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MB Securities Joint Stock Company SOCIALIST REPUBLIC OF VIETNAM
Re: Financial Safety Ratio Report Independence - Freedom - Happiness

To: State Securities Commission of Vietnam
FINANCIAL SAFETY RATIO REPORT
As at 30 June 2025

We undertake as follows:

(1) This report has been prepared based on up to date data at the reporting date and in
accordance with the requirements of Circular No. 91/2020/TT-BTC dated 13
November 2020 issued by the Ministry of Finance regulating financial safety ratios
and measures for non-compliance applicable to securities business organisations;

(2) The issues having impact on the Company’s financial status that may arise after the
reporting date will be updated in the next reporting period; and

(3) We fully accept legal responsibilities for the accuracy and fairness of the contents of
this report.

21 July 2025

Chief Accountant Head of Compliance Chief Executive Officer
Control Department

Nguyen Van Hoc




KPMG'

KPMG Limited

46th Floor, Keangnam Landmark 72
E6 Pham Hung Street, Me Tri Ward
South Tu Liem District, Hanoi, Vietnam
+84 (24) 3946 1600 | kpmg.com.vn

REVIEW REPORT ON FINANCIAL SAFETY RATIO REPORT

To the Board of Directors
MB Securities Joint Stock Company

We have reviewed the accompanying Financial Safety Ratio Report of MB Securities Joint Stock
Company (“the Company”) as at 30 June 2025 and the explanatory notes thereto, which were
authorised for issue by the Company's Board of Management on 21 July 2025 (“Financial Safety
Ratio Report”), as set out on pages 5 to 34.

Management’s Responsibility

The Company's Board of Management is responsible for the preparation and presentation of the
Financial Safety Ratio Report in accordance with the requirements of Circular No. 91/2020/TT-BTC
dated 13 November 2020 issued by the Ministry of Finance regulating financial safety ratios and
measures for non-compliance applicable to securities business organisations, and for such internal
control as the Board of Management determines is necessary to enable the preparation of the
Financial Safety Ratio Report that is free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express a conclusion on the Financial Safety Ratio Report based on our
review. We conducted our review in accordance with Vietnamese Standard on Review
engagements 2410 - Review of interim financial information performed by the independent auditor
of the entity.

A review of the Financial Safety Ratio Report consists of making inquiries, primarily of persons
responsible for the Financial Safety Ratio Report matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Vietnamese Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

KPMG Limited, a Vietnamese one member limited liability company and a member firm of the 3
KPMG global organization of independent member firms affiliated with KPMG International Limited,
a private English company limited by guarantee. All rights reserved,




KPMG

Auditor’s Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying Financial Safety Ratio Report as at 30 June 2025 of MB Securities Joint Stock
Company has not been prepared, in all material respects, in accordance with the requirements of
Circular No. 91/2020/TT-BTC dated 13 November 2020 issued by the Ministry of Finance regulating
financial safety ratios and measures for non-compliance applicable to securities business
organisations.

Basis of Preparation and Restriction on Use

We draw attention to Note 2 to the Financial Safety Ratio Report, which describes the basis of
preparation of the Financial Safety Ratio Report. The Financial Safety Ratio Report has been
prepared for the Company to comply with the requirements of Circular No. 91/2020/TT-BTC dated
13 November 2020 issued by the Ministry of Finance (“Circular 91”) regulating financial safety ratios
and measures for non-compliance applicable to securities business organizations. As a result, the
Financial Safety Ratio Report may not be suitable for other purposes. Our review report is intended
solely for the Company’s submission to the State Securities Commission of Vietnam and disclosure
of information as required by Circular 91 and should not be used for any other purposes.

KPMG Limited
ietham

Dam Xuan Lam Le Nhat Vuong
Practicing Auditor Registration Practicing Auditor Registration
Certificate No. 0861-2023-007-1 Certificate No. 3849-2022-007-1

Deputy General Director

Hanoi, 2 1 JUL 2025




MB Securities Joint Stock Company
Financial Safety Ratio Report as at 30 June 2025

No. | ltems Note 30/6/2025
1 | Total market risk value (VND) 5(a) 416,236,986,330
2 | Total settlement risk value (VND) 5(b) 524,708,469,709
3 | Total operational risk value (VND) 5(c) 334,276,833,357
4 | Total risk values (4=1+2+3) (VND) 1,275,222,289,396
5 | Liquid capital (5) (VND) 4 7,127,749,746,040
6 | Liquid capital ratio (6=5/4) (%) 559%

21 July 2025

Head of Compliance
Chief Accountant Control Department

Nguyen Van Hoc Luu Trung Huong

~ChielExecutive Officer
: 5

The accompanying notes are an integral part of these Financial Safety Ratio Report
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MB Securities Joint Stock Company
Notes to Financial Safety Ratio Report as at 30 June 2025

These notes form an integral part of and should be read in conjunction with the accompanying
Financial Safety Ratio Report.

Reporting entity

Basis of establishment

MB Securities Joint Stock Company (“the Company”) is a joint stock company incorporated in
Vietnam.

Securities Business Operation License No. 116/GP-UBCK was initially issued by the State
Securities Commission on 9 December 2013 and the latest Securities Business Operation License
No. 01/GPDC-UBCK was issued by the State Securities Commission on 3 January 2025. The
sixth amended Enterprise Registration Certificate No. 0106393583 was issued on 24 January
2025 by Hanoi Department of Planning and Investment.

The Company's operating charter was issued on 9 December 2013 and was last amended and
supplemented on 3 October 2024. The Company’s shares (Code: MBS) were officially registered
for trading on Hanoi Stock Exchange on 16 March 2016.

