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Thi trueomg di vao nhip diéu chinh, viing hé tro & khu vuc 1.475—1.482 diém

Thi trwong chirng khoan toan cau gidm diém manh trong tuan viva qua, chi sé chirng khoan toan cau theo ddi cac thi trwdng phat trién va
thi trworng méi ndi (MSCI ACWI) gidm 2,5% va hién thap hon 1% so v&i dau thang 7. Thi trwong chiing khoan My cling khép lai 1 tuan
gidm diém véi S&P 500 giam 2,4%, danh dau tuan gidm manh nhét tir tudn két thic vao ngay 23/5. Dow Jones gidm 2,9%, manh nhat ké
t& tudn két thic thuc vao ngay 4/4. Nasdaq gidm 2,2% trong tuan. Thi trwéng gidm diém khi nha dau tw lo ngai 1a nhirng tin hiéu x4u cla
kinh t& My, bao gdbm lam phat tang, di liéu tang trwédng an chra nhivtng gam mau am dam, va thj trwong lao dong sut téc nhanh bén canh
nhirng mirc thué quan méi ma Téng théng Donald Trump dwa ra. Thir nhat: Bao cdo viéc lam tir B6 Lao dong My ngay 1/8 cho thay khu
ve phi néng nghiép ctia nwéc nay cé thém chi 73.000 cong viéc méi trong thang 7, thap hon nhiéu so véi mire dw bao 100.000 cong viéc
m&i ma cac chuyén gia kinh t& dwa ra trong mét cudc khao sat ciia hang tin Dow Jones. Theo gi&i phan tich, loat di¥ liéu nay cho thay thi
trwdng viéc lam ctia My da suy yéu dwoc mot thoi gian. Nhirng con sbé trén khién chirng khoan My gidm diém manh vi tinh hinh thj trwong
lao dong - viéc lam 1a mot chi bao quan trong vé strc khde kinh t& My. Thé hai: Lam phat My c6 dau hiéu tang téc. Theo bao céo tir B
Thwong mai My hém 31/7, chi sb gia tiéu dung ca nhan (PCE) - thwéc do lam phat dwoc Fed wa chudng - tdng 0,3% trong thang 6, cao
hon mc tang 0,1% cla thang 5 va dy bao tang 0,2% ma gi¢i phan tich dwa ra. So v&i cung ky nam trwéc, PCE tang 2,6%, mrc tang cao
nhét ké tlr thang 2. D liéu nay gay lo ngai vi cho thay thué quan c6 thé da bt dau lam gia tang ap lwc lam phat trong nén kinh t& My. Thiy
ba: Ngay 31/7, 6ng Trump ky mot séc Iénh hanh phap dwa ra thué suat méi clia thué quan dbi tng ap dung véi cac déi tac thwong mai
chwa dat dwoc thda thuan véi My, dao dong tr 10-41%, co hiéu lwc tir ngay 7/8. Trwdc do, My da dat théa thuan thwong mai véi mot s6
ddi tac gdm Anh, Viét Nam, Nhat Ban, Lién minh chau Au (EU)...

Béo cdo viéc lam phi ndng nghiép thang 7 lam gia tdng kha nang Fed c6 thé cat gidm lai suat sém hon dw bao dé hd tro nén kinh té. Sau
khi bao cao dwgc cong b, thi trwong lai suét twong lai dat cwoc kha nang 86% Fed sé ha lai suéat trong cudc hop thang 9 - theo dir liéu tw
coéng cu FedWatch Tool clia san giao dich CME. Sw dich chuyén ky vong nay trai ngwoc véi nhivng gi da dién ra trong phién ngay ther Tw
tuan vira qua, khi kha nang Fed ha lai suat trong cudc hop thang 9 sut giam manh mé sau khi Chu tich Fed Jerome Powell phat tin hiéu
tiép tuc cho doi dé xac dinh rd tac déng ctia thué quan dén nén kinh té réi méi ha 1ai suét.

Déi vai thi trwong trong nwdc: Chi sb Vn-Index d& méat ngwdng 1.500 diém, chét tuan & nguéng 1.495,21 diém, gidm -35,92 diém, twong
dwong gidm -2,35% so v&i tudn trwdce, danh dau tudn gidm manh nhét va ciing 1a tuan gidm th 5 trong 17 tuan ké tir day thang 4. Mirc
gidm tap trung chd yéu & nhém cb phiéu Bluechips, v&i chi sd VN30 gidm -3,31% trong khi nhém cb phiéu Midcap chi gidam nhe - 0,05%,
tham chi nhém ¢ phiéu Penny hay Smallcap con di ngugc thi truéng véi mae ting + 0,24%. M6t s nhém cb phiéu di nguwoc thi trudng
trong tuan vira qua nhw: BDS KCN (+4,54%), Chirng khoan (+3,32%), Hang khong (+0,86%), ... & chiéu nguoc lai, nhém cb phiéu gay
strc ép |én thi trudng gdbm: Vingroup (-6,31%), Viettel (-6,09%), Thuc phdm (- 5,22%), ...
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Thi trueomg di vao nhip diéu chinh, viing hé tror & khu vure 1.475 —1.482 diém

« Thanh khoan toan thj trwc‘mg tuan \{UJa qua dat 55.397 ty déng, tang +36,5% so v&i tuan trwdc do, trong d6 thanh khoan khép ‘Iénh cling vot
+37,9% lén 52.297 ty dong. Theo thong ké, thanh khqén thang 7 tang +104% vsck va tang + 68,5% so v&i thang 6, dat 39.500 ty dong. Ly ké tw
dau nam, thanh khoan toan thi trwéng dat 23.716 ty dong, tang +12,5% so v&i mire binh quan nam 2024, twong dwong so v&i cung ky.

