
Form B01a- CTCK
(lesuad under Circular No. 3342016 T-BTC
dated 27 Dacember 2076 of the Ministry of Finance)

Ta Duy Chung
Genera! Accountant

Mguyen Van Hoc
Chief Accounfant

F'_i';am Thi Kim Ngan
Deputy CEQ

Code | Note | 30 September 2025 | 31 December 2024 |
== VHD VHD
Financial assels of imestors nol yel
. custodied at WVELD D2d.b | 28{i) A5, 240,000 856, 240,000
7. | Deposits of customers 026 7,337,952,421,578 | 3,358,932,288,854
Daposits of inveators for securifies
fransactions managed by he
7.1, | Company o027 280 6,886, 867,393, 558 2910 808,863,244
7.1.8| Deposits of invastors at VS0 0271 | 284} 271,375, 353771 270,501, 223,230
Cofleclive daposils for securilies
7.2 | iransactions for cuSimers D28 | 28() 171, 283,008,603 171,585 439,720
7.4, | Deposifs from securilies ISsUars 030 | 28(k) B33, 664, 646 5,932, 756,646
Payablas to imesions on deposils
for securities Iransaciions
i managed by the Company 03 28(1) 7.325.618, 756,832 3,452 900 532 208
Payabies to domesfic investors on
deposis for securifies fransaclions
g1, | managed by the Compary 031.1 7.283, 310,677,645 | 3,307, 745,085,493
Payabias lo foreign invesiors an
depasis for sacurities fransacfions
5.2 | managed by the Company 0212 48,300,079, 287 45,254, 446,715
1 Payables (o securilies Bsuers 03z 28(m) 8,207 146 364 5, 807,238,364
Payables on dividands, principals 035 28{n)
L and interast of bends 125,518,282 125,516,282
08 October 2025
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MB Securities Joint Stock Company

Statement of cash flows for the year to date (Indirect method)

Form B03b- CTCK

{lssued under Clrewlar No. 33472016/ TT-8TGC
dated 27 December 2016 of the Ministry of Finance)

Code Medta Yoar to Dale Yoar fo Date
currani yaar proviows year
~_WHD WYND
{l. | CASH FLOWS FROM OPERATING
ACTIVITIES
1, Profit befors tax L] 1,0:20,580,032, 749 T23, 774,415,630
2. | Adjustments for oz 317,760,278,535 313,723,713,994
- Desgreclabion of fided assels 18 40 473,106,245 46,883,532,872
| - Provisions and alswances 04 (67,298,164, 980) 27,576,407, 514
- Unreaksad foreign exchange gains 05 - (B2111)
- Inlarast expanse from borrowings and
brarwis {5 676878314974 /g 2250117
- Profils from investing activities oy [5,200,778.641) {6.368,221,058)
- Acerued inbarast income [f (226,092, 789,054) (145,092 834, 242}
. | Ingreassfidecrease) in non - gash
BNDENSES 10 18,340,942 676 I73,936,849)
« Dovwnward revaluabicn diferencas of
financial assels measurad ol FYTPEL 11 15,340.012,676 (73,936,949
4. | Decrease in non-cash income 18 11,246, 104,801 (1,054,662,971)
- Upward rovalsslion differences of
financial assals measured al FYTPL 19 11,246,104 801 (1,084,662 001)
5. | Changes in working capital 30 (8,230,054.079,047) | {3,175,112,309,898)
- {Incressadecraase in financial assels
mieasered at FYTPL i1 (760,333,151,738) (576,887,275, 356)
- Increass in hald-to-maturity
invEsimenis a2 (2,047,320.928, 706) | (1,142,566 960.802)
- Increass in leans a3 (5,404 487 420,860) (BAT, 113 853.228)
= {Incressaidecraase in avalable-for-
gale financial assets 4 (207,579,011,045) {943 088, 800, 034)
- Decrgas: in Hecoleabios from Sales
of Financial Assala a5 1,155,216, 198,000 470 166,320,024
- Decreass in receivabies and accroed
dividands, inferes) e financlal
assels b P36,129,733.824 190,844 906G 538
= (Increasedecreass in receivables
from senices provided ar (654,154,021) 15,099 116,247}
- (Inraaseldecreasa in olher
racehablas an 1,511,9448,738 2220945160
« Increasa in ofhor assels 40 15,582 632,114) {217,137, 101)
- Decraase in Accrued expansas
jexcluding inferest expensa) 41 Ba, 315,030,602 4,756,419,075
- Incroase in prepaymsnis 42 3,059,561 647 10,277 464, 540
- Gorporate income tax paid 43 (208,081 445, 448) {151.801.676,615)
- Inleras! paid 44 (549 802 BE2,696) (354,464,002, 155)
. Increasefdecraee) in payables o
suppliors 45 16,256,093 215 {4,331,361,716)
- (Decraaseinorease in provision Tor
empoyaas banofils db 214 870,081 (444 104, 8007
- Ineresasalidecreass) in faxes and
other payaties 1o he State 47 33,630,208, 353 {3,801 813,613) |
- {Decraase Jincreass In payables jo |
pmployaas ad 8,471,142 826 (4, 460,074,183)
- Increaseddecrease) in ottvr paysbles | 30 (566,129,003,540) (27,000,527,587)
Net cash fows fram operating 60
aciiviles (6,853,117, 750,286) | (2,136 F42, ?E-ﬂ,l_:lj}__
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MB Securities Joint Stock Company

Statement of cash flows for the year to date {Indirect method)

Form B03b-= CTCK

{Issued under Circular No, 3342016TT-BTC
dated 27 December 2018 of lhe Ministry of Finance)

Codo Mote Yoar to Data Yaar to Dato
currant yoear previcus yoar
I [ ——— e WD VHD
I, | CASH FLOWS FROM INVESTING
ACTIVITIES
1. | Paymanis ko purchasas of Boed
aagels i (13.828,807,316) (7,796,681 425}
7. | Proceads from disposals of fimed
assels, irveslmend propery and
othar fong-larm assets 6z 306,076,625 384 818182
Nel cazh flows from investing 70
activities {13,623, 730,687) (7417863243}
fil. | CASH FLOWS FROM
FINANCIMNG ACTIVITIES
1, | Capital conbribuion and [esuance
ol sharas il - 1,084,008 BR0_000
3. Broorr o fies T3 53,934 333,013,361 20,344,711, 764, 706
12 | Oiher borrowings iz FI.E34,333.013,367 | 29,344, 711,764, 705
a Paymnents 1o sattie pancipals of
borrowings T4 (26,024,550,000,000) | (26,764,116,041, 206)
4 3 | Payments io selilo-olhar 74.3 (26, 764,116,041, 2006)
principates of bomawings : (26, 824, 560, 004, 000)
F5. | Dividends, profils paid o (520,020,632, 160)
OIS TE (162 171,585,600
Net cazh Rows from fnancing
activities O G, 847 671,427,761 3,754,674,871,250
iy, | Met cash fows during the perlod
(30 = 60 + 70 + BO) 90 {19,130,053,216) 1,008,520,327 873
. | Cash and cash equivalents at the
beginning of the paricd 101 1,773,543,835,124 571,240 283,464
Cash 1011 1,749 6543 835,124 441,249,283 454
Cash aguivalents q01.2 2,000, 000,300 130,000,004, 300
VI. | Cash and cash equivalents at the
and of the period {103 = B0 + 101) 103 5 1,754,413,781,208 1,579,760,611,337
Cash 103.1 1.734,413,781,908 1,679,769.611,337
Cash equivalenls 03z 20 000,000,000 .
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MB Securities Joint Stock Company
Statement of cash flows for the year to date {Indirect method)
Form B03b- CTCK
(lesued under Circular Mo, 334/2016/TT-BTC
dated 27 Decernber 2078 of the Minislry of Finance)

CASH FLOWS OF CUSTOMERS FROM BROKERAGE
AND UNDERWRITING ACTIVITIES

Code Year to Date Year to Data
current year previous year
B VND VND
L Cash Nows of custemors from
brokerage and underariting activities
1. Procoods from sales of customers
EaCUriEes o 276,868 326,080 826 180,060,814 772,073
2 Paymonts for purchases of customea s’
sescuribies 0z (284.011,312.303,222) | {193,754 265,773.841)
7. Recoiptsi{psnymeants ) of deposits of
customars for secyrilies fransactions 07 11,145,423,350 563 3,800, 772,740,791
11 Paymenta of socuriios cusiody fises of
customers 09 {15,616,203 443) {12 460,453,641}
14, | Recaipts from sacuritios iSsUers 14 God 47,673,135 1,316,577 365,602
16 Paymenls o secunifles (ESUEs 18 (601 647,785,136} (1,325 378.641,502)
At aa i Inflan i Thes pted - 3,070,020,132,724 95,052,016,280
i Cazh and cash equivalents of
custamers at the baginning of the
period £ 3,358,932, 788,854 4,232 508,628,453
Cash al banks al e beginning of the
perod: M 3,358,932,288 854 4 232 808 528 453
- Deposis of investors for saceilies
ransaclions managed by secwilios
Companies az 181,490,002 470 4 0GE0,799 1346 248
- Collective deposils of customars for
securitas ransaclions aa 171,569,430,7209 192, 365,811,550
- Duposils from securliles Bsuors a5 5,032, 758,646 9,343 580,646
1. Gash and cash equivalents of
customers at the end of the perlod
(40 =20 + 30} i 7,337,952 421,578 4,327 560,544,733
ash al banks al the and of the pariod: 41 7,337 962,421,578 4 327 560,544,733
- Degsnalts of invesiors for secunilles
transacions managed by e securities
company 42 7158 336,747,329 4. 318,528,690 120
- Ciollective deposila of customans for
gacyUrthos. Ire s ions 43 171,283,000, 503 §,4848,640 058
- Daoposils rom securilies issuars 45 8,332 664 646 H42 304,844

) ;
;I = 1

Ta Duy Chung
General Accountant

08 October 2025

cOnG TY
I3!::- F"Hh.h

Mguyen Van Hoc
Chief Accountant
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MEB Socurities Joint Stock Company
Motes to the financial statements as at 30 September 2025

and three-month period ended 30 September 2025
Form B0%a - CTCK

{Issued under Circular No, 334/20016/TT-074
daled 27 December 2016 of the Ministry of Finance)

These notes form an integral part of and should be read in conjunction with the accompanying
financial statements.

Reporting entity

Corporate Information

MB Securities Joint Stack Company {“the Company”™) is a jaint stock company incorporated in
Vietnam,

Establishmeant and Operation Licence Mo, 116/GP-UBCK was initially issued by the Stale
Sacurties Commission on 9 December 2013 and the latest Establishment and Operation
Licance Mo, 21/GPDC-UBCK was issued by the State Securities Commission on 03 January
2025. The sixth amended Enlerwise Registration Cartificate No, 0106383583 was issued on
24 January 2025 by Hanol Depariment of Planning and Inveslment.

