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Th| truromg di vao vung tai tich Iy, nhédm chimg khoan sé la tin hiéu thi trrong nang hang

Thi trwérng chirng khoan My buéc vao phién dau tién cla thang 9 bang phién glam diém, Dow Jones méat 249 diém (-0,6%), S&P 500 va
Nasdaq cling gidm lan luvot -0,69% va -0,82%. Tam trang & Phd Wall cé phan bap bénh hon sau khi bao céo lam phat cho thay gia ca co
chiéu huwéng néng lén, tudn nay thi trwerng huwéng vé cac sé liéu tir thi trweng lao dong dwoc cong bd vao thir 6. Du gidm trong phién
giao dich cubi cung cta thang 8, thi triong da hoan tat mét thang 8 tang diém kha manh. Dow Jones tang hon 3% trong thang nay, S&P
500 tdng gan 2% va Nasdaq téang 1,6%. Thj trwéng déng clra nghi L& Lao déng (Labor Day) vao ngay thir 2 (1/9) va sé tré lai giao dich
vao ngay thr 3 (2/9). Thang 9 thwdng la mét thang am dam cuia cac chi sd chirng khoan My. Theo cudn sb tay nha giao dich cb phiéu
The Stock Trader's Almanac, S&P 500 d&c biét yéu trong thang 9 trong sudt 10 ndm qua, v&i mire gidm binh quan 0,7% méi thang 9.

« Thij trwdng dang tinh dén khodng 91% kha nang Fed sé cat gidm |ai suat 0,25 diém phan trém tai cudc hop sap t&i vao cudi thang nay
(cudc hop chinh séach tiép theo vao ngay 16-17 thang 9), theo Céng cu FedWatch clia CME. M6t loat cac quan chirc Fed ciing sé phat
biéu trong tuan nay. Cac nha dau tw hién dang hwéng sw chd y tré lai lich kinh té, vén sé dwoc chu y trong tuan nay bdi bao céo bang
lwong phi néng nghiép hang thang quan trong dwoc cong bd vao thir Sau.

* Trén thi trvong hang héa: gia vang thé gidi tdng 18n mirc cao nhét trong 4 thang khi ky vong ngay cang tang vé viéc Cuc Dy triv Lién
bang My (Fed) s€ ha lai suat trong thang nay da lam tang strc hap dan cua kim loai quy. Trong 1 tuan gan day, gia vang tang +5,3%,
trong khi gia dau ciing tang lan lwvot +2,9% (dau Brent) va +3,8% (dau WTI).

«  Débi véi thi trudng trong nwdc: Chi sb Vn-Index da khép lai chudi tdng 4 tuan va 4 thang lién tiép, chét tuadn cubi cung cla thang 8 &
ngwdng 1.682,21 diém, tdng +36,74 diém, twong dwong tdng +2,23% so v&i tudn trwdc. Bén canh dé, chi sb nay ciing tdng gan +180
diém, twong duwong ting + 12% trong thang 8, danh dau thang ting thr 4 lién tiép. O tudn cudi thang 8, mirc tang tap trung chd yéu &
nhém ¢ phiéu Midcap (+3,16%), tiép theo la nhém Vn30 (+2,83%) va nhém Smallcap (+2,22%).

+ D0 rong thi truong duoc cai thién so voi 2 tu,ém trudc d6, dat 87,5% s6 nhom ting so véi mirc 54% va 21%. Mot sé nhém ¢ phiéu co
murc tang manh trén thi trvong trong tuan cudi thang 8 nhw: Chirng khoan (+13,5%), Ban €& (+7,2%), Xay dwng va VLXD (+5,1%), ... &
chiéu ngwoc lai, nhom co phiéu di ngwoc thi trwdng gom: Dau khi (-1,5%), BBS KCN (-0,5%).

*  Thanh khodn toan thj trwdng tuan viva qua dat 45.586 ty dong, gidm -26,7% so véi tuan trudc do, trong do thanh khodn khop 1énh ciing
gi‘ém -27,7% con 42.515 ty dong. Theo thong ké, thanh khoan thang 8 tang +197% vsck va tang + 40% so v&i thang 7, dat 55.120 ty
dong. Liy ké tr dau nam, thanh khoan toan thj treo'ng dat 27.640 ty dong, tang +31% so v&i mire binh quan nam 2024, va tang +19% so

VO Cl‘.ln? kﬁ .
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Thi trurong di vao vung tai tich lty, nhom chumg khoan sé la tin hiéu thi trrrong nang hang
« Khdi ngoai ban rong -11.500 ty déng, danh dau tuan ban rong thi 6 lién tiép, Iy ké tlr dau ndm khdi ngoai ban rong -77.685 ty dong. Tuan
cudi thang 8, khoi ngoai mua rong doi véi GMD (+489 ty dong), VND (+220 ty dong), MSB (+189 ty dong), MWG (+131 ty dong), trong khi
ban rong HPG (-2.624 ty ddng), VPB (-1.448 ty dong), SSI (-894 ty dong), STB (-736 ty dong), ... Tw doanh cac céng ty chirng khoan tuan

vira qua mua rong ddi vai cac cb phiéu nhu: HPG (+337 ty dong), FPT (+270 ty dong), VCB (+193 ty dong), ... trong khi ban rong déi v
céac cb phiéu khac nhu: VPB (-1.198 ty ddng), GMD (-119 ty ddng), PNJ (-98 ty déng).