« Khéi ngoai ban rong -4.880 ty dong, danh dau tuan ban rong thi hai lién tiép. Ké tir phién quay lai mua rong (2/7) khéi ngoai da mua rong tdng
cong 6.400 ty ddng. Liy ké tir dadu ndm trén toan thi trwo’ng khéi ngoai ban rong -37.466 ty ddng. Tuan vira qua khdi ngoal mua rong dbi véi SHB
(+623 ty ddng), VNM (+412 ty ddng), VCG (+328 ty ddng), VIC (+245 ty ddng), trong khi ban rong FPT (-1.400 ty ddng), HPG (-890 ty ddng),
HPG (-998 ty ddng), SSI (-782 ty ddng), ... trong vong 1 thang trd lai day, khdi ngoai da mua rong: SSI (+3.457 ty déng), VPB (+1.495 ty dong),
SHB (+1.363 ty ddng), trong khi ban rong VJC (-2.017 ty déng), HPG (-996 ty déng), VCB (-689 ty ddng), ...

* V& dinh gia, chi s6 P/E (ttm) cla thi treong hién tai &@ mic 14,6 1an, thap hon mic binh quan 5 nam (15,5 Ian). Mt P/E dv phong (Forward) hién
tai & mtrc 12,1 lan, cao hon so v&i binh quan 5 nam (11,9 lan). Nhin chung, mtrc dinh gia hién tai khong con ré du van thap hon so véi khi Vn-
Index & viing 1.500 diém n&m 2021, hé sb P/E (ttm) khi d6 & ving 20 -21 1an va P/E dy phéng 16 - 17 1an.

« Nhan dinh thj trwdng: Nhip diéu chinh cua thj trwéng trong nwéc ddng pha véi dién bién clia chirng khoan thé gidi tuan vira qua, du ciing co
thong tin tich cwec hé tro thi trweng. D6i véi chirng khoan My, chi s Dow Jones da khéng vt qua nguwdng cao ky luc (45.000 diém) ca thang
vira qua, trong khi S&P 500 méi la tuan diéu chinh dau tién tr mirc cao ky luc 6.400 diém. Déi véi chi s6 Vn-Index, thanh khoan 1ap ky luc méi (9
ty cd phiéu trén san HOSE va 11 ty cd phiéu trén ca 3 san) trong khi chi s6 chét tuan véi cay nén dai va dé (1ap dinh méi 1.564,92 diém, giam -
69,71 diém ké tir dinh) 1a tin hiéu rat dang cha y. Vé géc nhin ky thuat, mach ting gan +490 diém (+45,38%) nhiéu kha nang da két thuc sau khi
thanh khoan cuc I&n ma gia khéng tang kém theo bién ddng gia manh, day ciing 1a d4u hiéu thi treéng phan phdi. Tuy vay, trong kich ban co sé,
nha dau tw dwoc khuyén nghi chd xac nhan tlr hanh déng gia sau diém déo chiéu ky thuat nhw trén dé tranh tin hiéu gid, dau hiéu tich cwc la
thanh khoan thj trwérng gidm dan trong qua trinh thi triedng test cung. Cu thé, khéi lwong c6 thé van cao trong vai phién dau do ap lwc ban tir chbt
I&i hodc phan phéi, nhung sé gidm dan khi gia di ngang hoac diéu chinh vé cac ving hé trg. Chung t6i ky vong ving hé tro cho trong nhip test
cung cua thi trwdng trong tuan nay & khu vuwc 1.475 — 1.482 diém, néu thanh khoan thap & viing nay, thi trwdng sé cé co hdi hdi phuc. Ngoai cac
tin hiéu thi chi sé chung, nha dau tw cling nén quan sat cac nhém ¢ phiéu cé mirc chiét khdu manh sé& nhanh vé vang hé tro va cé co hoi phuc
hdi hodc tao viing can bang hodc di ngang. Theo gia déng ctra, mot s6 nhédm cé phiéu dang c6 muirc chiét khdu sau hon chi sb Vn-Index (-4%)
nhw: Vingroup, Viettel, Thwc phadm, B4t ddng san, Thép, Thiy san.

« Chién lwvoc giao dich: Nha dau tw nén kién nhan chd doi tin hiéu vé thi trwdng nhw da phan tich trong kich ban co sé& & trén, bén canh do tim
kiém co hoi & cac nhom cé phiéu co6 mirc chiét khdu hdp dan & cac vung hd tro. Trén nén thanh khoan cao, kha nang thi trwéng van cé dong tién
vao bat day, tuy theo cb phiéu trong nhip diéu chinh hodc phan phdi hién tai. Nhém cb phiéu da tao nén tich Iy, trong d6 ¢ nhém cb phiéu
Penny c6 thé la sy lwa chon trong khi thi treéng tim viing can bang.
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Céac sw kién chinh trong tuan nay (04/08 — 08/08)
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Dién bién cac chi s6 chirng khoan tuan qua

Index Last 1 Week 1 Month YTD 1 Year Hiéu suét cla cac nhom tai san
Global 917.39 -2.5% -1.0% 9.0% 16.5% mK& tr ddu nam m1 Thang
Dow Jones 43,588.58 -2.9% -2.8% 2.5% 9.7%
S&P 500 6,238.01 -2.4% -0.7% 6.1% 16.7% Bitcoin [ 20.6%
Europe 535.79 -2.6% -1.5% 5.6% 7.6% _ — 14,07
Japanese 40,799.60 1.6% 2.6% 2.3% 13.6% MSCI Emerging Markets i o
Korea 3,119.41 -2.4% 0.1% 30.0% 16.6% MSCI All Country Asia Pacific ex Japan I_ 13.2%
China 3,559.95 -0.9% 2.9% 6.2% 22 5% ‘ ‘
HongKong 24,507.81 -3.5% 1.8% 22.2% 44.6% Hop dong Tuong lai DONg  p— e 10.6%
Taiwan 23,434.38 0.3% 3.2% 1.7% 8.3% . — O 0
Indian 24,565.35 -1.1% -3.3% 3.9% -0.6% MSCI All-Country World Equity Index n ’
Singapore 4,153.83 -2.5% 3.3% 9.7% 22.8% S&P 500 — 6.1%
Malaysia 1,533.35 0.0% -1.0% -6.6% -4.8% & 6ot
Indonesia 7,537.77 -0.1% 9.6% 6.5% 3.1% STOXX 600 %
Thailand 1,218.33 0.1% 8.1% -13.0% -7.2% Hop ddng Tuong lai TPKB 10 NaM... = 3.2%
Philippine 6,306.13 -1.7% -2.5% -3.4% -4.5%
Vietnam 1,495.21 -2.4% 8.2% 18.0% 20.9% Bloomberg Commodity e 1.9%
Brent Oil 69.67 1.8% 1.3% -6.7% -9.3% Hop dong Tuong lai Euro Bund 2.07%
Crude Oil WTI 67.33 3.3% 0.5% -5.5% -7.3% Hop df“)ng Twong lai Trai phiéu C.phd... -2.4% M
Gold 3,413.80 0.6% 2.1% 29.3% 40.1%