Tha Company’s operating charter was issued on 8 December 2013 and was last ameanded and
supplemented on 3 October 2024, The Company’s shares werg officially registered for trading
on Hanaol Stock Exchange on 16 March 2018,

Charter capital

Ag at 30 September 2025, the charter capital of the Company was YND 5,728,129,810,000 (3
December 2024: VND 5,728,129 810,000},

Principal activities

The principal activities of the Company are:

Brokerage services, margin lending and olher services,
Securibies trading;

Undenwriting for securities issuancea;

Securities deposilory; and

Investment advisory services.

Number of employees
As al 30 September 2025, the Company had 612 employees (31/12/2024; 6368 employees),

Operation network

The Company’s Head Office Is located on Area 1 - Floor 7 and B, ME Building, No. 21 Cat Linh
Street, , O Cho Dua Ward, Hanoi, Vietnam. As at 30 September 2023, the Company has one
{1} head office and six (6) branchas in Ho Chi Minh City, Hanol and Hai Phong. (31 December
2024- the Company has one {1) head office and six (§) branches in Ho Chi Minh City, Hanoi

and Hai Phong).

Investment objectives

The Company is a listed securiies company In the Vieinamasa stock markal with main
activities including securtias brokeraga, securities lrading, investmen! consulting, securtias

1a
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MB Securities Joint Stock Company
Motes to the financial statements as at 30 September 20235

and three-month period ended 30 September 2025 (continued)
Form B0%a = CTCK

{lesusd under Clrcular No. 334/2016TT-8TC
dated 27 Dacember 2016 of the Ministry of Finance)

issuance underwriting and financial consuling, The Company opesrates with the goal of
becoming one of the leading securilies companies in the market, contribuling to the
development of the \Vietnamese stock markel and bringing core bensfits to customers,
investors and shareholdars of the Company.

Investmaent restriction

The Company complias with Article 28 of Circular No. 121/2020MT-BTC ("Circular 1217)issued
by the Ministry of Finance on 31 December 2020 prescribing operation of securities companias,
acoordingly;

Securiies companies are not allowed to purchase or contribute capital for purchase of real

sslales, except for cases where they are used as head offices, branches or fransaciion offices

direcily serving professional operations of securities companies.

Seeurilies companies purchase or invest in real estate under the provisions of Clause 1 Article

28 of Circular 121 and fixed assels on the principle thal the residual value of fixed assels and

real estate shall not exceed 50% of the tolal asseats of the secunties companies

The talal value of investments in corporate bonds of securities companies must not e eed

70% of equity. Securities companies licensed lo conduct securities proprietary {rading actijjities

may sell and repurchase listed bonds in accordance with relavant reguiations on bond,fepo

transachions.

Sacurities companies must not directly or enirust other enlities or individuals to perform the

followings:

« Investing in shares or capital centributions of pompanies owning mare than 50% of the
charter capital of such securities companies, except for cases of purchase of fractional
shares at the request of cuslomers;

+ Together with related persons, investing in 5% or more of the charter capital of other
sacuriies companies:

+ Invesling in mare than 20% of the total number of stocks and fund unds in circulation of a
listed organizalion;

« Investing in more than 15% of total outstanding stocks and fund units of an unlisted
arganization; this provision shall not apply o member fund umits, exchange traded funds
and apen funds;

s+ Investing in or contributing in more than 10% of the total contributed capital of a limited
liability company or business project;

+ Investing in or contributing in more than 15% of equily of an entity or business project; and

« Investing in more than 70% of equity capital in shares, capital contributions and business
projects, of which no more than 20% of equily may be invested in unlisted shares, capilal
contributions and business projects.

A securties company can establish, acquire a fund management company as a subsidiary, In

lhis case, the securities company shall not have to comply with the provisions at Points ¢, o

and d. Clause 4 Article 28 of Circular 121, A securities company which plans to eslablish or

acguire & fund management company as a subsidiary must meel the following condibions:

« The owner's equity after the capital contributien for the establishment or acquisition of the
fund management company must be al least equal 1o the legal capital for the business

operations being parfarmed by the company,

17
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MB Securities Joint Stock Company
Notes to the financial statements as at 30 September 2025
and three-month period ended 30 September 2025 (continued)
Form B0%a - CTCHK

{Issued under Cirewlar No, 3342016 TT-BTC
dated 27 Decamber 2016 of the Ministry of Finance)

« Liguid capiial ratio after the capital confribution for the establishment or acquisilion of the
fund management company must be al least 180%; and

+ Securifies companios, after making capital contribution for the establishment and
soquisition of a fund managemenl company, must comply with the debl limit prescribed in
Arlicle 76 of Circular 1271 and investment limits prescribed in Clause 3, Clause 28 and Paoint
e, Clause 4 of Aricle 28, Circular 121.

In casas where the securities company exceeds the limit prescribed due to its underwriting
under the form of firm commitment, due to consclidation or merger, or due to changes in assets
or owners equily of the securities company or capital contributing entities, securities
companies must apply necessary measures to comply with the investment limits prescribed in
Clauses 2, 3 and 4 of Article 28, Circular 121 for a maximum of one year.

Basis of preparation

Statement of compliance

Applicable accounting system

The interim financial statements have been prepared in accordance with Vietnamese
Accounting Standards, the Vietnamese Accounling System for Enterprises, Circular Mo,
MO2014TT-BTC dated 30 December 2014 ("Circular 210") of the Ministry of Finance on
accounting guidance applicable 1o securities companies, Circular No. J342016TT-BTC dated
37 Decembar 2016 ("Circular 334°) issued by the Ministry of Finance on amending,
supplamanting and suparseding Appendix 02 and Appendix 04 of Circular 210 and the relevant
slatutory requirements applicable to interim financial reporting, The accounting poficies that
have been adopted by the Company in the preparation of these interim financial statements
are consistant with those adopted in the preparation of the latest annual financial statements.

Basis of measurameant

The intarlm financial staterents, except for the statement of cash flows, are prepared on the
accrual basis using the historical cost concept, except for financial assets at fair value through
profit or loss (Mote 3(c)) and available-for-sale financial assets {Note 3{f)). The statement of
cash flows was prepared using the indirect method.

Accounting period

The annual accounting period of the Company is from 1 January to 31 Dacember, The
company also prepares quarterly financial statements for he three-month pariods ending on
March 31, June 30, Seplember 30, and December 31.

Accounting and presentation currency

The Company's accounting currency is Vietnam Dong ("vND"), which is also the currency used
for financial statemen! presentation purpose.

18
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MB Securities Joint Stock Company
Motes to the financial statements as at 30 September 2025

and three-month period ended 30 September 2025 (continued)
Form B0%a — CTCK

(lesued under Clrewiar Wo. 33420167 T-BTT.
dated 27 December 2016 of the Ministry of Finance)

Summary of significant accounting policies

The following significant accounting policies have been adopled by the Company in the
praparation of these financial statements. The accounting policies applied by the Company in
lhe preparation of these financlal statemenis are consistant with thoge applied in the most

recent annual financial slalements.
Financial assets and financial liabilities

Recognition

Financial assels and liabilities are recognised in the statement of financial position when, and
only when, the Company bacomes & party 1o the contraclual provisions of the financial assets

and habilities.
Classification and measurement

Financial assels measured al FVTPL: See Note 3(c),

L ]

# Held-to-maturity Invesiments: See Note Sid);

« Loans and loans receivable; Sea Mota 3(e);

+  Available-for-sale financial aszets: Saa Note 3(f).
Derecognition

The Company derscognises a financial asset when the conlractual rights to the cash llows
from the financial assel axpire, or whean | transfers the rights o receve the contractual cash
flaws in & transaction in which substantially all of the risks and rewards of ownership of the
financial asset are fransferred or in which the Company neither transfers nor retains
substantially all of the risks and rewards of cwnership and it does not refain control of the
financial assel

The Company derecognises a financial llability when its contraciual oblkgations are discharged,
cancelled or expired.

Offsetting

Financlal assets and liabilities are offset and the net amount presanied in the statement of
financial position when, and anly when, Ihe Company has a legal right to set off the amounis
and it intends either to settle them an a net basis or 1o realise the assel and settla the liability

simultaneously.

identification and assessment of impalrment
Financial assets are reviewed for heir impairment at the reporting date.

Tha Company assesses whether there is any objective evidence that a financial asset ar a
group of financial assets is impaired. A financial assel or a group of financial assels is ceemed
to be impaired if, and only if, thera is objective evidence of impairment as a result of one or
more events that has occurred after the initial recognition of the asset {“loss event”) and that
loss event {or events) has an impact on the astimated fulura cash flows of the financial assets
or the group of financial assets that can be reli bly estimated
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MEB Securities Joint Stock Company
Motes to the financial statements as at 30 Soptember 2025

and three-month period ended 30 September 2025 (continued)
Form B0%a - CTCK

{lssued under Circular Mo, 3342016/ TT-BTC
dated 27 Decembear 2016 of the Ministry of Finance)

Objective evidencas indicating that financial assets may be impaired include:

«  Significant financial difficulties of the issuers or contracting parties;
« HBreaches of contracis, such as defaull or delinguency in interesl or principal paymant;

« The lender, due to an econemic or legal reason related to the financial difficulty of the
barrower, having offered some conoession terms to the borrower which the lender is unable

o consider anything betler;
+ Itie becoming probable that the borrower will enter bankrupley or financial recrga nasation,

« Observable data indicating a decrease in the estimated future cash flows from & group of
financial assals since their initial recognition.

Increases or decreases of the allowance balance are recorded in the statement of income
under ilarm “Allowance for impakrment of financial assets and doublful debts, and borrowing
costs”,

If an impaired financial assel Is assessed as recoverable, the Company will reversa the
allowanca for impairment which is previously made.

Cash and cash equivalents

Cash and cash equivalents comprises cash on hand, cash in banks of the Company, highly
liquid shert-term investmants with recovery or maturity of thrae months or less from the date of
purchase that are readily convertibla to known amounts of cash, are subject to an insignificant
risk of changes in value in convarsion to cash.

Deposits of investors for securties transactions and deposits of securilies issuers are
presented in “Off-balance sheel llems”,

Financial assets at fair value through profit or loss

A financial asset at falr value through profit o loss is a financlal asset that meets either of the
following condilions:

« |l ks considersd as at fair valug through profit or loss. A financial assel is considered as al
fair valug through profit or loss i
- it s acquired principally for the purpose of selling it in the near term;
- there is evidenca of a recenl pattern of short-term profit-taking; or

a derivative {except for a derivative thal is financial guarantee contract or a designated
and effective hedging Instrument),

« Upon initial recognition, it is designated by the Company as at fair value through prafit ar
loss.

Underlying secunties which are coliaterals lor covered warrants are classified and initially
recognised as financial assets at fair value through profit or loss.