V& dinh gia, chi sb P/E (ttm) cda thi trwéng hién tai & mic gan 15,3 1an, cao hon mirc binh quan 3 nam (13,3 1an), nhém Vn30 va Midcap
ciing dang cao hon mirc binh quan, trong khi nhém Smallcap do chwa vuwot dinh nhw cac nhém khac nén P/E hién & miec 12,9 lan, thap
hon so véi binh quan 3 ndm (15,5 1an). Thi trwéng méi nbi (Emerging) hién dang giao dich véi mirc P/E (ttm) & mirc 15,4 lan, cao hon
binh quan 3 ndm (14 1an).

+ Nhan dinh thj triedng: Thi trwdng trong nwéc cé mot sb tin hiéu dang cha y, 1) Ba tang dang cham lai khi chi sd Vn-Index tiém can nguwéng
1.700 diém, trong mrc tdng 37 diém & tuan cudi thang 8, mot nira sd diém dén tlr nhém Vingroup (VIC, VHM) déng gép gan 10 diém va
VCB (gan 8 diém). Bén canh dé, viéc khdi ngoai ban rong manh dang kiém ham da tang cutia chi s6. Nam 2024 dwoc xem 1a ndm ban rong
ky luc cha khdi ngoai (khodng -92.000 ty ddng) nhwng chwa cé thang nao khéi ngoai ban rong manh nhw thang 8 vira qua (-42.700 ty
dong). 2) Thanh khoan thj trwéng da cé dau hiéu dat dinh & mac 62.000 ty déng (toan thi truéng), giam -27% & tudn cudi thang 8. Déi voi
cac nhém cd phiéu, ngoai trir nhém chirng khoan van thu hat dwoc dong tién va tang 5% so véi tuan trwéc do, phan con lai déu giam,
trong do6 cé nhirtng nhém cb phiéu cé mirc gidm trén 50%. Hién tai, dong vén dang tap trung chi yéu & nhém ¢ phiéu ngan hang (ty trong
30%) va chirng khoan 24% (murc cao nhéat ké tr ddu nam). 3) Tam diém cua thi trwong sé la thong tin nang hang dwoc FTSE Russell dy
kién cong bb vao ngay 7/10 t&i, do vay nhém cb phiéu chirng khoan sé 1a chi bao sém cho viéc thi trwdng, hién cac ¢b phiéu ndi bat nhw
SSI, VND, SHS dang cao hon so véi Vn-Index & nguwéng 1.700 diém, do vay di&n bién clia nhém ching khodan trong 2 tuan dau thang 9
c6 thé Ia chi bao sém cho viéc thj trwérng c6 dwoc nang hang vao dau thang 10 téi. Va 4) Vé ky thuat, thang 9 1a mét trong 3 thang c6é hiéu
suéat kém trong nam, chirng khoan My ciing cé dién bién twong tw theo mua. Bén canh d8, ngoai trir nhédm cd phiéu chirng khoan da vuot
dinh, cac nhém cb phiéu mang tinh dan dat hay vén héa déu da tao dinh va dang dao dong trong vung tai tich Iy trwdc chi sd Vn-Index,
do vay trong kich ban tich cwc nhat hau hét cd phiéu sé phai test lai dinh trwédc khi hinh thanh xu huwéng tdng mé rong. Trong kich ban co
s&: Chung t6i cho rang thi trwéng sé hinh thanh vang tai lich Ity c6 thé quanh ngwéng 1.700 diém. Kich ban than trong, cac ngudng hd tro
cho thj trwérng & khu viee 1.615 — 1.625 diém, trong khi cac dinh cao méi & ving 1.690 — 1.694 diém.

. Chlen lwoc glao dich: Chét I&i tieng phan, dua ty trong c6 phiéu/tién mat vé mrc can bang. Béi canh hién tai, nha dau tw nén tap trung vao
cbd phleu cu thé, thay vi tham chiéu vao chi so chung dé gay “do giac”. Vn-Index du dang tiém can ngwong 1.700 diém nhwng mo sb cb
phiéu da giam 15 -20% so v&i dinh. Nhém ¢d phiéu nay kha ndng sé cé vung hé tro trwéc so véi chi sé chung. Do ty trong vén dang tap

trung chu yéu & nhém chirng khoan va ngan hang, day sé la nhém cb phiéu tin hiéu cho thij trwéng trong tuan nay.
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Céac sw kién chinh trong tuan nay (01/09 — 05/09)
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Dién bién cac chi s6 chirng khoan tuan qua

Index
Global
Dow Jones
S&P 500
Europe
Japanese
Korea
China
HongKong
Taiwan
Indian
Singapore
Malaysia
Indonesia
Thailand
Philippine
Vietnam

Brent Oil
Crude Oil WTI
Gold

S&P 500 VIX
Dollar Index

u.S. 10Y
U.S. 2Y

Last
945.10
45,295.69
6,415.54
543.16
42,310.49
3,172.35
3,858.13
25,496.55
24,071.73
24,579.60
4,298.51
1,576.70
7,801.59
1,248.78
6,128.89
1,682.21

69.15
65.64
3,599.50

17.17
98.27

4.26
3.64

1 Week

-0.8%
-0.3%
-0.8%
-2.0%
-0.2%
-0.2%
-0.3%
-0.1%
-1.0%
-0.5%

1.3%
-0.3%
-1.3%
-0.2%
-0.3%

4.2%

2.9%
3.8%
5.3%

17.4%
0.2%

0.1%
-1.0%

1 Month

3.0%
3.9%
2.9%
1.4%
6.2%
1.7%
8.4%
4.0%
2.7%
0.1%
3.5%
2.8%
3.5%
2.5%
-2.8%
12.5%