Hop Bdng Twong Lai Ddu Thd WTI  -5.5%

S&P 500 VIX 20.38 36.5% 24.4% 17.5% -12.9% \ e —
Dollar Index 98.93 1.6% 2.2% 8.7% 3.9% Hop dbng Tuong lai Chi s6 US Dollar.-5-7% -
0.0%
U.S. 10Y 4.22 -3.8% -2.9% 7.7% 11.3%
U.S. 2Y 3.70 -5.4% -4.7% -12.6% -4.4% -15% 0% 15% 30%

Nguoén: Update 03/08, Investing, MBS Research
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Energy Price Weekly Monthly YTD YoY

Crude OIlUSD/Bbl 67.26 3.2% -0.3% -6.2% -8.5%
BrentUSD/BDbI 69.48 1.5% 05% -6.9% -9.5%
Natural gasUSD/MMBtu 3.0934 -2.1% -11.3% -14.9% 57.3%
GasolineUSD/Gal 2.1076 0.8% -0.4% 47% -9.5%
Heating OilUSD/Gal 2.2882 -4.9% -5.0% -1.3% -1.8%
CoalusD/T 114.9 1.0% 21% -8.3% -20.3%
TTF GasEUR/MWh 33.8 2.4% 1.5%) -33.0% -7.8%
UK GasGBp/thm 83.43 1.5% 4.6%. -33.5% -4.6%
EthanolUSD/Gal 1.7475 -1.3% 1.0% 34% -3.1%
NaphthaUSD/T 561.99 2.2% 1.9% -8.1% -12.8%
PropaneUSD/Gal 0.7 -2.1% -3.3% -9.7% -3.4%
UraniumUSD/Lbs 7145 -0.3% -82% -2.1% -13.5%
MethanolCNY/T 2393 -3.9% -2.1% -13.5% -4.5%
Urals OilUSD/BDblI 68.86 7.8% 11.8% 0.5% -8.5%
Metals Price.  Weekly Monthly  YTD YoY

GoldUsD/t.oz 3362.5 0.8% 0.2% 28.1% 37.7%
SilverUSD/t.oz 37.018 -3.0% 1.3% 282% 29.6%
CopperUSD/Lbs 44161 -234% -142% 11.0% 7.6%
SteelCNY/T 3188 -2.2% 52% -3.7% 6.3%
LithiumCNY/T 71350 -2.1% 157% -4.9% -10.3%
Iron Ore CNYCNY/T 786  -0.7% 8.1% 0.9% 0.9%
PlatinumUSD/t.oz 1316.4  -6.5% -6.7% 47.3% 37.3%
HRC SteelUSD/T 847.04 0.0% -4.3% 19.5% 24.4%
Iron OreUSD/T 99.57 1.0% 4.7% -39% -4.3%
TitaniumCNY/KG 49.5 -2.0% -2.0% 11.2% 2.1%

Industrial Price  Weekly Monthly YTD YoY

BitumenCNY/T 3654 1.6% 22% -1.0% 1.2%
CobaltuSD/T 33335 0.0% 0.0% 37.2% 25.2%
LeadUSD/T 1974.8 -2.2% -4.2% 1.2% -2.4%
AluminumUSD/T 2573.4 -2.4% -1.9% 0.9% 13.7%
TinUSD/T 32710 -5.5% -2.8% 12.5% 9.4%
ZincUSD/T 2732.9 -3.5% -0.8%  -8.3% 3.0%
NickelUSD/T 15020 -1.6% -21%  -1.8% -7.7%
MolybdenumCNY/Kg 498 6.0% 14.0% 6.2% 4.3%
PalladiumUSD/t.oz 1206.5 -4.3% 3.0% 35.7% 37.7%
RhodiumUSD!/t oz. 7000 10.2% 27.3% 53.0% 50.5%
PolyethyleneCNY/T 7336 -1.4% 0.9% -13.9% -11.7%
PolyvinylICNY/T 5040 -4.7% 4.0% 2.3% -10.6%
PolypropyleneCNY/T 7113 -1.3% 0.7% -3.6% -6.6%
Soda AshCNY/T 1286 -0.3% 79% -15.8% -31.4%
NeodymiumCNY/T 647500 1.2% 17.2% 30.3% 38.5%
TelluriumCNY/Kg 605 0.0% -6.2%  -6.2% -22.4%
UreaUSD/T 459 1.3% 11.7% 36.0% 48.1%
Di-ammoniumUSD/T 804.5 6.6% 12.1% 39.3%  49.0%
Index Price  Weekly Monthly YTD YoY