Financial assate at fair value through profit or loss are measured initially at purchase prices of
the financial assets (for unlisted securities) or at order matching prices on the Stock Exchanges
(for listed securifies), excluding transaction casts that are aflributabie o the acquisition of

financial assels.
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MB Securities Joint Stock Company
Notes to the financial statements as at 30 September 2025

and three-month period ended 30 September 2025 (continued)
Form B0%3a - CTCK

(Issued under Circular No, 3342016 TT-B1C
dated 27 December 2016 of the Ministry of Finance)

Subsequen! to initial recognition, financial assels at fair value through profit or loss are
measured at fair velus at the end of the annual accounting period. Gainsflosses from
revalualion of financial assets at fair value through profit or loss are recorded in profit or lpss
ir the income statement.

Held-to-maturity investmeants

Held-lo-maturity investments are non-derivalive financial assets with fixed or daterminable
paymenis and a fixed maturity thal the Company has the positive intention and ability 1o hold
to maturity, other tharn:

« {hose that the Company on Initial recognition designates as at fair value through profit and
loss:

« those that the Company designates as avallable-for-sale; o

« those that meet the definiton of lcans and recaivables.

Held-to-maturity investments are measured initially at purchase prices plus transaction cosls
which are directly atiribulable to the acguisition of the financial assels such as brokerage feg,
irading fee, communication fee, duties and banking tfransaction fee.

Subsequent to Initial recognition, hekd-to-maturity investiments are measured at amortised cosl
uging the effective interes! rate lass allowance for diminution in the value of financial assets.

Financial assets will be no longer classified as held-to-malurity investmeants if in the currant
financial year or during the most recent two financial years, financial assels are s0ld or a
significant number of such financial assels are reclassified, unless the sale and reclassification
meets either of the following conditions:

« Close to the maturity dates and ehanges in the market interest rales do not cause material
effect lo the value of financial assefs;

« Such is perfarmed after the Company has recovered a significant portion of the principal
value of hese financial assets by or befora the contractual payment date; or

« Such is related to a special event beyond the Company's control and such event is
ynforeseeabls,

Loans

Loans are non-derivative financial assets with fixed or determinable payments that are nol
quoted in an active market, other than those:

« thal tha Company inlends to sell immediately or in the near term, which are classified as
held for frading, and those thal the entity on initial recognition dasignates as at fakr value

thraugh profit or loss,
« that the Company upon initial recognition designales as available-for-sale; or

« for which the holder may not recover substantially all of its initial investment, other than
hecause of credit deterioration, which are classified as available-for-sale.

Loars of the Company comprise margin loans lo customers and advances 1o customers far
the proceads from selling secunties.
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MB Securities Joint Stock Company
Notes to the fMinancial statements as at 30 September 20235

and three-month period ended 30 September 2025 (continued)
Form B0%9a - CTCK
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Loans are measured at cost less allowance for diminution in the value of financial assels [if
any).

Loans are reviewed for their impairment at the reporting date. Allowance for impairment of
loans it made based on the estimated loss lo be determined as the difference between the
market value of the securities used as collaterals for the loans and the outstanding balance of
{he loans. Increases or decreases of the allowance balance are recorded in the statement of
incoma under itern “Allowance for impairment of financial assels and doubtful debls, and
borrowing cosis”.

Accruad interest income is recorded in ‘Recelvables and sccrued dividends, ntarest from
fimancial Gasels’

Available-for-sale financial assets

Available-for-sale financial agsets are non-derivative financial assels that are designated as
available Tor sale or are not classified as:

+ Loans and recelvables;
« Hebd-to-maturity investments; or
« Financial assats at fair value through profil or loss,

Available-for-sale financial assets are measured initially at cost (purchase prices plus
ransaction costs which are directly attributable to the acguisition of the financial asseis).
Subsaquent to initial recognition, available-for-sale financial assets are measured at fair value.
Revaluation differences of available-for-sale financial asseis compared to the prior year arg
recorded in “Gainslossas fram revaluation of available-for-sale financial assets” under other
comprehensive income in the statement of income and "Fair value reserva” in the statement of

financial position,

For available-for-sale financial assels, which are equity securities of companies not yet hisled
on Ihe stock markel but registered for trading on the Unlisted Public Company Markal
{("UPCaM"}, the market value is determined as the closing prica on the maost recaent irading day
in which have fransaclion picr to the date of the securities valuation.

For available-for-zale financial asseis, which are equity securities that are not listed on an
aclive marke! and are not registered for trading on the Unlisted Public Company Markel
{"UPCaoM"), or whose fair value cannct be refiably determined, these financial assels will be
reflected al cost less any impairment aliowance for the decline in value of the financial asset.

The Company assesses as at the reporting date whether there is any objective evidence that
an available-for-sale financial assets is impaired. Increases or decreases of the allowanco
balance are recorded in the statement of income under item “Allowance for impairment of
financial assafs and doubtful debts, and borrowing costs”, Allowance for diminution in value of
available-for-sale financial assets Incurred bafere the effective date of Circular 210 will be
decreased in the statemani of income when the available-for-sale financial assals are dispose.

Accounts receivable

Accounls receivables include accrued and receivable inferest and dividends from investmenls,
receivables on Invesimenis due, receivables from repurchase and raverse repurchasn
agreements of listad and unlisted securities, elc. Accounts receivables are initially recognised
at cost and subsequently recognised al cosl.

Receivables are subject to review for making allowance based on their overdue periods, or
estimated loss ariging from debt which are undue bul econamic entities fall bankrupt or ara
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undergoing dissolution procedures; or individual deblors are missing, have fled, ara
prosecuted, detained or on trial by law enforcement bodies, are serving sentences or have
deceased, Allowance is recorded in “Other operaling expenses” during the year in lha
statement of income.

The Company has provided allowance for doubtful debts based on net risk excluding the value
of collalerals at the following provision raies;

Overdue period Allowance rale
Fram six {8) months (o kess than ona (1] year H%o
From ane {1} yaar to less than two {2) years £0%
From two (2) years lo less than three (3) years T0%
COwer threa (3) years 100%

Tangible lixed assets

Cost

Tangible fixed assats are staled al cost less accumulaled dopraciation. The initial cost of a
tangible fixed asset comprises its purchase price, including import dulies, non-refundable
purchase taxes and any directly attributable costs of bringing the assel to its working condition
for its intended use. Expenditure incurred after tangible fixed assets have been put into
operation, such as repairs and maintenance and overhaul cost, is charged Lo the statement of
income in the year in which the cost is incurred. In situations where it can be clearly
demonsiralad that the expenditure has resulted in an increase in the future economic benefits
expacted to be oblained from the use of langible fixed assets beyond their originally assessed
standard of performance, the expendilure is capifalised as an additional cost of tangible fxed

assels

Depreciation
Depreciation is computed on a straight-line basis aver the estimated useful lives of tangible
fixed assets. The estimated useful fives are as follows:

= Machinery and eguipment 3 —6 yaars
= DMotor vahicles B years
e  Offica aquipment 3 -5 years
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Intangible fixed assels

Cost

Intangible fixed assets are stated al cost less accumulated amortisation. The initial cost of
intanglble fixved assel comprises ils purchase price and any direclly attiributable costs of
bringing the assel to its working condition for ils Intended use. Expenditures for addibons,
improvements and renewals are added 1o the cost of the assels and other expendituras ara
charged to the statemant of income as incurred. When intangible assals are sold or liguidatad,
any ne!l gain or loss resulting from their disposal (the differance between nat racaipt from the
cala of assets and their residual value) is included in the statement of income.

Intangible fixed assels of the Company are software. Cost of acquiring new software, which iz
not an integral part of the related hardware, is capitalised and ireated as an intangible asset

Amortisation

Amorlisalion is compuled on a straight-line basis over the estimated useful lives of intangible
fixed assels. The estimated useful lives are as follows:

« Software 2 — b years

Trade and other payables

Covered warrants

Caverad warrants are collateralized securities issued by the Company, which allows the awnar
lo buy the underlying securities from the issuer of such covered warrants at a predetermined
price, at or before a specified tima, or receive a difference betwaeen the exacuted price and the
underlying securitiss price at the time of execution

Covered warrants are Initially recognized at cost and continue o be recognized after
initial recognition at fair value in “Payables for secufies trading”

increase due to revaluation of covered warrants at fair value compared 1o the previous year Is
recorded in the statement of income on “Upwsard revaluation differences of warrants”, Decreass
due lo revaluation of covered warrants at fair value compared to the previous year |3 recorded
in the statement of income on “Downward revaluation differences of warrants”.

Cost of acquisition and issuance of covered warrants is recognized on “Transaction costs of
financial assais” in the statement of incoma when it anses.

Trade and other payables
Trade and other payables are staled al their cosl,
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Provisions

A provision is recognised if, as a result of a past event, lhe Company has a prasant legal or
conslruclive obligation thal can be estimated reliably, and it is probable that an outflliow of
economic benefils will be required lo settle the obligation. Provisions are delermined by
digcounting the expected fulure cash flows al a pre-lax rate thal reflects cument markel
assessments of the time value of manay and the risks spacific to the liability,

Statutory reserves

Before 1 January 2022

Before 1 January 2022, the Company uses annual after-tax profits o appropriate funds in
aecordance with Circular No. 146/2014TT-BTC (*Circular 146°) dated 6 October 2014 Issued
by the Ministry of Finance guiding financial accounting regimes for gacurlties companies and
fund management companies as balow:

Annual allocation rate Maximum balance
Reserva to supplement charter 5% of profit after tax 10% of charter capltal
capital
Financial reserve 5% of profit after lax 10% of charter capital

In accardance with Circular No. 114/2021/TT-BTC lssued by the Ministry of Finance an 17
Dacember 2021 ("Circular 114") to replace Circular 1486, the abave regulations on funds
appropriation were annul. In accordance with Circular 1714:

« Balance of the reserve o supplement charler capital appropriated in accordance with
Circular 146 is used to supplemeant charter capital in accordance with Law on Securiles
Mo, BZ019/QH14 and othar regulations.

« Balance of the financial and aperational risk reserve may be used o supplement charler

eapital or used as decided by the General Maeting of Shareholders, the Mambers' Counci
or the Company’s Chairman in accordance with Law on Securities No. 54/2019/0H14 and

pther ragulations.

As al 30 September 2025, the Company used up the reserve to supplament charer capital
and used a parl of the financial and operational risk reserve for shars issuance from owners'

aguity.
Share capital

Share capital

Ordinary shares are recognized at issuance price less incremental costs directly attributable lo
the issue of shares, nat of tax effects. Such cosls are recognized as a deduction from shara

premium

Treasury shares

Treasury shares are recognisad only in respect of repurchased shares which are aggregated
fractions of share arising when the company issues share o pay dividends or issues sharas
from equity reserves in accordance with an approved issuance plan, or rapurchasad fractional
shares as requesied by the shargholders. Fractional shares are shares that represent the
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portion of share capital formed by combining fractional shares divided proportionally o
investors. In all other cases, when shares recognised as equily are repurchased, their par valus
amount is recognised as a reduction to share capital. The difference between the par value
and the amounl of the consideration paid, which includes directly attributable costs, nat of tax
effecls, is included in share premium.