-0.8%
-2.5%
5.9%

-15.8%
-0.7%

1.0%
-1.7%

YTD
12.3%
6.5%
9.1%
7.0%
6.1%
32.2%
15.1%
27.1%
4.5%
4.0%
13.5%
-4.0%
10.2%
-10.8%
-6.1%
32.8%

-7.4%
-7.9%
36.3%

-1.0%
-9.3%

-6.8%
-14.1%

1 Year

15.3%
10.7%
16.0%
4.5%
9.4%
19.1%
37.6%
44.4%
9.0%
-2.8%
23.5%
-6.0%
2.4%
-8.5%

-11.0%

31.0%

-6.3%
-5.7%
44.0%

-17.1%

-3.4%

11.2%
-5.8%

Nguén: Update 0209, Investing, MBS Research

Venezuela
Gold Bugs
Gold & Silver
DJ Prec Metals
Vietnam
Chile

Turkey
Russia
Shanghai
Shanghai A
Brazil

Rus 2000
Nikkei 225
Egypt
Taiwan

55.51%
18.08%
17.98%
17.71%
12.64%
9.59%
7.64%
7.57%
6.88%
6.87%
6.55%
5.50%
5.03%
4.82%
4.45%

Gold Bugs
Gold & Silver
DJ Prec Metals
Vietnam
Turkey

Korea

PHLX Semicon
Shanghai A
Shanghai

Rus 2000
Israel

Taiwan

NBI BioTech
NASDAQ

Peru

30.05%
29.78%
29.21%
25.36%
23.09%
17.11%
16.63%
14.72%
14.70%
14.06%
13.71%
13.52%
12.15%
11.89%
11.28%

Gold Bugs
Gold & Silver
D] Prec Metals
Vietnam
Korea

Greece
Indonesia
Israel

Peru

Chile

S. Africa

PHLX Semicon
Portugal
Hungary

Turkey

64.95%
60.37%
59.55%
28.67%
25.79%
25.74%
24.88%
24.39%
22.03%
21.61%
19.91%
18.93%
18.59%
17.68%
16.87%

DJ Prec Metals
Gold Bugs
Gold & Silver
Greece
Vietnam
Korea

Chile

Poland

Spain
Hungary
Czech

Israel

Russia
Austria

Hong Kong

86.11%
87.08%
81.54%
37.56%
32.79%
32.78%
32.64% .
31.66%
30.37%
29.28%
28.85%
28.27%
27.46%
25.97%
25.01%

Nguén: Update 01/09, en.stockg.org
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L &i suat

= Sau khi bom rong nhe trong tuan trwédc, NHNN quay tré lai trang thai hit rong thanh khoén trong tuan 25 — 29/8. Cu thé, c6 khodng gan 41.6 nghin ty ddng tring
thau trén kénh OMO (-60% so v&i tuan trudc) véi cac ky han 7 - 91 ngay véi lai suét 4%. Trong do, dang chi y, phién ngay 27 va 28/8 khéng ghi nhan khéi lwong
tring thau nao. Cung véi do, khdi lwong dao han trén kénh cho vay cam cb gidy t& co gia trong ky dat hon 58.8 nghin ty déng. Theo d6, NHNN da hat rong gan
17.3 nghin ty déng trong tuan vira qua. Tinh dén thoi diém hién tai, khdi lwong lwu hanh trén ké&nh cam cb 1a gan 181.7 nghin ty déng va khéng con tin phiéu lwu
hanh trén thj tredng. Luy ké tr dau thang 8, NHNN da hat rong hon 25.2 nghin ty déng — két thac chubi hai thang bom rong manh mé trong thang 6 va 7.

= Bét chap dong thai hit rong cia NHNN, 1&i suat lién ngan hang chi yéu ghi nhan xu huéng gidm, nhét 1a & cac ky han ngan. Cu thé, I&i suat qua dém gidm manh
3.15 diém phan tré‘m SO V@i culi tuan trwéc vé muc déy 2 thang tai 1.6% vao ngay 28/8, va két tuan tai mirc 3.9% (-0.8’diém phan tram so v&i cudi tuan trwéece).
Cac ky han tir 1 tuan - 1 thang giam khoang 0.5 diém phan tram, hién dao dong trong khoang 4.4% - 5.3%, trong khi lai suat ky han dai 6 thang & mc 5.6%.