CRB IndexIndex Points 369.61 -1.4% 1.6% 3.6% 14.6%
LME IndexIndex Points 4132.3 -2.1% -3.3% 5.8% 7.0%
GSClindex 545.58 0.1% -1.6%  -0.7% 2.4%
SSE Consume Commodity 8311.5 0.2% 6.8% 55% 13.4%
Containerized Freight 1592.6 0.0%  -145% -35.3% -52.2%
Nuclear Energy IndexUSD 38.5 -7.8% 1.9% 43.8%  55.9%
Solar Energy IndexUSD 36.51 -5.7% -1.9% 8.4%  -9.9%
EU Carbon PermitsEUR 71.04 -0.4% -1.2% -2.7% 0.9%
Wind Energy IndexUSD 19.16 -1.6% 3.1% 29.5% 15.4%

Nguén: Update 01/08, tradingeconomics, MBS Research
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Lai suat

= Sau chudi nam tuan lién tiép bom rong, tuan vira qua, NHNN da quay tré lai hat rong nhe nham diéu tiét thanh khoan hé thdng. Cu thé&, Nha diéu hanh da bom vao
hé thdng khodng hon 68.8 nghin ty ddng qua k&nh OMO v&i cac ky han 7, 14, 28, va 91 ngay véi 18i suat 4%. Cung véi dd, khdi lwong dao han trén kénh cho vay
cam cb gidy to& c6 gia trong ky dat gan 70.6 nghin ty ddng. Theo d6, NHNN da hat rong gan 1.8 nghin ty déng trong tuan 28/7 — 1/8. Tinh dén thdi diém hién tai,
khéi lwong Iwu hanh trén kénh cdm cb 14 209,105.11 ty déng va khéng con tin phiéu lwu hanh trén thj trudng.

= Luong Ion von dwgc bom vao hé thong trong nam tuan qua da gidp I&i suét lién ngan hang ha nhiét dang ké khi lai suat ky han qua dém vao dau tuan da giam
manh 3.1 dpt so v&i cudi tuan trwdc dé vé mirc 3.1%. Tuy nhién, sau 3 phién lién tiep hit rong tr ngay 29-31/7, 1ai suat lién ngan hang da bat tang tré lai vao cuoi

tuan. Cu thé, |4 suat qua dém tang lén mirc 5.3%. Cac ky han tir 1 tuan - 1 thang hién dao déng trong khodng 5.2% - 5.3%, trong khi I3i sut ky han dai 6 thang &
murc 5.1%.

Lai suat lién ngan hang Thi trwdng mé
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Nguén: Bloomberg, MBS Research Ngudn: NHNN, MBS Research
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Thi trwwdng ngoai héi va trai phiéu

DPdng USD duy tri xu hwéng tdng manh ké tr dau tudn vira qua trong bdi canh hang loat cac qudc gia dat dwoc thoa thuan thué quan véi My gidp cang thdng thwong mai ha nhiét.
Cung véi do, chi sd DXY ciing dwoc hd tro bdi quyét dinh gitk nguyén pham vi I3i suat & mirc 4.25% - 4.5% lan thir 7 lién tiép cha Fed khi nén kinh té van tang trwéng virng vang voi
GDP Q2 tang 3% svck, nhwng lam phat van dai ddng véi chi sé PCE thang 6 tang 2.6% svck. Theo d6, chi s DXY da dat dinh 2 thang tai m&rc 99.9 vao ngay 31/7. Tuy nhién, ddng
USD da quay dau gidm tré lai vao ngay 1/8 vé mirc 99.1 sau bao céo viéc lam thang 7 gy that vong, véi sé viéc 1am méi thdp hon dw béo va ty 1& that nghiép tang 1én mic
4.2%. Trong nwérc, ty gia USD/VND tiép tuc duy tri da ting trong tuan vira qua. Ty gia lién ngan hang hién dang giao dich tai 26,211 VND/USD (+2.9% so v&i ddu nam). Ty gia tai thi
trwdng tw do & mirc 26,445 VND/USD (+2.7% so v&i ddu ndm), trong khi ty gia trung tam niém yét tai 25,249 VND/USD (+3.7% so v&i dau nam).

Ty gia USD/VND Chi sé Dolar index va lgii suat TPCP My 10N Loi suat TPCP
o 3.5%
Trung tam Tw Do Lién Ngan Hang Loi sudt My 10N === Chji s0 Dolar Index
6% 110
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5% 3.0%
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26,000 1 W 104 5 50
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25,500 A 101
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0,
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Nguén: SBV, Bloomberg, MBS Research Nguén: Bloomberg, MBS Research Nguén: Bloomberg, MBS Research
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THI TRUONG CHUNG KHOAN TRONG NU'OC Iy MBS

Kinh té vi m6 trong nwéc

+ Téng san pham trong nuwéc (GDP) quy 11/2025 wéc tinh tang 7.96% svck, chi thdp hon téc d6 tdng 8.56% clia quy 11/2022 trong giai doan 2020-2025. Trong dd, khu vwc ndng, 1am nghiép va thay
san tang 3.9%; khu vuc cdng nghiép va xay dwng tang 9%; khu vic dich vu tang 8.5%. Liy ké 6T2025, GDP ting 7,52% svck, la mirc cao nhét clia sau thang dau nam trong giai doan 2011-2025 .

+ Trong 6T2025, kim ngach xuat khau hang héa so bo dat 219.8 ty USD, tang 14.4% svck. Mot s6 mat hang cé mirc tang trwdng manh trong ky bao gdm: D6 choi, dung cu thé thao va bd phan
(+103.4% svck); dién t&r, may tinh va linh kién (+40% svck); san pham tir sat thép (+31.6% svck). Téc do tang trudng xuat khau tich cwe, theo d6 chi sé san xuat cong nghiép (IIP) trong T6/25 wéc
tang 4.1% so v&i thang treédc va tang 10.8% svck.