Bonus and welfare fund

Bonus and welfare fund is allocated from profil after tax, The annual allocation rale is
determinad by the Company's Ganaral Meeling of Shareholders and recorded as liabilities.

Revenue and incoma

Gainsfosses from sales of financial assels

Gainsflosses from sales of financial assets are recognised in the statement of income upon
recaipt of the malching order reports of securities trading transactions from V3D (for listed
securities) and completion of the agreement on transfer of assets (for unlisted securiies).

Dividends and interest from financial assets

Dividand income is recagnised when the right to receive dividends is established. Dividend is
not recognised for trading shares traded after the ex-dividend date.

For banus shares, the Company only recognised the number of the shares, and no revenis
fromi thair dividends is recognised.

Interest income including interest on bank deposits, interast from financial assets is recognised
thraugh profit or loss and held-to-maturity invesiments, interesi incomea from margin loans is
recognised on @ lime proportion basis with reference fo the principal outstanding and the
applicable inleresl rale.
Interest Income from advances to customers from sale of securities is recognised when
sarvicas arae rendarad.

Revenue from trading of covered warranis

Revenue from purchasing covered warrants is determined based on the differance betweean
the purchase price and the average cosl of covered warranis.

The revenue incurs whan covered warrants mature in a profitable positien |s determined based
on the difference between the baok value of covered warrants and the difference between the
satllement price and the exercise price of covered warranls at matunty.

The ravenus incurs when covarad warrants maiure In a loss or break-even position is equal to
the carrying amount of the respective coverad warmranis.

Revenue from securities brokerage

Revenua from sacurities brokerage services |s recagnised when the securities [ransaclicn is
campleled.
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{vi) Revenue from securitics underwriting and issuance agency services

Revenue from securities underwriting and agancy services are fees, commissions, o which
the Company Is entitled, is normally based on value of securities successfully issued. Such

revenues are recognised upon finalisation minutes with issuers.

Revenue from securfifes custody services
Ravenue from securifies cuslody service Is recognised when services are provided.

Revenue from financial consulting services

Revenue from financial consulting services s recognised in propartion to the stage of
completion of the transaction at the end of the annual accounting pared. The stage of
completion is assessed by reference to work performed,

Other income

Incamea from imegular activities other than revenue-generating activities are racorded to other
income inciuding: Income from sale and disposal of fixed assets: fines paid by customers for
caniract breaches: collected insurance compensation; collecled debt which had been writien
off and included in the prior year expenses; payables which are now recorded as ravenua
increase as their owners no longer exist; collected tax amounts which are reduced and
reimbursed: and other income as stipulatad by Vistnam Accounting Standards ("WAS) 14 -

Revenue and othar incomea.

Operating lease payments

Payments mads under operating leases are recognised in the statemenl of income on a
straight-line basis over the lerm of the lease. Lease incentives recelved are recognised in the
slatement of income as an Integral pard of the lotal lease expanse, over the term of the lease.

Borrowing cost

Barrowing cosis are recognised as an expense in the year in which they are incurred.

Taxtation

Income tax on the profit or loss for the year comprises current and deferred tax. Incame 1ax is
racognised in the slatement of income except to the extent that it relates to items recognised

directly to equity, in which case It Is recognised in equity.

Current 1ax is the expected lax payable en the faxable incame for the year, using fax rates
enacted at the end of the annual accounting period, and any adjusiment to tax payable in

respect of previous yaars,

Daferred tax is provided, providing for temporary differences between the carrying amounts of
accalz and labilies for financial reporling purposes and the amounts used for taxation
purposes. The amount of deferred tax provided is based on the axpected manner of realisation
or selllement of the carrying amounts of assets and liabilities using the fax rates enacted or
substantively enactad at the end of the annual accounting period.

A defarred tax assel is recognisad only to the extent that it is probable that future taxable profils
will be available against which the temporary difference can be utilised. Deferred lax assels
ara reduced to the extent that it is no longer probabie thal the retated tax benefit will be realisad,
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Earnings per share

The Company presents basic earnings per share ("EPS") for its ordinary shares. EPS Is
calcutated by dividing the profit or loss atlnbutable to the ardinary shareholders (after deducting
any amounts appropriated to bonus and welfare fund for the annual accounting period) of the
Company by the weighted average number of ordinary shares outstanding during the period.
At reparting date, the Company did not have any dilutive potential ordinary shares; therefore,
the presantation of diluted earnings per share is not applicable.

Related parties

Parties are considered to be related fo the Company if one party has the ability, direclly or
indiractly, to control the other party or exercise significant influence over the other party in
making financial and operating descisions, or where the Company and the other parly ara
subjecl to common control or significant influence. Ralated parties may be individuals or
corparate entilias and include closs family membars of any individual considerad to be a relalod

party

Sogment reporting

A segment is a distinguishable component of the Company thal is engaged either in providing
related products or services (business sagment), or in providing products or services within a
parficular economic enviranmant (geographical segment), which is subject to risks and rewards
that are differert from those of other segments. The Company's primary format for segmant
reporling is based on business segmants.

Mil balances

ltamns or balances required by Circular 210 and Circular 334 that are not shown in thesc
financial slatements indicate nil balances.

Comparative information

Comparative information in thase financial stalemants is presented as corresponding figuras,
Under this mathed, comparative information for the prior year are included as an inlagral parl
af the current period financial statements and are intended to be read only In relation lo the

amaounts and other disclosures relaling to the current year, Accordingly, the comparalive
information included in these financial statements is not intended to present the Campany's

financial position, resulls of operation or cash flows for the prior year.

Financial risk management

Ohvervien

The Company is of the view thal risk management is integral to tha whole business. The
Company has a system of controls in place o creale an acceplable balance betweean tha cost
af risks oceurring and the cost of managing the nsks. The Board of Management incessanily
manitors the Company’s risk management process (o ensure that an appropriale balanco
between risk and control is achleved,

The Compary has exposure to the following main risks from ils use of financial instrumenis:
® Cradit risk;

. Licjuidity risk; and
28
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. Market risk.

This note presents information about the Company's exposure to each of the above risks, [he
Company's objeclivas, policies and processes for measuring and managing risk. The Board of
Management reviews and agreas upon policies for managing each of these nsks which are

summansad below,

Cradit risk

Credit risk is the risk that a counterparty will not meet its abligations under a financial instrument
or customer contract, leading fo a financial loss, The Company is exposed to credit risk from
lis operating activilles {primarily for accounts receivable) and from its financing activities,
including cash ai banks, irade and other raceivablas. The total of carrying amounts of financial
assets reprasenis the maximum credit exposure. The maximum exposure to credit risk at tha
reporting date was as [ollows:

30 September 2025 31 December 2024

Note VND VND

Cash and cash aguivalents {i] 1,754,413, 781,908 1,773,543,835,124
Financial assets measurad at (i)
FVTPL 2,654 202,039,641 1,746,355,135,567
Held-ta-maturity investments = short (i)
larm 7.041,842.421,784 4,994 512,493 078
Held-ta-maturity investments — kong :
{@rm (i} -
Available-for-gale financial assals (i)
{AFS) 2.819,748,372,763 2.588 404,505,218
Loans (i} 15,698, 106,486,043 10,293,729,065,183
Raceivables (1} 226,002,789,054 231 234,916,889
Recelvables from services provided
by the securities company (i} 8,506,747 171 7,852,593,150

Other recaivables [iif} 11,804,612,295 4 537982 300
Shori-term deposits and collaterals (i} 15,090,000,000 15,090,000,000
Lemg-term deposits and collaterals (ibi} 2 514,566 B67 2 514,566 867
Deposits al Payment Support Fund [iv) 20,000,000,000 20,000,000,000
Deposits at Clearng Fund for (iv)

dervativa transaclions

Cash and cash equivalents

10,186,0084,474

10,170,880, 586

30,262,597,912,000

21,687.945,973,972

Cash and cash equivalents and held-to-maturity investments of the Company are mainly held
wilh well-known credit institutions. The Company does not foresee any significant credil risks
from these dapositz and does not expect that thesa financial instilulions may default and cause

lossas to the Company.
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Financial assets measured at EVTPL, held-to-maturity investments and available-for-
sale financial assets

The Company limits its exposure to credit risk by only invasling in liquid securities, except
where entered into for long-term stralegic purposes and those of counterparties that have
equivalent or higher credit ratings than the Company.

Loans, accounts recelvable, short term and long term deposits and collaterals

Under pravalling laws on securilies, the Company is allowed to provide loans fo customers far
purchases of securilies in accordance with regulations on margin trading of securities under
margin contracts, The Company complies with the limils on margin loans in Decizion No
87/0-UBCK dated 25 January 2017 of the State Securilies Commission of Vielnam on
premulgation of the regulation guiding the margin trading of securities. The Company manages
the customer credit risk through its conlrgl policles, procedures and processes ralating o
customer cradit isk management..

Outstanding receivables are regularly monitored and requested payment in accordance wilh
ihe terms and conditions of the contracts. Due to that reason and because the Company’s
irade receivables relate to a large number of diversified customers, there is no significant
concentration of credit risk.

Deposits at Payment Support Fund and Clearing Fund for derivative fransactions

According to Decision Mo, 45/QD-VSD dated 22 May 2014 issued by Vietnam Securilies
Depasitory (currently known as Vietnam Securifies Depository and Clearing Corporation
(VSD)) on promuigating regulations on management and use of the Payment Support Fund
{*Decision 45"}, the Company is required to deposit an initial amount of WND 120 milhion at VsD
and an annual confribution of 0.01% of the lolal value of brokered securities, which are listed
and registered for ransactions in the Stock Exchanges in the preceding pariod with the
maximum annual contribution of YND2 & billion to the Paymeant Support Fund.

The maximum contribution by each custodian member to the Payment Support Fund is YMNDZ0
bilion, applicable lo custodian members being securities companies with trading and

brokerage activities,

According to Decision No. 97/Q0D-VSD dated 23 March 2017 of VSD on promulgating
regulations on managemeni and use of the Clearing Fund {"Decision 37"), Decision No.
145/QD-VSD dated 4 August 2017 amending Decision 97 (*Decision 1457), and Decision Mo,
115/QD-VSD dated 9 September 2022 on promulgating ragulations on managament and use
of the Clearing Fund for the derivatives market al Vietnam Securilies Depository {“Dacizion
115"} raplacing Decision 97 and Decision 145, the Company f& required to make an initial
deposit of VND10 tillen at VSD, On monthly basis, VS0 re-assesses the size of the Clearing
Fund to determine the contribution obligations of the Company. The clearing fund of each
clearing member is based on transaction size, price fluctuations in the market, financial
ohligations, risk level and other criteria. The confribution of each clearing mamber musl ba
periodically re-assessed to not be lower than the mitial minimum contribution,

Liguidity risk

Liquidity risk is the risk thal the Company will not be able to mesl its financial obligations as
thay fall due. The Company's approach (o managing liquidity is to ensure, as far as possible,
that it will always have sufficient liquidity to meaeal it liabilities when due, under both normal and
stressad conditions, without incurring unacceptable losses or risking damage lo the Compa ny's
reputation.
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The Company monilors its lguidity risk by maintaining a level of cash and cash aquivalenis
and bank loans which the Board of Management considers is adequale to finance he
Company's operations and to mitigate the effects of fluctuations in cash flows.