L&i suat lién ngan hang
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Nguén: Bloomberg, MBS Research
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Thi trwéng ngoai hoi va trai phiéu

Chi s6 DXY ghi nhan da gidm nhe trong tuan 25 — 29/8, hién dang & murc 97.8 (-10.6% ytd). Péng bac xanh chiju &p lwc gidm tir diu tudn sau khi Tdng théng My Donald Trump sa
thai Thdong dbc Fed Lisa Cook, qua d6 lam day Ién quan ngai vé tinh ddc lap ctia ngan hang Trung wong My. Bén canh d6, di liéu chi s6 PCE 18i trong thang 7 cho thay lam phat
tang ding ky vong khi tdng 2.9% svck va tang 0.3% so v&i thang trwdc. Qua dd, diéu nay da gidp ciing cb ky vong Fed sé& bat dau giam |ai suét tré lai trong cudc hop ngay 16 -17/9
toi trong bdi canh cung va cau cla thj trwdng lao dong déu dang suy yéu. Theo cong cu FedWatch ctia CME, thi trwéng hién dang dinh gia khodng 87% kha nang Fed sé ha lai suét
25 diém co ban trong thang 9, so v&i mirc 63% cach day moét thang. Trong nuwarc, ty gia USD/VND da ha nhiét nhe sau dong thai can thiép cia NHNN. Cu thé, ty gia I|en ngan hang
tuy c6 tdng nhe vao gitra tuan dwdi &p lwc cla viéc chénh léch 14i suat VND — USD bj néi réng khi Ial suét lién ngan hang VND gidm sau, hién da gidam 0.03% so véi cudi tuan truéc
vé mrc 26,351 VND/USD (+3.5% ytd). Cung v&i dé, ty gia trung tdm ciling gidm nhe 0.2% so v&i cubi tuan trwde vé mire 25,240 VND/USD (+3.7% ytd). Riéng ty gia tai thj tredng tw
do ghi nhan da tang trong tuan qua véi mirc tang khodng 0.5%, hién & mirc 26,685 VND/USD (+3.6% ytd).

Ty gia USD/VND

Trung tdm Tw Do Lién Ngan Hang
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Nguén: NHNN, Bloomberg, MBS Research

Chi sé Dolar index va lgii suat TPCP My 10N
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Chi s6 Vn-Index da khép lai chudi ting 4 tuan va 4 thang lién tiép

Chi s6 Vn-Index da khép lai chudi tang 4 tuan va 4 thang lién tiép, chét tuan cudi cung cua thang 8 & nguéng 1.682,21 diém, tang +36,74 diém, twong duwong tang
+2,23% so v&i tuan trwdc. Bén canh dé, chi s6 nay cling tdng gan +180 diém, twong dwong tang + 12% trong thang 8, danh dau thang tang th( 4 lién tiép. O tuan cudi
thang 8, mlrc tang tap trung chi yéu & nhém cb phiéu Midcap (+3,16%), tiép theo la nhém Vn30 (+2,83%) va nhém Smallcap (+2,22%). D6 rong thi truéng dwoc cai
thién so v&i 2 tuan trwdc d6, dat 87,5% s6 nhom tang so v&i mire 54% va 21%. M6t s nhém cb phiéu cé mirc tang manh trén thi trwong trong tudn cudi thang 8 nhu:
Ching khoan (+13,5%), Ban 1& (+7,2%), Xay dwng va VLXD (+5,1%), ... & chiéu nguoc lai, nhém cb phiéu di nguoc thi trwong gébm: Dau khi (-1,5%), BBS KCN (-

0,5%).

Thanh khoan toan thi trwong tuan vira qua dat 45.586 ty déng, gidm -26,7% so v&i tuan trudc do, trong do thanh khoan khop 1énh cling giam -27,7% con 42.515 ty
dong. Theo thong ké, thanh khoan thang 8 tang +197% vsck va tang + 40% so voi thang 7, dat 55.120 ty dong. Liy ké tr dau nam, thanh khoan toan thj trwdng dat

27.640 ty dong, tang +31% so vé&i mirc binh quan nam 2024, va tdng +19% so v&i cung ky.
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Top c6 phiéu dong gop vao mirc tiang/giam cta chi s6 Vn-Index trong vong 1 tuan va 1 thang qua

Top c¢6 phiéu déng gép vao mirc ting +37 diém (+2,3%) ctia Vn-Index 1 Top cd phiéu déng gop vao mirc ting +125 diém (+8%) ctia Vn-Index 1
N thang qua
tuan qua
10 20% 20
18.2 140%

[ ]
8 16% , 120%
0 100%
6 12% 11.81.21.2
. 80%
4 29 8% 10 8.4
2,72.6 7165 60%
5.8
I | I I 20%
0 LI N IIO% ||I °
-0.40.4 9
, 0 50 60.60. 70.81 0 4% 0 mepE N I I 0%
R4, -0.60.70.80. ]
o ® 08081"(21-51.82_2 20%
-4mEU—OOmexmmmmmomrxmm-S% (5) 238 -40%
=~ U = = = Mmoo >S0on00000>SUWUWO0EFESZx - -
9T>0i 252255288862 >85% S250I5P3053385E22550
mDiédmsé  %Tang/gidm mDiém sb ® %Tang/giam

Nguén: FinX, MBS Research Nguén: FinX, MBS Research
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Khéi ngoai ban rong -11.500 ty déng, danh dau tuan ban rong thir 6 lién tiép, liy ké tir dau nam khéi ngoai ban rong -77.685 ty déng

Mua/Ban rong 1 thang

Dong vén déu tw québc té & khu vurc Chau A (Triéu USD)