y . . . X Kim ngach xuat khau hang héa ndm qua céc Chi s6 PMI san xuat va IIP caa Viét Nam (%
Tang trwwdng GDP theo tirng nhém nganh . - > g
9 9 9 9 thang (Ty USD) svck)
40% 15% 100 45% 60 30
30% %0 35% 25
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20% 70 50 48.9 15
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OO0 00 ddd AN NNNMMMON I I I I OO 0 -35% 30 ¢ T T . . . . . . . . . — -20
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V
FEFPASFFRRFESFRPASFEFRESRERRPAISER WY 407 4D QY D DY M 4D 4D QY DY DY N (D o o O S O S S S S S S D O
= = = Pl Pl AR KO NN AV A AP AT (N N AV A L VRV VR VA VR VR VR VR N VR Vi ;
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= Dich vy = GDP tang trwdng
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Chi s6 Vn-Index dé méat ngwdng 1.500 diém trong tuan thj trieorng 1ap ky luc vé thanh khoan, c¢é phiéu Penny ngwoc dong thi tredong

Chi s0 Vn-Index dé mat ngwéng 1.500 diém, chot tuan & nguwdng 1.495,21 diém, gidm -35,92 diém, twong duong gidm -2,35% so voi tuan tredc, danh dau tuan gidm
manh nhét va cling la tuan gidm th& 5 trong 17 tuan ké tir day thang 4. Mtrc giam tap trung cha yéu & nhom cb phiéu Bluechips, v&i chi s VN30 giam -3,31% trong khi
nhom ¢ phiéu Midcap chi gidm nhe - 0,05%, tham chi nhém cb phiéu Penny hay Smallcap con di ngwoc thi trwéng véi mire tang + 0,24%.

M6t s6 nhém cb phiéu di ngwoc thj trwéng trong tuan vira qua nhu: BBS KCN (+4,54%), Chirng khoan (+3,32%), Hang khong (+0,86%), ... & chiéu ngwoc lai, nhém cb
phiéu gay strc ép Ién thi trwérng gdm: Vingroup (-6,31%), Viettel (-6,09%), Thwc pham (- 5,22%), ...

Thanh khoan toan thi truong tuan vira qua dat 55.397 ty dong, téng +36,5% so v&i tuan trudc do, trong do thanh khoan khop 1énh cling vot +37,9% I1én 52.297 ty dong.
Theo thdng ké, thanh khoan thang 7 tang +104% vsck va tng + 68,5% so v&i thang 6, dat 39.500 ty ddng. Liy ké tr ddu nam, thanh khoan toan thj trwérng dat 23.716
ty dong, tdng +12,5% so vé&i mirc binh quan nam 2024, twong dwong so véi cling ky.

Dién bién VN-INDEX (1 thang) £ 000 Thanh khoan san HOSE (Tuan, Ty vnd)
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80,000 1,24218 44,000 1.495. 1,500
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1,420 ’ 1,300
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Nguén: FinX, MBS Research
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THI TRUONG CHUNG KHOAN TRONG NUOC *\}
Top c6 phiéu dong gop vao mirc tiang/giam cta chi s6 Vn-Index trong vong 1 tuan va 1 thang qua
Top c6 phiéu déng gép vao mirc giam -35,92 diém (-2,35%) cta Vn-Index Top cb phiéu dong gép vao mirc ting +119,14 diém (+8,66%) ciia Vn-
A Index 1 thang qua
1 tuan qua
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THI TRWONG CHUPNG KHOAN TRONG NUOC

vi-MBS

Khéi ngoai ban rong -4.880 ty dong, ké tir phién quay lai mua rong (2/7), khéi ngoai da mua rong téng cdng gan +6.400 ty dong.
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Dong vén déu tw québc té & khu vurc Chau A (Triéu USD)

Country
Asia (11)
China
India
Indonesia
Japan
Malaysia
Philippines
S. Korea
Sri Lanka
Taiwan
Thailand

Vietnam

Date

30-Jun-25
30-Jul-25
31-Jul-25
25-Jul-25
31-Jul-25
1-Aug-25
1-Aug-25
31-Jul-25
31-Jul-25
31-Jul-25
31-Jul-25

Daily

WTD

650
113
-114

MTD

298

QTD

298

YTD

27,258
-10,305
-3,748
23,142
-2,949
-624
=5,393
-59
2,345
-1,837
-1,245

12M

54,887
-14,756
-2,634
-14,797
-4,002
-561
-21,030
-75
-10,724
-2,686
-2,448

Ngudn: Bloomberg, MBS Research
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Top c6 phiéu dwoc khdi ngoai va tw doanh Mua/Ban rong trén san HOSE (Ty VND)

Top c6 phiéu dwgc khoi ngoai Mua/Ban rong trén san HOSE tuan vira qua Top ¢6 phiéu dwec tw doanh rong trén san HOSE tuan vira qua (Ty VND)
(Ty VND)
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THI TRUONG CHUNG KHOAN TRONG NUOC

¥i-MBS

Nhém cé phiéu dwoc khdi ngoai mua/ban rong nhiéu nhat ké tir khi giai

Tong GTGD Réng  Téng GTGD Réng Téng room NN (CP) Room NN con lai (CP)

(117 - 3117)

(28/7 - 01/08)

W (%)

M (%)

YTD (%)

ss| 332 [ 782 1,973,863, 918 [0 147,022 927

\VPB 3] Ol 145 [ 4% 2380,177,080 00 347,602,244 728 39,84 2803
SHB 174 1,963 1,219,724,100 [I005 560,555 1561 3541 95 47
FUEVFVND wsll ] 1,278 55 377,500,000 18.432,109 243 544 112
VNM g0l 892 o i 2,089,955 445 [ 084 445,271 506 435 20
HDB a0l | 800 P 614,274,894 3,074.415 44 217 588
VND 220 64 i 1,522,200 908 [ 257,681 966 496 3214 3175
VL 1730 | 649 R 955,551,223 [ 750,879,309 088 12,6 68.99
TPB 157 542 5 792,596,858 [ 14,545,837 054 1587 115
VIC 10400 | 517 T 5 1,862,402 462 [ E96 186,772 385 879 156.47
MWG 52 we [ < 725,049,656 4477599 £90 254 8.4
ACB 20[ | ) P8 1,540,996,979 187 401 254 798 668
DXG 1970 | 278 Y 510,315,857 10 248,008,159 401 18.32 543
VRE 250 307 ) 141,121,020 [ 712,879,303 356 1472 65,89
DIG 209/ 279 1 316,751,263 [ 284,265,065 4% 2193 1695
VGG %.4[ 269 R 293310794 [ 234,419,337 279 1453 6296
NLG 402/ 261 IRE 192,537,652 5721422 348 108 1145
MSB 135/ 243 1 o 780,000,000 | 45,043,604 476 102 15,88
FRT 1545/ 243 [« 66,758,770 21,335,932 999 754 £07
TCH 230[] 238 | 5 340,790,079 [ 259,902,211 40.16 15.58 51.82