The financial liablilies with fixed or determinable paymenis have lhe following contractual
maturities including the estimated inferast paymeanis:

As at 30 September 2085

Shorl-term borrowings (*)
Paysbles for securities
trading aclivilies

Accounls payable to
supphiers = shart-term
Sccrued expensas — shorl-
term

Long-term bonds issued (*)
CHhar shorl-lerm payables

As al 37 December 2024

Shorl-term borrowings ()
Payablos for securilies
trading activilies

Accouns pavable 1o suppliers

= short-term

Accrued expenses — shorl-
term

Long-term bonde issued (")
Other shorl-lenm payables

Carrying amount
¥YHD

Comtractual
cash flows
WD

Within one year
VYHND

18,579,316, 730,664
27,033,750,786

25,504, T4, 425

269, 735,076,670

1,561, 525,056 666
9,016,558,501

20,204, 831,639,714
27,033,758, 786

25,504, 704,425

269,735,076,610

1,819,451 903,254
8.016,558 601

20,204,831 639,714
27,003,759, 706

20,084, T4, 420

250,735,076.610

110,965,822, 466
9,016,658,501

21 462 221,886,672

22 345 663,642,330

20,637 ,167,661,502

Déng tién Trong véng
Gia tr| ghi s thea hom dbng 1 ndm
VND B VND VND
13,069,703,217,300 13,434 655 350,889  13,434,B55 350,080

21,551,008, 147
11,483,708, 210
166,244,502, 730

1,061, 365,556,681
14,530,406, 797

21 551,008,147
11,483, 708,210
165, 344,503,730

1,266,539,800,562
14,530,406, 797

21,561,998, 147
11,493,708, 210
165,344,593, 730

T4,516,400,000
14,530,406, 797

14,343,979,480,874

14,934,11 5,967,436

13,722,092,457 6873

(*)  Conlractual cash fiows of short-term berrowings and long-term bonds exclude cash flows
fram Boorued interest payable as of the end of the accounting peried related to loan and
bond issuance conlracls as this is included in confraclual cash flows from accrued

axpenses — short-larm,

The Company manages its ability lo meel the expected oparational E:-:panﬁeEIE!I’H:I
sarvicing its debls by investing ils cash surplus in short-term invastmeants and maintaining

several bank facilities.
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WMarkel risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, inlarast
rates and equity prices will affect the Company's results of operations or the value of its
holdings of financial instruments held by the Company. The objective of markel risk
management is to manage and control markel risk exposures within acceptable parameters,
while optimising the returnm.

Market pricos comprise three typas of risk; curmency risk, inferest rate risk and other price risks
for such as share price risk.

Currency risk

Foreign currency risk is the risk thal the fair value or fulure cash flows aof a financial instrument
will fluctuate because of changes in foreign exchange rales.

As al 30 Seplember 2025 and 31 December 2024, the Company's axposurne to currency risk
iz minimal due to insignificant balance of financial instruments in foreign currencias.

Interest rate risk

Infares! rale rick is the risk that the fair valua or future cash flows of a financlal instrument wwill
flucluate because of changes in market interest rates, The Company's exposure 1o market risk
for changes In interest rate relates primarily to the Company’s cash, shorl-term depositz, trade
and other racaivables, payables for securlties trading activities, other payables, and short-term
barrowings and liabllities,

The Company manages interest rate risk by looking at the compalitive structure of the markel
\a obiain rates which are favourable for its purposes and within its risk management limits.
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MB Securities Joinl Stock Company

Motes to the financial statements as at 30 September 2025
and three-month period ended 30 September 2025 (continued)

Form B09a - CTCK

(lssued under Circuwiar No. 3342016/TT-0TC

dated 27 Decamber 2016 of the Ministry of Finance)

At the reparting date, the Company’s interesl-bearing financial instrumeants as below:
Carrying amount

Financial assets — shori-term
Cash and cash equivalents

Financial assels measured af FVTPL
Held-fo-maturily invastiments

Loans
Available-for-sale fnancial assets (AFS)

Financial assels - long-ferm
Held-lo-maturity investments
Deposits al Payment Support Fund

Financial liahilities
Shaort-term bomrowings
Lang-term bonds issuad

Share price risk

30 September 2025
VND

31 December 2024
VND

1,754,413,781,908
2 654,202,030, 641
7,041,842,421, 764
15,608, 196,486,043
2 819,748,372,763

20,000,000,000

1,773,543,835,124
1,746,355,135,567
4,994 512,493,078
10,283,728,066,183
2,588,404 505 218

20,000,000,000

29,988,403,102,139

21,416,545,034170

19,579,316,730,664
1,561,5265,056,686

13,069, 703,217,308
1,061,355,556,681

21,140,841,787,350

14,131,058,773,990

Share price risk arises from listed and unlisted shares held by the Company. The Company’s
Board of Management monitors the listed shares in lts invesiment portfolio based on markel
indicas. Material investments within the portfolio are managed on an individual basis and all
buy and sell decisions are approved by the authorised persons.

As al 30 September 2025 the fair value of investments in listed equity shares was VD
2. 711,636,551 (31 December 2024: WND157 455,738 208). if the markel value of thase
sacurifies increased or decreased by 1% as at 30 September 2025 assuming that all other
variables remained constant, profit afier tax of the Company would have Incr&aseq_nr
decreased by VND21,693,092(31 December 2024. the market value of these securilies
imereased or decreased by 1%, profil after tax of the Company would have increasad or

decreased by YND1,259,645,814).
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MB Securities Joint Stock Company
Notes to the financial statements as at 30 September 2025
and three-month period ended 30 September 2025 {continued)

Form B09a - CTCH

(lssued under Circular No. 334/2016/TT-BTC
dated 27 Decembar 2016 of the Ministry of Finance)

Cash and cash equivalent

Cash at banks

Cash squivalants

30 Septembor 2025

VND

31 December 20024

VND

1,734,413,781,908
20,000,000,000

1.749,643,855,124
24,000,000,000

1,754,413,781,908

1,773,543,835,124

Volume and value of securities transactions during the year

By the

Company
Shares
Bonds
Chier
secuAilies

By mvasiors
SEhares
Bonds
CHiter
securifiies

Cuarter Il 2025

Velumae of Value of
transactions transactions
Unit VD
322,369 720 34,743,274,320,852
26,668,274 554, 116,041,100
281,795,954 34,078,104,136,752
13,817,600 19,054 143,000

12,061 870,925
12,432 964, 225
62874123
466,032,677

13,284,140,653

318,558, 330,795,431
309,281,391,607,110
8,661,008, 580,441

914,040,607 BED

353,601,605,116,283

Quarter I 2024

Volume of
transactions
Linit

Value of

transactions

VND

131,217,408
17,072,068
113,145,410
1,000,000
6,060,636,432
4. 724,385,771
20,405 205
305 B45 456

5,181,853,930

12,013,001,776, 560
312,795,557 320
12,500,260,219, 240

00, 04 6,000,000
{12, 476.811,196,34
108,650,129,787, Ted

2278139046, 601

2340, 542 361,960

126,089,902,972 881
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MB Securities Joint Stock Company
Notes to the financial statements as at 30 September 2025
and three-month period ended 30 September 2025 (continued)
Form B0%9a — CTCK
(Isswed under Circular No, 3342016 TT-BTC
dated 27 December 2016 of the Ministry of Finance)

() Held-to-maturity investment
30 September 2025 31 December 2024
VND _ VND
Current
+  Tamm deposits 6,941,842 421,784 4,344.521,451.818
» Othar valuable papars 100, 000,000,000 649.991,041,160
7,041,842,421,784 4,994,512,493,078
Mon-cument :

s Term deposits - .

7,041, 842 421,784 4994 512 493,078
e
(el Loans
30 September 2025 31 December 2024
Fair Fair

Cost value Cost valua ]

YHD WHND YHD VD -
Margin loans 14,511 .596,563,412 (*y 10,119,783,948, 884 (*)

Advances to cusiomers
for their sake of sacurities 1,1686.599,922 631 ("3 173,945,116,299 £
15,698,196,486,043 10,203,729,065,183

(*} The Company has nol determined fair values of the financial instruments because
information about their market prices is not available and thore is currenlly no
guidance on determination of fair value using valuation fechnigues under the
Vietnamese Accounting Standards or the Vietnamese Accounting System for
enterprises and accounting guidance applicabls lo securities companies, The fair
values of these financial instruments may differ fram their carrying amounts.
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MB Securities Joint Stock Company

Motes to the financial statements as at 30 September 2025

and three-month period ended 30 September 2025 {continued)

Receivables

Receivablas on dividends and interast
die
Recefablos on dividands
Recehvables on inferes! fram margin
loans
Aeccruals far undus dividend and interasl
[gletety B=
Accrued interests from bonds
Accrued interest from ferm deposits

Prepayments to suppliers

MITEC Science and Technology
Application Joint Stock Company
Gatine Information Technology and
Services Joint Stock Company

HT Media JSC

Mam Giang Electremeachanical JSC
Moi Vong Tay Tourism JSC

Other companias

Form B0%a - CTCK

(lasuad wider Circular No. 3342016TT-BTC
elated 27 December 2016 of the Ministry of Finance)

30 September 2025
VHND

102,186,431,242
131,343,800

102,055,087, 442

123,906,357,812
11,485,438,801

31 December 2024
VND

20,172,786,557
227,055,000

28,845,711,557

202,062,150,332
142,787, 895,211

112,420,918,911 59,274, 265,121

226,092,789,054  231,234,916,889

30 September 2025 31 December 2024
~WND VND

" 3,567.802.000

1.983.680.000 1.883.680.000

952.128.000 -

803.634.308

1.557.800.000
2.208.665.900

1.854.630.208

6.702.573.900

8.229.736.516

Receivables from services provided by the securities company

Receivablas from financial consulting
SBIYICES

Receivablas from sacurities brokerage
aclivities

Receivables from other services

30 September 2025

31 December 2024

VND VND
&,296,000,000 7,614,000,000
72,608,708 113,204,033
138,138,463 125,382,117
8,506,747,171 7,852,593,150
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MB Securities Joint Stock Company
Motes to the financial statements as at 30 September 2025
and three-month period ended 30 September 2025 (continued)
Form B09a - CTCK
(Issued under Circular No. 334/2016/TT-BTC
dataed 27 Decembear 2075 of the Ministry of Finance)