2,000 é00880
0 B R - 0 ntr D Daily WTD  MTD D
5 000 i N | I ifr jri I [ I 000 Country ate aily Q
-4.,000 15:000 Asia (11)
-6,000 -20,000
8,000 20,000 China 30-Jun-25 17,577 18,652 27,258 54,887
-35,000
10,000 -40,000 India 26-Aug-25  -644  -822 -2597 -5449 -13,604 -17,602
-12,000 -44,943 -45,000
O IO W0 LwLwLwLwLwLwmLwmLmLmLwmLmLmLemLwmLuwmLwmLwmLwmLw }
§S88898888888888888988888 Indonesia 28-Aug-25 -17 161 744 233  -3,005 -2,960
N N NN AN AN AN NN NN NN NN NN NN N NN
G d TV SN D INDIWMXSO IAWS N DB D
RODDDDD G ST T T T T TGS S 6 00 3 Japan 22-Aug-25 -3,381 9,133 25,270 32,275  -1,484
s MUA/BAN RONG (Ty VND)  ===LUY KE 1 THANG (Ty VND) Malaysia 28-Aug-25 -48  -255 -735 956  -3,683  -5225
i Philippines ~ 28-Aug-25 -14 -50 -57 -86 -680 -770
Giao dich NDTNN toan thj trwong (Theo tuan)
10 60000 S. Korea 29-Aug-25  -303 697 -1,060 3,458 -5910 -19,854
c 40000
8 s II 20000 Sri Lanka 28-Aug-25 05 3.1 16 -36 75 91
£ 0 ol | "1 0 Taiwan 28-Aug-25 -405 -139  -1911 6,363 434  -10,767
k= (20000)
- (40000) Thailand 28-Aug-25 2 -260 -548 -49  -2,385  -3,163
(60000)
10 (80000) Vietnam 28-Aug-25 .96  -277 -1,409 -1,111 -2,654  -3,708
15 '77’685(100000)
M - - Nguén: Bloomberg, MBS Research
o o o o o o o o o o o o o o o o o
§ 8§ § § § 8 8 8 8 8 8888 Qg 9d
™ M~ N~ i P~ i < o0} (e} © o o™ N~ — Lo [0} AN
S 9 9§ 9 9 d 8 g & Jd 9 d g 9 d
— «— AN A ™ ™ < < <t O o (o] O N~ N~ [0} (0]
o o o o o o o o o o o o o o o o o
mmmm Tng GTGD (Tréi) =| {ly ké nam 2025(Phai)



THI TRUONG CHUNG KHOAN TRONG NUOC

vi-MBS

Top c6 phiéu dwoc khdi ngoai va tw doanh Mua/Ban rong trén san HOSE (Ty VND)

Top c6 phiéu dwoc khdi ngoai Mua/Ban rong trén san HOSE tuan vira qua (Ty VND)
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Cac quy ETF c6 hiéu suat kha tich cwe va dong vén van rat rong

Fund

Assets (M NAV NAV MTD YTD 1Yr 1W Flow 1M Flow 3MFlow YTD Flow 1Y Flow

USD) Currency Return Return Return (MUSD) (MUSD) (MUSD) (MUSD) (MUSD)
VanEck Vietham ETF 592.40 USD 18.17 14.40% 59.54% 46.52% 4.46 4.46 30.50 -30.94 -76.65
SSIAM VNFIN LEAD ETF 21.22 VND  34,292.95 19.62% 53.39% 62.20% 0.39 -0.31 -1.29 -5.02 -11.21
Xtrackers FTSE Vietham Swap UCITS ETF 348.14 EUR 3247 12.50% 38.78% 37.06% 0.00 -3.49 -9.60 -28.79 -49.08
DCVFMVN30 ETF Fund 239.89 VND  32,535.06 15.13% 39.69% 41.87% -5.68 -26.05 -46.34 -93.48 -118.01
Fubon FTSE Vietnam ETF 542.95 TWD 16.33 15.09% 38.23% 34.31% -15.64 -09.20 -141.32 -238.58 -292.01
DCVFMVN Diamond ETF 531.11 VND  39,814.49 14.00% 19.03% 19.53% -7.75 -13.59 -4.37 -30.56 -13.34
MAFN VN30 ETF 40.71 VND 22,31456 14.82% 38.45% 42.21% -0.09 -0.40 -0.54 2.86 14.94
KIM Growth VN30 ETF 91.52 VND 1251469 14.72% 39.91% 41.33% 0.00 -3.76 -5.98 -3.15 5.76
2,407.94 -24.31 -142.34 -178.94 -427.66  -539.60

Nguén: Bloomberg, MBS Research
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Dong tién rong theo nhém cé phiéu (% tang/giam vs tuan truwéc) Co cau thanh khoan theo nhém cé phiéu (Theo tuan)
08/29/2025 08/22/2025 08/15/2025 08/08/2025 08/01/2025 08/29/2025 08/22/2025 08/15/2025 08/08/2025 08/01/2025