Nguén: FinX, MBS Research

ngan tré lai (2/7)

Tong GTGD Rong Tong GTGD Rong ng

(117 - 3107) (2817 - 01108) room NN (CP) Room NN con lai (CP)

AW (%)

M (%) YTD (%)

HCM 26.0 2 E 197, 76,425,496 097 22 35 14 41
MSN 725 240 1,512,928 087 [ A28)094,746 435 359 357
Vel 445 24 722,600,000 0 509,876,382 395 2556 3486
VIX 263 188 1,531,429 858 [I1340/002 951 936 10547 18089
HSG 185 152 304,281,331 [ 242,704,548 08 10.78 32
VSC 258 1 EW 183,441 477 . 166,826,294 12.2 63.49 108.91
DPM 41.5 1 EW 195,700,000 . 163,050,765 0.36 12.26 2317
STB 494 WEE 565,564,714 . 188,603,907 1.23 522 33.88
ocB 12.7 WE) 542473613 I 52,827,255 103 1347 17 45
EIB 262 115 560,000,574 [0 461,606,674 542 16.19 3575
HAH 80.2 1 [b 38,968,325 | 31,609 465 794 20.78 62.02
NKG 155 118 223,785,440 [ 192,739,420 299 16.98 727
(EVF 134 110 114,084 870 1 102,866 595 53 28.23 4725
|GMD 560 b7 205,894 231 40,968,034 41 063 11.25
cTR 90.0 o 56,049,080 | 46,041 316 881 17l 2
JPLX 5.8 [Ed 268,775,616 42,125,005 504 298 133
BD 372 2,106,408,575 [INT82 647,199 425 164 093
GV\R 207 520,000,000 I 492,430,268 481 465 214
VHC 557 224,453,159 1 180,416,765 413 543
|EAVFVN30 283 215,900,000 32,530,651 285 1063 2053
VHM 89.9 2,053,706,002 [6231210,949 -4.08 17.82 12476
GEX 559 451,199 474 0 379,531,134 449 51.08
KDH 277 505,571,282 [ 165 415 907 348 3.55 1553
|FPT 107.0 725,851,759 [ 130,352,861 334 354 -18.65
vcs 602 2,506,702 528 [0 669,803,676 344 -1.24
HPG 252 3,760,978,268 2 077,575,397 11.04 1333
e 119.0 N 7 162,483,400 [ 119,851,306 19

Nguén: FinX, MBS Research



THI TRWONG CHUPNG KHOAN TRONG NUOC

vi-MBS

Cac quy ETF c6 hiéu suat kha tich cwec va dong vén cé dau hiéu tré lai & ETF Diamond, VanEck trong vong 1 thang qua

Fund Assets NAV NAV MTD YTD 1Yr 1WFlow 1M Flow 3MFlow YTD Flow 1Y Flow

(M USD) Currency Return  Return Return (MUSD) (MUSD) (MUSD) (MUSD) (MUSD)
VanEck Vietham ETF 522.14 uUsD 16.14 16.58% 39.63% 34.03% 3.34 28.06 26.04 -35.39  -87.85
SSIAM VNFIN LEAD ETF 17.80 VND 28,103.63 14.05% 26.70% 36.65% 0.00 0.30 -2.35 -4.72 -13.21
Xtrackers FTSE Vietnam Swap UCITS ETF 313.19 EUR 29.07 18.39% 23.40% 24.75% -0.49 -1.22 -14.27 -25.80 -42.66
DCVFMVN30 ETF Fund 235.15 VND 28,504.15 11.33% 22.62% 27.50% -1.44 -14.11 -23.89 -67.86 -105.73
Fubon FTSE Vietnam ETF 564.30 TWD 1426 13.97% 19.85% 17.82% -26.22 -56.45 -74.54 -174.19 -257.94
DCVFMVN Diamond ETF 476.65 VND 34,782.00 5.64% 3.97% 6.12% -0.96 22.31 24.62 -17.10 -6.48
MAFN VN30 ETF 36.35 VND 19,689.92 10.84% 21.87% 28.41% -0.16 -0.16 -0.23 3.11 15.18
KIM Growth VN30 ETF 82.01 VND 10,963.23  10.60% 23.30% 28.31% -2.18 -2.73 -4.65 -1.57 9.77
2,247.59 -28.10 -23.99 -69.27 -323.53  -488.92

Nguén: Bloomberg, MBS Research
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Dong tién rong theo nhém cd phiéu (Theo tuan) Co cau thanh khoan theo nhém ¢é phiéu (Theo tuan)
08/01/2025 07/25/2025 07/18/2025 07/11/2025 07/04/2025 08/01/2025 07/25/2025 07/18/2025 07/11/2025 07/04/2025