11. Other receivables
30 September 2025 31 December 2024

MWD VHD
Derivalive aszel managemaent fee 131,867,226 131,872,030
Pending transaction fea B,228 828,008 2,810,082 528
Other receivables 3,443,917.081 1,596,027, 741

11,804,612,295 4,537,982,300

12. Allowance for impairment of receivables
30 September 2025 31 December 2024

VND VND
Allowance for recelvables from services
provided by the sacurities company 6,975,588,195 6,235,588, 199
Allawance for impairment of receivable
and accrued dividends, interast - 35,206,936,006
6,975,588,195 41,532,524,205

slavements in allowance for impairment of receivables during the period are as follows:

Year to Date Year to Date
current year previous year
VND i VND
Opnaning balanca 41,532,524,205 13,469.630,924
Allcwance made during the pariod {34, 566,936,010) 27.976.407.514
Allowanca utilised to wrile off bad debls - .
Closing balance 6,975,588,195 41,446,038,438
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MB Socurities Joint Stock Company
Notes to the financial statemeants as at 30 September 2025

and three-month period ended 30 September 2025 (continued)
Form B09a - CTCK

(Issued under Ciroular No, 3342016 TT-BTC
dated 27 December 2016 of the Ministry of Finance)

13. Short-term prepaid expenses
30 September 2025 31 December 2024

VND ~ WND

Prepaid offica rantal expenses 29,290,800 20,182,800
Maintenance and inslallation expenses 20,200,716 818,861,085
Prepaid tools and supplies expenses . 2.853,773
Other prepaid expenses 4,720,673.249 1,490,262,379
4, 770,164,765 2.331,860,009

14. Short-term deposits and collaterals

10 September 2025 31 December 2024
VHD VND

Other security deposits 15,080,000,000 15.090,000,000

43

— 0

.



(aouely Jo ANSIipy 8L J0 GLOZ JBQLISIST JZ palsp

DLE-L LALOZAEE ON JBINND JBpUn PENSS))
WOLD — EG0E Wioy

T
LL0'550°ZE2 201 G2o'vLr'ara ESH'O00'GLL'Y GEG'EIS 208 Z0L
CiF'o02'6LL'9T) $EL'690'LEL £61'0068°208'S 9zZ0'LES'BBL OTL
¥1R'ZEE' 00 I6L 9£l'BirL'S9E'8 CRL'ZER'00O'Y CER'LSR "8R9 FEL
(EEg'cIE'0LE'6L) {BBL068'0LE) » (PEQCZP'SOE'6L)
mmma:m_..__mh_u.m GOG'vEL BET n_w,__.._m_m_m.mm_u.. L LBO'LE2'GGH'BE
VOEGLEESL 981 09E'¥yC LEDE ebt'e80' o5’ BEF'SE0'BrS L
LER IRE 9ER'S0T GOEFTYELOE AE'BEG SLE'E OER'SAC L0S LRT
(EBR'ELEDLR'EL) (BRL0GE'CLE) - ($69'CZF'GDE'EL)
000'0ZE P2 D00'00T aaL = OOO'0ZL PLO'EL
FLL BB ELIFELE FES'ELE'RSE'E 8C9'866 586 FESBAR'REL ' FET
aNA aNA ONA ONA
|[E10] uswdinba aaup Sa[Iyan 100 uawdinba
pue fsujyaen

azueeg Buisop
sousjeq Buuadg

SN[EA HOOq 18N
saueeq Buison

siesodsi)

Jeah eyl Jop sbieys

soug|eg Buuadn
uonesasdap pajejmunaoy

souejeq SuiscD
sES0dS|]

SESEYINY
aouejeq Bulusdp

=00

SZOE Pquiaydass gg e sy

sjesse pexy e|qibue]

(panunuod) gzoz Jaquadag pf pspua pouad Yuow-aaiy) pue
GZOE Jaquaidas of 1B SE SJUBLUSlE]s [Blousu|) Sl o) S810N

Auedwod %2015 JUlor SAUNDSS G

Gl



- T

&P

EL¥'909'6LL'9TL GEL'600°LZL Z6l'006'808'S 9Z0'LE9'6EL OEL

109100 Z LY ZOL TO6'EE0 LZE L EOC'6O6FFO‘L 65 'v00'0FF'65 L

LOE'SLE eS8 ooc'vFT LED'S epy'ZE0'LoG'E BEY'QED'BHC'PLL

(Do0'D02 aFL L) (0000089 L' L) -

£49'8F0'005 Ly 604061926 LAL'eRe' LIZ"| 6.2 LOE'EE

87987 L'00F 9k L LGo'ecH 0L L ZIT' 805 TYk'E S0L'C0L'LvE'SEL

PLLIBEZIP'CLE GES'ELE'BEE'S GEO'866'GLE'E PZS'600 8L 'PET

(000008 9t L L) - {coo'ooe™arL'L) -

GZb'1BE'908'G 000'928'32E 000'0ZE'SEF' S STF LPE T

69Z'PEL'Z18'20C GGS J9r LE0'E CEQ'ELT LB0'S BE0'HZE CED YET
aNA aMA aNA aNA
Jeyo ) wawdinbe e2i0 SB[2IYen JOJO juswidinba

pue fsuigoey

(moueL Jo ANSiulyy 8L J0 L0 Jeguased /7 DelEp

DLE-LLBL0ZHEE ON JBIN2AD JBpUn panss)
WALD - B0 Wiod

aoueeq Susop
sousleq Buluady

anjen yooq jaN
eouejeq Buiso|)

siesadsin
Jeaf ayg) 4o abieyn
sougjeq Buluedn

uoneesdep pejRInWNIoY

soueieq Buison

s|gsodsiq
SRSEUIIN
soueeqg Buuadn
1500

FZOZ Jequisssg L je sy

(panunuoo) cZ0Z Jaqualdas pg papua poliad Yluow-saily) pue

cZOF Joquiedeg (¢ 1B S SJUBSLUGIELS [EIDUEUI BLU] 0} S810N

Auedwe) ¥o0us Julor saundas g



16.

17.

MB Securities Joint Stock Company
Notes to the financial statements as at 30 September 2025

Intangible fixed asset

Cost

Opaning balance
Additions
Other decrease

Closing balance

Accumulated amortisation

Opening balance
Charge for the yeaar
Othar decrease

Closing balance

Mot book value

Cpening balance
Chosing balance

and three-month period ended 30 September 2025 (continued)

Form B09a - CTCK

{Issued under Clcular No, 3342016TT-BTC
dated 27 December 2016 of the Ministry of Finance)

__ Software
30 September
2025
VYND

103,045,231, 066
1,688,487 314

31 Decamber
2024
VMD

106,202,602 066
3.994,239,000
{6,151,610,000}

104,733,718,380 103,045,231,066
4,086,016 380 60,828,362,830
0 745 324, B50 19,408,263 550

(385,081) (6,151,610,000)
83,830,956,149 74,086,016,380
28,959 214, 6686 44,374,239,236
20,902,762,231 28,959,214,686

Long-term prepaid expenses

Lang-term ranlal expenses

Lang-term maintenance and installation

axpenses

Lang-term amoriised lools and

instruments expensas
Lang-term uniform expensaes

Other long-term prepaid expensas

30 September 2025

31 December 2024

VND VD
44,559 164,454 45 536,196,372
5,304, 467,759 8,004,013,237
1,617,422.252 2 148,089,022
. 25,435,523
| 2,488,014,100 4.751,290,714
53,960,068,565 50,466,924,868
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19.

MEB Securities Joint Stock Company
Motes to the financial statements as at 30 September 2025

and three-month period ended 30 September 2025 (continued)
Form B0%a - CTCK

(lzsuad wrder Circular No, 3342016TT-BTC
dated 27 December 2016 of the Ministry of Finance)}

Deposits at Payment Support Fund
Deposils at Paymant Support Fund represeants the amounts deposited at V3D.

According to Decision Mo 45, the Company is reguired to deposit an initial amount of
VMO 20 million at ¥YSD and an annual contribution of 0.01% of the folal value of brokerad
securities, which are listed and registered for transactions in the Stock Exchanges in the
preceding period with the maximum annual contribution of VND2.5 billion lo the Payment

Suppart Fund.

The maximum contribution by each custodian member to the Paymenl Support Fund is
VND20 billion, epplicable to custodian members being securities companies with frading
and brokerage activities

Dataile on deposits al Payment Support Fund were as follows:

30 September 2025 31 December 2024
VYND VHD

Opening balance and closing balance 20,000,000,000 20,000,000,000

Other long-term assets

Aceording to Decision 97, Decision 145, and Decision 115, the Company is required lo make
an initial deposit of VMD10 billion at WSD and on monthly basis, VSD re-assesses the size
af tha Clearing Fund lo determine the conlribution abligations of the Company. The clearing
fund of each clearing member is based on transaclion size, price fluclualions in the market,
financial obligations, risk level and other criteria. The contribution of aach clearing mamber
must be periodically re-assessed to not be lower than the initial minimum contribution.

Datails on deposits at Clearng Fund for derivalive transactions wera as follows:

30 September 2025 31 December 2024

VMDD YHD
Opening balance 10,170,880, 596 10,180,580, 580
Interesis 15,213,878 20,300,016
Closing balance 10,186,094,474 10,170,880,596

47
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21.

22,

23.