Dau khi -44.8% 7.0% -2.2% 22.9% 50.5% Dau khi 2.4% 3.2% 3.2% 3.5%
Ngan hang -25.8% 26.5% 14.9% 9.3% 29.0% Ngéan hang 30.0% 29.7% AR 23.7%
Chirng khoan 5.0% -0.2% -4.8% -6.2% 39.9% Chirng khoan 23.9% 16.7% 17.9% 20.4%
Bat dong san -38.3% 11.2% 26.9% -9.3% 40.2% Bat dong san 12.7% 15.2% 14.6% 12.4%
Dét may -17.4% -34.2% 8.9% 2.4% 23.8% Dét may 0.4% 0.4% 0.6% 0.6%
Ban lé -11.5% 1.2% -3.2% 0.3% 58.1% Ban lé 3.3% 2.7% 2.9% 3.2%
Vingroup -29.2% 21.6% -10.8% 8.2% 16.1% Vingroup 3.0% 3.1% 2.7% 3.3%
Xay dwng & VLXD -29.0% -0.8% -25.0% 44.6% 51.9% Xay dwng & VLXD 6.4% 6.6% 7.2% 10.3%
Thyc phém -40.0% -18.4% 57.0% -12.5% 8.5% Thyc phém 2.9% 3.6% 4.7% 3.2%
Thuay san -33.8% -11.6% -21.5% 58.2% -15.7% Thay san 0.5% 0.6% 0.7% 1.0%
Logistics -22.2% -7.8% 5.1% -26.6% 26.2% Logistics 2.5% 2.4% 2.7% 2.8%
Dwoc phdm -37.1% -13.3% 44.4% -32.3% 36.6% Dwoc phadm 0.1% 0.1% 0.1% 0.1%
San xuét & PP Dién -44.9% -0.2% 18.8% -16.5% 42.4% San xuét & PP Dién 1.3% 1.8% 1.9% 1.7%
Pau tw cdng -58.6% 10.9% 24.9% -3.4% 28.2% DPau tw coéng 1.9% 3.3% 3.2% 2.8%
Hoéa chéat -55.3% 4.8% -5.4% 11.3% -4.6% Hoéa chét 1.6% 2.6% 2.7% 3.1%
Cao su tw nhién -49.1% -12.4% 37.7% -39.2% -2.1% Cao su tw nhién 0.1% 0.1% 0.2% 0.1%
Bao hiém -47.9% -19.7% 132.2% 16.1% 34.1% Bao hiém 0.2% 0.3% 0.4% 0.2%
Otova phu tung -47.8% -10.9% -10.7% -26.8% 147.3% O to va phu tung 0.3% 0.4% 0.5% 0.6%
Dich vu -17.1% -17.4% 15.7% 12.6% 1.9% Dich vu 1.1% 1.0% 1.3% 1.2%
BDS KCN -48.6% 24.3% 24.3% -14.2% 64.9% BDS KCN 2.0% 2.9% 2.5% 2.1%
Viettel -50.8% -16.9% -21.1% -0.6% 49.0% Viettel 0.3% 0.4% 0.6% 0.8%
Du lich -65.9% -4.8% 66.8% -27.6% 2.7% Du lich 0.0% 0.0% 0.0% 0.0%
Céng nghé -19.6% -29.5% 72.5% -11.5% 50.0% Cbéng nghé 3.0% 2.8% 4.2% 2.6%
Pudng -29.2% 18.4% -14.9% -24.7% 39.9% Pudng 0.1% 0.1% 0.1% 0.2%

Nguén: MBS Research
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Chirng khoan, Ban 1é, Thép, thuy san la nhivng nhém c6 phiéu da vwot ngwéng 1.700 diém, trong khi Vn-Index van cach ngwéng nay 0,3%

Hiéu suat cac nhém cé phiéu so v&i ngwdng 1.700 diém
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Hiéu suat cac nhém cé phiéu (1 tuan, 1 thang va tir dau nam)

Hiéu suét sinh 1&i cta cac nhém cé phiéu (1 tuén) Hiéu suét sinh I&i ctia cac nhém cb phiéu (1 thang) Hiéu suét sinh I&i ctia cac nhém cb phiéu (YTD)
Chtrng khoan I 1 3.5%, Chirng khoan 7 57 Vingroup _175.0%
Banie [r— 7 2% Ngan hang — 22.3% Chirng khoan — 75.0%
Xay dyng & VLXD — 5.1% B&o hidm I 16.0% BAt dong sén — 417
Thiy san p—5.0% Bét dong san E— 14,60 Ngan hang — 37 3%
Bat dong san I 4.7% Vingroup —— 13.0% . AU tu cong — 3637
Vingroup E— 4.6% L Vn-Index — 12.6% ! Puong — 35 50,
Thire phém — 3.0% “T77BDSKCN | — 11 4% T Viindex T T e o T !
Logistics E— 3.2% Logistics — 10.2% Tt T TEpsken kT - 100% 7
Bao hiém — 3.0% DAu tw céng — 10.1% Xay dung & VLXD - 17.9%
Cao su tw nhién . 2.9% Ban |é S 87 Bzo hiém = 16.5%
Pau tw cong . 2.5% D&u khi m— 6.8% San xuét & PP Dién = 14.5%
Cong ngh m— 2.4% Thay san — 5% Ban 1& = 14.0%
___Otovaphuting  __ ____ I m— 23% . _. Dich vy — 5% Logistics - 13.6%
L _______ Vn-ndex m— 22% l Xay dwng & VLXD — 6.4% Cao su tw nhién = 10.3%
Dét may . 1.9% Thwe phdm m 6.0% O t6 va phu tung 1 3.8%
Viettel m 1.2% San xuét & PP bién . 58% Dich vu 1 3.7%
Dich vy - 1.1% Hoa chét = 238% Dau khi 13.2%
Hoa chét - 1.1% O t6 va phu tiing Hm 15% Hoa chéat 1.7% |
Ngan hang o 0.8% Cao su ty nhién m 1.4% Duoc pham -3.3% 1
Pudng m 0.7% Du lich m 1.4% Du lich -4.4% u
Duoc pham 1 0.2% Duoc phadm I 0.3% Thiy san -5.3% ®
San xuét & PP Dién 1 0.2% Puong -0.2% | Thycpham = -5.6%
Du lich 0.3% 1 Dét may 0.3% | Détmay = -10.7% mm
BDSKCN = -05% W Viettel -0.4%I Viettel :20.5% -
Daukhi = -1-5% mm Congnghe = -3.7%mmm Cong ngh# 122.0% mmm
-5% 0% 5% 10% 15% -10% 0% 10% 20% 30% “60% 0% 60% 120% 180%