Dau khi 50.5% 26.0% 13.9% 32.7% -48.4% Dau khi 2.8% 2.6% 2.2% 2.1%
Ngan hang 32.0% 17.0% -3.4% 54.8% 16.8% Ngan hang 22.1% 22.8% 20.8% 24.0%
Chtng khoan 39.9% 9.6% 15.1% 42.3% 59.9% Chtrng khoan 21.7% 21.1% 20.5% 19.9%
B4t dong san 44.4% -18.7% 62.3% 37.8% 17.9% B4t dong san 14.1% 13.3% 17.4% 12.0%
Dét may 23.8% 9.4% -3.5% -36.5% 51.8% Dét may 0.6% 0.6% 0.6% 0.7%
Ban Ié 58.1% -10.7% 22.6% -8.4% 7.4% Ban lé 3.2% 2.8% 3.3% 3.0%
Vingroup 16.1% -16.5% 29.1% 67.4% 27.7% Vingroup 3.0% 3.5% 4.5% 3.9%
Xay dwng & VLXD 51.9% 4.4% -16.2% 117.3% 8.7% Xay dwng & VLXD 7.1% 6.4% 6.5% 8.7%
Thwe phdm 8.5% 14.7% 3.7% 45.5% -21.2% Thwe phadm 3.7% 4.6% 4.3% 4.6%
Thay san -15.7% 56.1% -4.5% -34.2% 53.3% Thay san 0.6% 1.0% 0.7% 0.8%
Logistics 36.1% 45.0% 23.6% 12.0% 59.5% Logistics 4.1% 4.1% 3.0% 2.7%
Dwoc phdm 36.6% -2.4% 10.5% 2.8% -40.7% Dwoc pham 0.1% 0.1% 0.1% 0.1%
San xuat & PP bién 42 4% 22.0% 30.2% 24.2% 31.0% San xuat & PP Dién 2.0% 2.0% 1.7% 1.5%
Dau tv cong 28.2% 5.1% 46.6% 12.2% 11.0% Dau tv cong 2.9% 3.1% 3.1% 2.4%
Hoéa chét 5.1% 35.3% 0.5% 15.6% -1.4% Hoéa chét 3.0% 3.9% 3.1% 3.4%
Cao su tw nhién -2.1% 18.6% 36.9% -44.6% 23.0% Cao su tw nhién 0.2% 0.3% 0.3% 0.2%
Bao hiém 34.1% 31.4% 7.0% -1.7% 18.2% Bao hiém 0.2% 0.2% 0.1% 0.1%
O t6 va phu tung 147.3% -25.4% 27.2% 11.4% 47.6% O t6 va phu tung 0.9% 0.5% 0.7% 0.6%
Dich vu 10.4% 55.0% -5.1% 53.5% 3.2% Dich vu 1.1% 1.4% 1.0% 1.1%
BDS KCN 65.0% 2.5% 11.2% -19.7% 15.1% BDS KCN 2.5% 2.1% 2.1% 2.2%
Viettel 49.0% -19.2% 7.2% 16.2% 24.7% Viettel 0.8% 0.7% 1.0% 1.0%
Du lich 2.7% 26.7% -2.8% 21.1% 17.3% Du lich 0.0% 0.0% 0.0% 0.0%
Céng nghé 50.0% 1.1% -32.3% 22.1% 51.8% Coéng nghé 3.0% 2.7% 2.8% 4.7%
Puong 40.2% 23.8% 16.7% 7.3% -3.0% Puong 0.2% 0.2% 0.2% 0.2%

Nguén: MBS Research
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Chi s6 Vn-Index chét tudn & sat mirc day (1.493,41 diém) trong 4 phién vira qua, tuy vdy mét s6 nhom c6 phiéu da xuyén qua hé tro nay nhw: Vingroup, Thuc
pham. Trong khi mét s6 nhém cé phiéu du da diéu chinh nhwng van nam trén kha xa hé tro’ nay nhw: BPS KCN, Chirtng khoan, Logistics, Pau tw cong, Dét
may, Hang khoéng, v.v...
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vi-MBS

Hiéu suat cac nhém cé phiéu (1 tuan, 1 thang va tir dau nam)

Hiéu suét sinh I&i ctia cac nhém ¢b phiéu (1 tudn)

BDS KCN
Ching khoan

O t6 va phu tung
Dich vu

DAu tw cong
San xuét & PP bién
BPudng

Logistics

DA&u khi

Du lich

Dét may

Dwoc pham

B4t dong san
Héa chét

Ngan hang

Thay san

Bao hiém

Xay dwng & VLXD
Céng nghé

Béanlé

Thwc pham

Cao su tw nhién -5.99%

I 4.54%
I 3.32%
ml 1.13%
Bl 0.86%
1 0.23%
I 0.14%
| 0.05%
-0.47% =
-0.83% m=
-0.96% .
-1.08% .
-1.10% .
-1.20% .
-1.51% -
-1.75% -

-2.46%
-2.58% S
-3.00%
-3.40%
-3.76%

-5.22% I

Viettel-6.09%
Vingroup -6-31% m—

-8%

6% -4% -2% 0% 2% 4% 6%

Hiéu suét sinh I&i ctia cac nhém cé phiéu (1 thang)

Chtrng khoan

B4t dong san
BDS KCN
Vingroup

DPau tw cdng
bPuong

Logistics

Dich vu

Xay dwng & VLXD
Ngan hang

San xuét & PP bién
Ban |é

Hoéa chéat

DAu khi

Coéng nghé

Du lich

Duoc phdm
Thay san

O t6 va phu ting
Dét may

Cao su tw nhién
Viettel

Bao hiém

Thwe phdm

KA
I 16.0%

I 15.1%

I 13.2%

I 12.3%

I 9.9%

I 9.5%

E— 9.3%

E— 9.3%

-1.3% B
-1.4% ®
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-10% 0% 10% 20% 30% 40%

Hiéu suét sinh I&i ctia cac nhém ¢b phiéu (YTD)
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Ngan hang