MB Securities Joint Stock Company
Motes to the financial statements as at 30 September 2025

and three-month period ended 30 September 2025 (continued)
Form B09a - CTCK

(l=suad wnder Clroular No, 3342016/ TT-BTC
dated 27 December 2006 of tha Minisiry of Rnance}

Payables for securities trading activities
30 September 2025

31 December 2024

VND VHND
Payables on covered warrants 458,000 8,026,553,000
Pavables to VSD 23,320 420 452 11,545,045,408
Payabiles 1o tha Slock Exchange 3,703,8681,334 1,080,399,739

Accounts payable to suppliers — short-term

30 Septembeor 2025
YND

31 December 2024
VYND

Payables of commission fees lor business
davalopment services
Payables to alher suppliers

20,468,039,214
5,126,665,211

§,131,036,806
5,362 671,404

25,504,704,425

11,493,708,210

Taxes and others payable to State Treasury
30 September 2025

31 December 2024

VHND WD
Walue added lax 583,162,168 665,817,542
Corporate income fax 85,011,828,137 B7 275,739,781
Parsonal income tax 65,3123 GE6.618 31,262,078 584
748 131,031 1,106,875,338

Dither taxes

151,676,807,954

120,310,511,245

45

1 jj

=]

| | R |



0%

| e

=T 11 | 1 I

CPZ'LIC'DLEDEZL ZZE'BISLL BOC'I6L'IZZ'CLS  OPL'SZR'PZL'OSS PIOCRR'TLLOL  ZTTGIC'LL
SEL'SIEO0L L = 0ZE"oR000F'D GLO'DRSLIE L £R6'0BE BaL -
FPES'QIOZOZLIE  TEZ'BEGLL alLL'BIE'008'0BE BGZA6L'LEC'OBE E¥F'LB.L'LR9'SE ZEE'BEGIL
Lel'gelGiz'lE - SL9'0L9'E06'LSE 902 DER'SLS'RElL O6L'9ESZe%'0s -
ZF5 L18'c00 - RLG'DIG'ZEL'Y LO0'SLZ'E00 BS0'BLL'BLL
aNA anNA alA QONA aNA aNA
 sajqehed so|geAlEDEy pred pasinay) sajgaied sa|geAladay
tZ0Z Jaquiaseq LE wZOZ/LIL
PEEL08'9L9'LSL ZEZT'GESLL GER'OP.'I2L'0FPD  SPSEPOYSL'ZIO  SPT'LLSOLEDTL ZZT'GESLL
LEQ'LE LBt - GOF'2PE'080'0 QGL'POZ'BLT'D BEL'GI2'90L 1L -
Q19'089'CZE'CY ZZT'BEGIL GOO'JEO'0BL0TF GBY'SOE'ZreFSt FEGRL0TOIIE  EEEBEGLL
JEL'gER'LL0Ce - B OVE LBG'B0Z  POS'PES LLL90Z  LBLG6EL'SLTE -
BoL'EoL C65 - LOZ¥S9'E8E J82'BRE'CLE 'Y Z¥5°L18'509 -
ONA : QaNA GNA aNA aNA anNA
za|geled S| QEA|8D8 PlEd PaMnDU| sajgeled sa|gea|E0ay
SZ0Z Jaqueydes Of STOZILL

(aueuid o Ausiugy 8yl Jo §LOZ 19qUISa8d L7 PEIER
0481 L/OLOZPEE 'ON SR Japun panss])

HILD — Ba0g uuoy

SEXEL JBUD)
HE} SO [BuDsiad
B} #wosul sesodicn
XE] PBPPE 8njeA,

p20E SSqUIBsa(] |g B Sy

SEXE] JaUID
XE] BILOIU| [BUOSE ]
¥E] Sloaw ajelodion

¥E] PSpPE SNjgp

cZoz saquisidas Of je sy

panupucd) croz Jequieldas o pepusa poped Yiuow-aaiy pue

SZ0Z Jaqusidag OF J2 S8 SjusLaes (BlauBLL SY) 0} S230N
Auedwon ¥o018 JUIOr SeRUnIes g



MB Securities Joint Stock Company

Notes to the financial statements as at 30 September 2025
and three-month period ended 30 September 2025 (continued)

Form B0%9a - CTCK

{lssued under Circular No. 3342016TT-ETC
dated 27 Decembar 2018 of the Ministry of Finance)

24. Accrued expenses — shori-term

Accrued interasts from bonds issued
Accruad interasts from borrowings from
credi institufions

Accrued interasts from borrowings from
individualsi/organizations

Other acerued axpenses

25. Other Short-Term Payables

Other payables

26. Long-term bonds issued

Issuance

30 Septomber 2025
VMDD

31 December 2024
WHD

23,980,394,313
30,603,864,945

47 515,282,071
157,635,535, 281

9,305,139,783
30,562 443,076

36,156,606,192
88,320 504,679

259,735,076,610

165,344,593,730

30 September 2025
VND

6,016,558 501

40 Seplomber

3 December 2024
WD

14,530,406, 75/

Py Annual 2025 31 Decembor 2024
4 Batch  interest  Maturity VND VND

2023 Batch 1 T.600% 2027 156,300 000,000 156, 300_000.000
2023 Ratch 2 7.100% 2027 250,000.000.000 250, 000000000
2024 Balch 1 6.B00% 2028 455.700.000.000 A55. 700_000.000
2024 Batch 2 6.900% 2027 300.000.000,000 300, 000,000,000
2025 Ratch 1 7.000% £00,000_000.000 .
(474,943 314) (644 .443.319)

[sEURRCE EXpENSES

Long-term bonds issued

1.561.525.056.687

1.061,355.556.681
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{b)

{c)

23!
(a)

MB Securities Joint Stock Company
Motes to the financial statements as at 30 September 2025
and three-month period ended 30 September 2025 (continued)
Form Bl%a - CTCK
{issued under Circular No, 3342016/ TT-BTC
dated 27 December 2016 of the Ministry of Finange)

Retained profit

a0 September 2025 31 December 2024
VNpO o VD
Realised profil
Unrealised profitfloss)

903,224,892,618
6.977,009,433

910,201,992,051

789,317,719,875
30,133,870,231
£19,451,590,106

Shares
30 September 2025 31 December 2024
Cuantity Quantity
Quantity of shares permitted for
issuance 572,612,981 572,812,981
Issued shares 572,812 981 572,812,981
Shares issued and fully paid 572,812,981 572,812,981
Orainary shares 572812 081 572 812,981
Treasury shares (30,041) (30,041)
Treasury sharas held by the Company (30,0:41) (30,041}
Ordinary shares (30,041) (30,041)
Shares in circulation 572,782 940 572,782,940
Ovdinary shares 572,782 540 72,782 540

Off-balance sheet items

Valuable certificates in custody

30 September 2025 31 December 2024
VND VND

Supplies and valuable certificates in 9,883,660,000 9,883,660,000

custody
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MB Securities Joint Stock Company
Notes to the financial statements as at 30 September 2025

and threg-month period ended 30 September 2025 (continued)

Form B09a - CTCK

{lasued under Circular No. 3342018 TT-BTC
dated 27 December 2076 of the Ministry of Finance)

Bad debts written-off
30 September 2025

VML
Confract services with repurchasa/rosale
commiiments 41,302, 703,188
Listed financial assets 143,677,266, 707
Other financial assets 167,321,023,273

Other written-off bad debis 169,851,964,261

31 Dacember 2024
VND

41,316,603, 188
144 197 266,707
168,105,846, 645
170,181 ,343,067

522,152,957 429 523,771,058,597
Foreign currencies
30 September 2025 31 December 2024
VND VND
Foraign currencies in JPY
Orlgiral curroncy 70 780
Converted into VIND 120,480 129,574
Foralgn currencies in USD
Original currency a8 g8
Converled into VIND 2,248,488 2,248,488

Financlal assets of the Company listediregistered for trading at VSD

30 Septomber 2025

31 Docomber 2024

VND _VND
Financial assets
Frealy transferred and traded financial
assets 2 659,142 660,000 2.025,228,020,000
Blacked financial assels TEQ Q00,000,000 -
Pledged financial assets as collaterals for
loans 13,063,050,000 13.063,050,000
Financial assels awaiting for settiement 918,000,000,000 1,000,068,000,000

Financial assets of the Company not yet custodied at V5D

30 September 2025 31 December 2024
VND VND
Financial assets of tha Company not yal 60.545.580.000 60.545.580.000

cusiodied at WaD

b4
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{f)

(g)

{h)

MB Securities Joint Stock Company
Hotes to the financial statements as at 30 September 2025

and three-month period ended 30 September 2025 (continued)

Form B09a — CTCK
{fssued under Circular No. 3342016/ TT-BTC
dated 27 December 2076 of the Ministry of Finance)

Financial assets of investors listed! registered for trading at VSD

30 September 2025

31 Dacamber 2024
VD

- VND
Frealy transferred and fraded financial
assets 31,702,009,250,000
Financial assels restricted for transfars 4,221.,506,090.000

20,578,796,770,000
3,678,757,730,000
1,369,516,350,000

Pledged financial assels
Hiockad financial asseals

Financial assets awalling for settlement

30,428,360,868,000
F37,526,900,000
17,280,632,620,000
4,040,258,200,000
575,168,430,000

61,550,586,110,000

53,070,947,018,000

Financial assets of investors custodied at V50D but not yet traded

30 Septembor 2025
VMDD

31 December 2024
VMD

Freety ransferred financial assets
deposited al V3D but not yet traded 1,606,862 820,000

Financial assets cuslodiad at VSD bul not 1 381.796,030,000

1,443,755,430,000
2,369,120,180,000

yat iraded and resiricled for transfers
2,088 658,850,000

3,812,875,610,000

Financial assets awaiting settlement of investors
30 September 2025

31 Decembar 2024

Financial assets awailing settlement of
domeslic inveslors

Fllla_ﬂ-Ei:-IEI] assats awaiting salllemant of 1,000,000
foreign Inveslors

Cluantity Quantity
1,243,011,540,000 B06,403,860,000
208,000,000
11m|ﬂ1 2|54ﬂ puuu Euﬁbﬁuﬂqmqm

Financial assets of Investors not yet custodied at V3D

30 September 2025
Cuantity

31 Dacamber 2024
Quantity

Firancial gassels of domestic investors nat B58.240.000
vel cusiodiad at VS0 e

858,240,000
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MB Securities Joint Stock Company
Motes to the financial statements as at 30 September 2025

and three-month period ended 30 September 2025 (continued)
Form B09a - CTCK

(lasuad under Circular No. 3342016/ TT-BTC
dated 27 Docomber 2016 of the Ministry of Finance}

{ji Deposits of investors
30 September 2025 31 December 2024
VND VND
Deposits of inveslors for Sacurifies
transaclicns managed by the Company 6.886.961.393.558 2 910.908.869.249
Deposits of domestic investars for
sacurifies fransactions managed by Hhe
Cnpany 6.762.779. 158, 270 2. 745.6804.003. 750
Deposifs of foreign inveslors for securitias
fransactions managed by the Company 43,276.056.538 42.926.090.377
Investor's margin deposit for monitaring 80.906. 177.749 118.178.768.113
Daposits of investors at VSD 271.375.353. 771 270.501.223.230
Collective deposits for securties "
transactions for customers ~171.283.009.503 171.589.439.729 7
7.329.619.756.932 3.352,999.532.208 )
(k) Deposits from securities issuers -
e
b

i

a0 September 2025

31 December 2024

= VHND .
Deposits for securities underwriting and
iSsUANce BRENCY Services 8,207,146,364 5,807,238,364
Depesile for dividend, principal and 125 518,282 125 518,282
intarest paymeani ~
8,332,664,646 5,932,756,646

Payables to investors on deposits for securities transactions managed by the

Company

30 September 2025
WND

31 December 2024
VND

Payabies to invesiors on deposits for
securilias lransactions managed by the
Company

Domeshic investors

Foreign inveslors

7,283,319,677,645
456, 300,079,287

3,307, 745,085,493
45 254 446,715

7,329,619,756,932

3,352,990,532.208




{m)

{n}

MB Securities Joint Stock Company
Notes to the financial statements as at 30 September 2025
and three-month period ended 30 September 2025 (continued)