Nguén:, MBS Research
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Hiéu suat ctia Top 30 ¢6 phiéu c6 thanh khoan binh quan |&n nhét thij trwong

Thanh
1Tudn 1Thang Kétlr dau khoan binh

x 2z z .. ¢a - Thanh khoan
Gia déng 1 Tuan (%) 1 Théng (%) Ké tir dau nam

Gia dong
clra
(29/08)

STT MCK binh quan

ctra (29/08) (Ty VND)

A (%) (%) nam (%) quan (Ty

VND)

VNINDEX 1682.21

. asi 4220 150 pas 620 018 16  VIC 128.30 3.4 21.6 216.4 384
2 HPG 27.50 5.8 10.2 23.9 900 7SS 29:20 163 27'O- 363
3 SHB 18.80 9.0 23.5 138.7 806 18 C16 >1.30 08 118 357 362
A EpT 101.60 - 240 19 HDB 33.45 3.4 26.5 31.2 352
c VIX 37.70 92 686 20 TPB 20.90- 33.1 34.7 341
6  VPB 35.00 2.6 35.7 87.3 646 21 b6 2330 2.6 1 30.6 323
- TCB 39.60 15 16.5 60.7 619 22 HCM 29.10 9.0 12.4 28.1 308
8 STB 55 60 0.2 113 50.7 533 23 EIB 29.70 2.6 10.0 53.9 305
9 MBB 27 75 39 348 69.7 511 24  VCB 68.60 6.2 14.0 12.5 299
10 MWG 78.00 11.0 19.5 29.7 496 25  NVL 16.80 5.7 0.9 63.9 285
11 MSN 83.00 25 14.5 18.6 472 26 DXG 22.80 13.2 15.2 78.6 284
12 VND 26.35 17.4 16.1 115.7 459 27 ACB 27.80 -0.2 20.9 29.0 279
13 VHM 104.50 6.5 16.1 161.3 455 28 Cll 22.50 7.8 57.1 84.1 268
14 GEX 54.50 1.1 -8.7 205.3 412 29 CEO 24.60 4.7 7.0 95.4 262
15 VCl 48.25 11.4 12.1 46.4 406 30 VNM 60.30 2.7 -1.5 -1.5 259

Nguon: MBS Research
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Top c6 phiéu vwot dinh Top ¢6 phiéu cach dinh 5%, c6 thanh khoan cao

e ‘ —
Giadéng PSOVOldinh 44 1Thang KA twr dhu

o i - 3 -
Giadéng °S°VOl  4ruan  1Thang K& tir dAu

> dinh 10 " 0 < 70
ctra (29/08) phién truéc (%) €)) nam (%)

MCK

MCK

10 phién

cira (29/08) (%) %)  nam (%)

VNINDEX 1682.21

VNINDEX 1682.21 -0.85 1 VCI 48.25

1 ORS 16.50 6.80 2 HCM 29.10
5 SHS 29.20 6.18 3 GMD 69.10 -1.29 12.0 227 95
3 UND 2635 5 a3 1 . e 4 DXG 22.80 -1.30 13.2 16.9 78.6
' ' : : : 5 HDB 33.45 -1.47 3.4 26.2 31.2
4 MWG 78.00 0-91- 17.1 29.7 6 VIX 37.70 -1.95 9.3 57.4f 302.6
5 ssl 42.20 0.48 18.0 26.7 62.0 7 VHM 104.50 -2.25 6.5 13.5 161.3
8 VCB 68.60 -2.83 6.2 12.5 12.5
Top co phieu cach dinh ttr 15%, c6 thanh khoan I&n nhat 9 KDH 36.50 -2.93 7.4 32.7 11.3
10 VNM 60.30 -3.05 27 4.6 15
0 “F ‘ . S POW 16.45 -3.24 0. 13.1 37.1

vck  Gid déng din/; j‘(’) "‘r’l’:én 1Tudn 1Thang K& tir dau 1 O
ctra (20/08) P (%) (%)  nam (%) 12 FPT 101.60 ~a 420228
1EReAS 13 SHB 18.80 -3.34 9.0 41.2 138.7
14 CTG 51.30 -3.93 0.8 17.1 35.7
VNINDEX 1682.21 15 VRE 30.40 -4.10 1.3 8.6 77.3
1 VSC 30.00 16 MSB 17.70 -4.32 1.7 28.3 51.9
2 PET 32.80 17 HPG 27.50 -4.51 5.8 8.5 23.9
3 pC1 26.75 18 BID 42.85 -4.99 0.9 14.6 14.1
. 19 MSN 83.00 -5.03 25 15.0 18.6
Cll 22.50 20 ANV 27.15 -5.07 12.0 17.3 37.1
5 BSR 26.50

Nguén: MBS Research
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Thi treong lwdng lw trwdc ngwdng 1.700 diém. Thanh khoan giam va chi sé dang dwo'c neo b&i nhom cé phiéu vén héa Ién nhw VIC,

VHM, VCB. Vung hé tro’ cho thi trwéng & khu vwee 1.615 — 1.625 diém, trong khi cac dinh cao méi c6 thé hwéng téi & 1.690 — 1.694 diém