BDS KCN

Xay dwng & VLXD
San xuét & PP bién
Cao su tw nhién
Logistics

Béanlé

O t6 va phu tiing
Bao hiém

Hoéa chéat

Dwoc pham

Déu khi

Dich vu

Du lich

Dét may

Thay sén

Thwe phdm

Cong nghé

I 44.42%
— 33.29%
— 28.26%
m— 25.93%

mm 13.97%
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H 10.42%
W 9.75%
B 8.37%
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B 5.13%
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-1.96% 1
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Hiéu suat ctia Top 30 ¢6 phiéu c6 thanh khoan binh quan |&n nhét thij trwong

Thanh
1Tudn 1Thang Keétir dau khoan binh

Thanh
1Tuan 1Thang Kétlrdau khoan binh
(%) (%) nam (%) quan (Ty

VND)

Gia déng
MCK clra

Gia déng
MCK clra

(01/08) (%) (%) nam (%) quan (Ty

(01/08) VND)

VNINDEX  1495.21 16  MBB 27.15 -4.6 4.4 24.5 816
1 SHB 17.40 15.6 35.4 95.5 2,405 17 CEO 23.30 1.8 805
2 SsI 33.20 2.4 35.8 27.5 2194 18  MSN 72.50 3.6 781
3 HPG 25.15 3.5 11.0 13.3 1,880 19 CTG 44.30 2.9 5.7 17.2 755
4 VIX 26.30 9.4 105.5 180.9 1,672 20 EIB 26.20- 16.2 35.8 799
5 VPB 25.80 73 39.8 38.0 1,609 21 DXG 1970 -1.0 18.3 54.3 715
6 SHS 21.50 15.6 68.0 98.5 1,348 25 HDB 27_00- 5% oy 699
! VRD 22.20 50 32.1 81.8 1,341 23 o]l 16.50 0.3 12.2 18.3 681

e et 10700 a3 asNEE o
24 NVL 17.25 0.9 13.9 68.3 633

9 TCB 34.10 3.1 -0.9 38.3 1,056
25  PDR 20.20 2.7 14.8 2.4 627

10 VSC 25.75 12.2 63.5 108.9 952
26 VIB 19.00 3.3 18.2 14.2 607

11 VCI 44.45 3.3 25.6 34.9 949
12 GEX 55 00 e - 1_ 893 27  VHM 89.90 -4.1 17.8 124.8 598
13 STB 49.40 19 59 33.9 870 28  HCM 26.00 1.0 22.4 14.4 583
14 MWG 65.20 7.0 25 8.4 853 29 VCG 26.40 2.7 14.5 62.9 544
15 DIG 20.85 4.4 21.9 16.9 837 30 HAH 80.20 7.9 20.8 62.0 514

Nguon: MBS Research
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Chi s6 Vn-Index chét tuan vé&i cay nén giam, bién dong manh va thanh khoan ky luc 1a tin hiéu danh dau nhip tang gan 490 diém (+45,38%) ké ttr
day thang 4 1én mrc cao méi 1.564,92 diém da két thic. Thi trwong bwéc vao nhip diéu chinh hodc tao vung phan phéi sau tin hiéu nay, nhip
diéu chinh vé&i thanh khoan thap hoic giam dan sé |a dau hiéu tich cwc dé ky vong thi trwéng phuc héi va ngwoc lai nhip giam con tiép dién néu
thanh khoan van & mirc cao.

Chi s6 VNINDEX - 1D = 01506.65 H1509.03 L1486.59 C1495.21 -7.31 (-0.49%) 1800.00
VPVR Number Of Rows 24 Up/Down 70 19.013B 47.944B 1700.00

Volume - Khéi lwvgng 1.378B 1600.00
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Dinh gia thj trwéng: Hé sé P/E trong vong 5 nam qua (ttm, forward, 1an)

Hé sé P/E TTM trong vong 5 nam qua (1an)

—Vn-Index ~=—Heé sd P/E (ttm) =—=P/E binh quan5nam 100
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Nguén: MBS, Bloomberg
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Hé sé P/E forward trong vong 5 nam qua (lan)

——\Vn-Index ==——Hé sO0 P/E (Forward) =——P/E binh quén 5 nam g
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Nhan dinh thj trweéng: Xac suét thj trieéng tang diém trong thang 8 1a kha cao vé&i 5 nam lién tiép gan day thj treng déu ting diém. Tuy vay, véi mirc ting tot

nhat trong vong 10 nam vira qua tap trung & thang 7, thi trwong trong thang 8 dwoc ky vong sé di ngang va tao mét viing dao dong.
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CONG TY CO PHAN CHU'NG KHOAN MB (MBS)

DBuoc thanh Iap tlr thang 5 nam 2000 bdi Ngan hang TMCP Quan déi (MB) voi tén goi ti‘én than la Cong ty CP chirng khoan Thang Long, Cong ty CP Ching khoan MB
(MBS) la mét trong 6 cdng ty chirng khoan dau tién tai Viét Nam. Sau nhiéu ném phat trién, MBS da tré thanh mét trong nhirng cdng ty chirng khoan hang dau Viét Nam,
lién tuc dirng trong Top 10 thj phan tai ca hai S& Giao dich (H6 Chi Minh va Ha Noi).

Dia chi:

Toa nha MB, 21 Cét Linh, BDdng Da, Ha Noi

Tel: + 8424 7304 5688 - Fax: +8424 3726 2601

Website: www.mbs.com.vn

KHOI NGHIEN CU’U CONG TY CP CHUUNG KHOAN MB

Giam déc Khéi Nghién ctru Trwéng phong

Tran Thi Khanh Hién Nguyén Tién Diing

Vi md & Chién lwoc thi trieong Ngan hang - Dich vu Tai chinh Bat dong san
Ngdé Quéc Hung Dinh Cong Luyén Nguyén Minh B¢
Nghiém Pha Cudng L& Hai Thanh
Dinh Ha Anh

V6 Buc Anh

Dich vu - Tiéu dung Cong nghiép — Nang Lwong

Nguyén Quynh Ly Pham Thi Thanh Huyén

23
Nguyén Ha Buc Tung


http://www.mbs.com.vn/