Form B09a — CTCK
(Issued under Circular No. 3342018 TT-BTC
dated 27 December 2015 of the Ministry of Finance)

Payables to securities issuers
30 September 2025 31 December 2024

B VND o VND
Military Jainl Stock Commercial Bank 10,953,000 10,953,000
Kim Lien Tourism Joint Stock Company 4588 085 88, 085
Payables to othar securities issuers 8,195,705, 278 5,795,797.278
8,207,146,364 5,807,238,364

Payablos on dividends, principals and interest of honds

30 September 2025 31 December 2024
VND VND

Payables on dividends, principals and 125,518,282 125,518,282
interest of bonds to investors on behalf

af
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MB Securities Joint Stock Company
Notes to the financial statements as at 30 September 2025

and three-month period ended 30 September 2025 (continued)
Form B03a - CTCK

{lssued under Circtlar No. 3342016 TT-B8TC
dated 27 December 2016 of the Ministry of Finance)

32, Gain/{loss) from financial assets
{a) Dividend, interest income from FYTPL financial assets
Quarter Il B Year to Date
Current year Pravious year Current yaar Fravious year
~_¥ND ) VND VND _ VND
Dividend 26,418,000 36,040,200 16,248 366,800 2644275200
26,418,000 26,049 200 16,248, 366,800 2,644 275,200
() Gain from held-to-maturity investments
Quarter (Il _ Year to Date
Current yoar Frevious year Currant yaar Previous year
VND VND ~WND VHD
Imbaresl Irom term
deposis 70,485 078,797  34,791,320,122 211.388,238,771  B3,791.857.002
Intarast from
certificales of deposit 3,002,109,588 7036357264 16836954816  26,938,379,721

§3,477,188,386 41,827 677,386 228,225,193,587 120,731,216,724

(e} Gain from loans and receivables
___ Quarter il ___ Yearto Date
Currant year Previous year Current year Previous year
WND VHND VHD VND

imerest income Tram
margin hending 370,604,067,158 257,183,640, 868  041,558,230,314  748,567.376.811
Inderest incoma oo
adwvance fior saling

securilies of customers 3T A48T 474,506 B,117,441.529 62.485621,236 38.410.358,710
408,084,541, 664 266,306,082, 397 944 043 B60D,550 TBT,9TT, 735,630
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33.

34,

ME Securities Joint Stock Company
Notes to the financial statements as at 30 September 2025
and three-month period ended 30 September 2025 {(continued)
Form B09%a - CTCK
(lssued under Circular No. 3342016/ TT-5TC
daled 27 December 2016 of the Minislry of Finance)

Gain from avallable-for-sale financial assets

Cluartor Il ~ Yearto Data )
Current year Provious year Current year Previous year
VND VND ~ WND VND
Dividand indome 1,588,831, 013 5, TE2,3806 232 1,586.831,013 5.752,3086,232
Interast Income fram
bonds 21 250,166,885  51.021,495389  83,792546,425 113,708,359,013
Interast from other
valuable papers 4,118,256 184 - 2,957 508,220 1,158,727 4806
Stock trading prafits - 220,718 900 - 228,718,900

23.963,354,062  57.002,610,621  BB,337,585,658 120,849,201,631

Revenue from securities brokerage services

Quarter [l Year to Date L
Current year Previous year Current year Previous year
WHND VND VHD WHD
Revanusa from
securities brokerage
=T 353,044,057 842 127,959 451,334 ATE BAT 848,732 483,356,721, 184
Hevenua [rom
derative brokerage
foe B.513,4T3.000  4,856,301400  15938,081,300  13,419,086,900

369,557,631, 742 132,817,762,734 694,026,030,032 496,774,808,004

P —

Revenue from financial consulting services

Quarter Il YWear to Data
Current year  Provious year  Current year  Previous year
VD VHD YND WD

Revenus from financial
advisory activities 1,360 000,000 440 000,000 3,135 000,000 1.370,000,000
Fevanua lrom
successid
arrangemont of bond
msuanoe . 3,300,000,000  3,499,281,600  15,900,000,000

1,390,000,000 3,740,000, 000 6.634,281,600  17.270,000,000

G2
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A —
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36.

ME Securities Joint Stock Company
Motes to the financial statements as at 30 September 2025
and three-month period ended 30 September 2025 {continuead)

Other operating revenue

Ravanud rom feasing
AsEes

Revenuse from tiransfier
fee

Revanua from affilzte
bank loan for buying
sacuilins

Revengie from ofhar
BErviCas

Secirities trading

Form B0%a - CTCK
(lssued ynder Circular No. 3342016 TT-BTC

dated 27 Decembiar 2046 of the Ministry of Finance)

___ Quarterlil _ _ YeartoDate
Currant yoar Previous year Current yaar Previous yaar
R WD WD VWND
- - g {3)
12,848 062 31,203,720 121,721,111 185,984 157
13,030,269, 71 8,354 893,761 32,579,434, 241 25,548,622 71
3,817,335,027 1,314,453,396 6,505 454 889 4,058,237 321
16,869,573,760  10,700,650,677  30.206610,241  30,680.744.226
Expenses on securities brokerage activities
_ Quarter 1l ~ Yearto Date
Current yaar Previous year Current yaar Previous year
VND VD VND WND
B7,363 291 648 32,263,192,763 164,101,666,348 113,208,026,443

brokarage expensas
Salares amnd olbher
borelits for empkiyeas
Qs ourcing servibes
SN S

Salaries expenses lor
business collaborators
ang other expanses
Expenses for
correcting ransaction
arroars, other enorors in
brokerage aclivibies

BG,538,401,200

12,412,235,843

36,007 084,611

12,348,632, 790

172,644 681,503

37,492, 740,343

134,850,325,618

33,344 101, 352

108,753, B00,801 A2 B27T 663,518 198,902,014,688 105,309,801,458
. 14,644, 780 112,898 633 14,644,790
203,367,729,662 114,251,216,472 573,254,001,524 3B6,726,899,550
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8.

39.

MB Securities Joint Stock Company
Notes to the financial statements as at 30 September 2025

and three-month period ended 30 September 2025 {continued)
Form B08%a - CTCK

{lssued under Circuwlar No, 3342016/TT-07C
dated 27 December 2016 of the Ministry of Finance|

Other operating expenses

Guarter Il
Current year Previous year

Year to Date _
Current year Previous year

_VHD VND _WND VND
iReversal ofyProvision
axpanse for doubiful
dabls from securitios
BUSINESS SErvice
provision 718,000,000 204,000,000 739,050,906 201,999,502
719,000,000 204,000,000 740,000,906 201,999 802

Interest expense from borrowings and bonds

Quarter 1l Yoar to Date
Current year Pravious year Currant yaar_ Previous year
VN VND VHD VD
Inerast expenses for
borrowings 10.654,8422,188  16,830,716,238 57150110973  40,658,681,130
Interost axpenses for
bonds igsued 215,110,320,895 116,690,143 880 511525142648 338,921,054 504

COMmMmission expensas
for bond iesuance and

capital raising 2,043,043913 3.803,773,735 7201081453 8,645,265 363

296,800,1686,006 130,341,633 863 675,878,314974 389225011017

General and administration expenses

~ Quarter Il ) Year to Date
Current year Pravious yoar Current year Previous year
VYHND VD YND VHND

Salarles and bonus T2H01. 772727 44.471.398,109 167 506,234,354  111,464,661,074
Social securily, health
irsurance, union foea
and unemplaymin|
INEIMEmGE 1,085,062 000 B34, 859,500 3,244 813,500 2822174 500
l'eols and equiprmarl
BXDEMSeS 261,228,986 BB, 02T 851 1,063, 327,239 1,722,592 781
Depreciation expenses 1,980,565,134 2,500,308 427 5,820,427 667  10,340,548,155
Tax, lee and expansas 14,591 850 12,686,713 48137 785 70,370,268
External sarvicn
BRDENSES 6,674, 613,13 6,003,684 802 23747190172 17,201,742 4635
Other expensas 13,327 555, 268 11,579,284 515 32 986,670,117 29,852 B5G ZA6G

05 046 470,205  86,019,320,107 234485800814 173,523,048 ATH
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40.

41.
fa)

MEB Securities Joint Stock Company
Notes to the financial statements as at 30 September 2025
and threc=-month period ended 30 Septembor 2025 {continued)

Other income

Income from wridten-off
had dabls

Income frism breach of
contract

Incoma from disposal
of fived assels

Cther income

Income tax

Form B08a - CTCK
fisaued wunder Crcular Mo, 3342016 TT-GTC
dated 27 December 2016 of the Ministry of Finance)

Quarter 11 Year to Date i
Current yoar Previous year Current year Previous yoar
VND VND B WND VYND
298,378, TG 433,469,617 1.618,102,160 3,199,965 554
- = 200,000,000
76,625 - 205,076 625 384,818,162
60,803,927 300,516,310  16,505,256,400 356,304 525
360,259,348 733985927  1B,628,435,193 3,0871,178,241

Recognised in the statement of income

Current income tax expense

Curren] year

Deferrad tax expensae{benafit)
Origination/{revarsa) from lemporary differences

Year to Date .
Current year Previows yvear

WHD VMDD
206,717,534, 804 148,327 .155,60%
P06, 1T 534 B0 145 327 156 G99

150, 377,046 225,719,984

158,377,046 375,719,964
206,876,911,850 145,552 BT 5,663

B
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MB Securities Joint Stock Company
Motes to the financial statements as at 30 Septaember 2025

and three-month period ended 30 September 2025 (continued)
Form B08a - CTCK

{issued under Circular No. 3342016 TT-GTC
dated 27 Dacembar 2016 of the Ministry of Financa)

(b) Reconciliation of effective tax rate

Cuarter 11 ) Yearto Date
Current year Provious yoaar Currant year Previous year
VD VHND VND VND

Accounting paofil befons
EE 18,118,172 424 223,820 474 530 1,029,580 052,745 T3, 774 5600
Adjustmants for

Won-deductible tax
wxpanges for the cument
parricd 10,862 750,130 5,219,730 832 22 530, T34 311 12,366,634, 14
Divichand income (1,613,248.013) 15,788 445,432} (17,830,997 ,813) (9,286,671.432)
Taxable ncome | 427457 673,550  773,8952.750,930 1004384 559047 737764070417

Income tax S 491 534,710 44 590,551 0586 206,876,.811,850 145,662 875,663

(e} Applicablo tax rate

The Company has an obligation to pay the Govemment income tax at the rate of 20% of
taxable prafil, Income lax cakculation is subject to review and approval of the tax authorities.

42. Approval of the financial statements

The financial statements were authorised for Issue by the Board of Managemean! on 08 Oclobor
2025

Ta Duy Chung Mguyen Van Hoc Fham Thi Kim Ngan
Ganeral Accountant Chief Accountan! Daputy CEQ
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