Chisd VNINDEX-1D = 01689.98 H1694.42 L1677.83 C1682.21 +1.35 (+0.08%)
~ Volume - Khéi lwvgng 1.468
MA 20 close 0 1625.45
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Dinh gia thj trwéng: Hé sé P/E va P/B trong vong 3 nam qua (ttm, 1an)

Hé sO PIETTM (Ién) trong vong 3 nam cua cac chi sd Hé so P/B cua cac chi so trong vong 3 nam qua (lan)
25
e \/NINDEX e \/N 30 e \/NSML VNMID s \/N[NDEX =~ o \/N3(Q e \/NSML VNMID
21 23 VN30, 2.21
19 VNMID, 19.44 21 NINDEX, 2.1
VNMID, 1.97
1.9
17
A
‘ 1.7
15 ! NINDEX, 15.28
VN30, 14.19 1.5
13 VNSML, 12.86 13
: VNSML, 1.14
11 1.1
9 0.9
¥
v 0.7
7 § § €& &8 ¢ g ¥ & & & & & 4
N (32} ™ (%2} (32} [32] ™ < < < < < < Lo Lo n Lo o o o o o o o o o o o o o
S 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 5§ & £ £ & & & S S S S S &
§ &8 § § § 8§ 8§ & 8 &8 & & &8 ¢ 8 8 « g 2 2 & &8 g g & & & & & 8
I A O O I = A O I I T g 3 &8 &8 8 3 8§ 8 3 2 8§ 85 8
N (o] < o 0] o [qV] AN < [{e) [e0) o N (&N} < o [e0)
— o o o o — — o o o o — — o o o o

Nguon: FinX, MBS Research Ngudn: FinX, MBS Research
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Nhan dinh thi trieéng: Thang 9 1a mét trong 3 thang yéu trong nam, trong 3 nam lién trwéc, thi trwdng giam 2 nam va trong 10 nam qua, thi treéng giam -0,54%

10 ¥r Awg

Nguédn: Bloomberg




Danh muc Alpha 1
Danh muc dau tw hang dau tir chuyén gia Nghién ciru MBS ,’\."‘ MBS

vy Vu diém vuot troi:
(1) Tw déng goi ¥ cac mé cd phiéu chat lvong.
(2) Tw déng cap nhat diém mua cb phiéu theo thi gian thwc (real-time) khi mé cd phiéu bién ddng vao ving gia khuyén nghi.
(4) Hb tro lubng dat 1énh siéu tdc danh cho khach hang.

(5) Hoan toan mién phi st dung.

/> Luan diém:
(1) C& phiéu ndi bat c6 cau chuyén anh hwédng tich cwe dén tinh hinh kinh doanh ctia nganh, cé két qua kinh doanh dwoc dw bao tang
trwdng trong twong lai, va dwoc Khdi Nghién clru danh gia lac quan.
(2) Danh sach cac cb phiéu khuyén nghi cia khdi nghién ctru c6 Upside >= 1.

(3) Cb phiéu thudc 200 cong ty c6 vén héa I&n nhéat trén ca 3 san HOSE, HNX va UPCOM.

(4) Khéi lwong giao dich Trung binh 30 phién cta cb phiéu Ién hon 500,000 cb phiéu/ngay.



Théng ké hiéu qua Danh muc Alpha \"'l-.
Danh muc dau tw hang dau tir chuyen gia Nghién ciru MBS ,\. MBS

1 tuan 2 tuan Tir ngay khéi tao

)
1.82% | 18,41%

i 0
Vnindex__ JUERZ , 36,23%

Danh muc Alpha bat dau khéi tao ngay 08/08/2024

Danh mucC ném glﬁ’ hlén tal Hiu suat Vnindex tinh ti 8/8/2924
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CONG TY CO PHAN CHU'NG KHOAN MB (MBS)

DBuoc thanh Iap tlr thang 5 nam 2000 bdi Ngan hang TMCP Quan déi (MB) voi tén goi ti‘én than la Cong ty CP chirng khoan Thang Long, Cong ty CP Ching khoan MB
(MBS) la mét trong 6 cdng ty chirng khoan dau tién tai Viét Nam. Sau nhiéu ném phat trién, MBS da tré thanh mét trong nhirng cdng ty chirng khoan hang dau Viét Nam,
lién tuc dirng trong Top 10 thj phan tai ca hai S& Giao dich (H6 Chi Minh va Ha Noi).

Dia chi:

Toa nha MB, 21 Cét Linh, BDdng Da, Ha Noi

Tel: + 8424 7304 5688 - Fax: +8424 3726 2601

Website: www.mbs.com.vn

KHOI NGHIEN CU’U CONG TY CP CHUUNG KHOAN MB

Giam déc Khéi Nghién ctru Trwéng phong

Tran Thi Khanh Hién Nguyén Tién Diing

Vi mé & Chién lworc thi trieéng Ngan hang - Dich vu Tai chinh Bat dong san
Ngdé Quéc Hung Dinh Cong Luyén Nguyén Minh B¢
Nghiém Pha Cudng L& Hai Thanh
Dinh Ha Anh

V6 Buc Anh

Dich vu - Tiéu dung Cong nghiép — Nang Lwong

Nguyén Quynh Ly Pham Thi Thanh Huyén

24
Nguyén Ha Buc Tung


http://www.mbs.com.vn/