Charter capital
As at 30 June 2025, the charter capital of the Company was VND 5,728,129,810,000

Principal activities
The principal activities of the Company are:

= Brokerage services, margin lending and other services;
=  Proprietary trading;

= Underwriting for securities issuance;

= Securities depository; and

= |nvestment advisory services.

Number of employees

As at 30 June 2025, the Company had 615 employees.

Operation network

The Company's Head Office is located on the 7'" and 8" floors, MB Building, 21 Cat Linh Street,
O Cho Dua Ward, Hanoi, Vietnam. As at 30 June 2025, the Company has one (1) head office and
six (6) branches in Ho Chi Minh City, Hanoi and Hai Phong.
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MB Securities Joint Stock Company
Notes to Financial Safety Ratio Report as at 30 June 2025 (continued)

Basis of preparation

Statement of compliance

The Financial Safety Ratio Report has been prepared to assist the Company to comply with the
requirements of Circular No. 91/2020/TT-BTC dated 13 November 2020 issued by the Ministry of
Finance (“Circular 917) regulating financial safety ratios and measures for non-compliance
applicable to securities business organisations. Accordingly, the Financial Safety Ratio Report and
its utilisation are not designed for those who are not informed about the principles and
requirements of Circular 91 on preparation and presentation of Financial Safety Ratio Report
applicable to securities business organisations in Vietnam. As a result, the Financial Safety Ratio
Report may not be suitable for another purpose.

Underlying financial data

The Financial Safety Ratio Report is prepared based on the Company’s financial data as at 30
June 2025 and for the twelve-month period ended 30 June 2025. This Financial Safety Ratio
Report should be read in conjunction with the Company'’s interim financial statements for the six-
month period ended 30 June 2025.

Accounting and presentation currency

The Company’s accounting currency is Vietnam Dong (“YND"), which is also the currency used
for Financial Safety Ratio Report presentation purpose.

Summary of significant policies adopted in the preparation of the Financial Safety Ratio
Report

The following significant policies have been adopted by the Company in the preparation of this
Financial Safety Ratio Report.

Liquid capital ratio
The Company’s liquid capital ratio is calculated in accordance with the requirements of Circular
91 as follows:

Liquid capital
Total risk value

Liquid capital ratio = x 100%

In which, total risk value is the aggregate of market risk value (Note 3(c)), settlement risk value
(Note 3(d)) and operational risk value (Note 3(e)).
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MB Securities Joint Stock Company
Notes to Financial Safety Ratio Report as at 30 June 2025 (continued)

Liquid capital

Liquid capital is the capital which can be converted into cash within 90 days. The liquid capital
includes the following items:

Share capital, excluding redeemable preferred share capital (if any);
Capital surplus, excluding redeemable preferred share capital (if any);
Bond conversion options - Capital components;

Other capital,

Differences upon asset revaluation in fair value;

Foreign exchange differences;

Reserve to supplement share capital;

Operational risk and financial reserves;

Other equity funds appropriated in accordance with the prevailing regulations;
Retained profits;

Allowance for diminution in the value of assets;

50% value of upward revaluation of fixed assets in accordance with the prevailing regulations
(in case of upward revaluation) or minus 100% value of the downward revaluation of fixed
assets (in case of downward revaluation); and

Other capital (if any).

Additions to the Company’s liquid capital include the following items:

All increases in the values of investments and financial assets in carrying value excluding the
securities issued by a related organisation of the Company and the securities with the
remaining restricted trading period exceeding 90 days from the reporting date, based on the
difference between the carrying value and the market price;

Debts that can be converted into owners’ equity include:

Convertible bonds, preferred shares issued by the Company meeting all of the following
conditions: having an original term to maturity of at least 5 years; not being secured by
the Company’s assets; can be repurchased by the Company before maturity date only at
requests of shareholders/bondholders or in the secondary market after informing the
State Securities Commission of Vietnam; The Company can only stop paying interest and
transfer the accumulated interests to the subsequent year if the interest payment will
result in business losses in the year; In case the Company being dissolved,
shareholders/bondholders may receive payments only after the Company has fully paid
its liabilities to other secured and unsecured debt-holders; any upward adjustment of
interest rates, including the upward adjustment of interest rate added to the reference
interest rate, may only be implemented 5 years from the date of issuance, and only once
throughout the term before conversion into ordinary shares; and registered with the State
Securities Commission of Vietnam to supplement the liquid capital;

e
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MB Securities Joint Stock Company
Notes to Financial Safety Ratio Report as at 30 June 2025 (continued)

- Other debt instruments meeting all of the following conditions: being debts whose holders
may, in all circumstances, receive payments only after the Company has paid its liabilities to
all other secured or unsecured debt-holders; having an original term of at least 10 years; not
being secured by the Company’s assets; The Company can stop paying interest and transfer
the accumulated interests to the subsequent year if the interest payment will result in business
losses in the year; The Company can make full repayment before maturity only after having
notified the State Securities Commission of Vietnam in accordance with the prevailing
regulations; For upward adjustment of interest rates, the following must be ensured: in case
of a fixed interest rate, upward adjustment of interest rate added to the reference interest rate
shall be made only after five (5) years from issuance date, contract signing date and for only
one time during the term of subordinated debts; in case of a formulated interest rate, changes
shall not be made to such formulas, but only to the margin (if any) in the formulas for one time
after 5 years from issuance date, contract signing date; and registered with the State
Securities Commission of Vietnam to supplement the liquid capital.

The above debts, which can be converted into owners’ equity, are decreased with the following
principles: during the last five (05) years before the maturity date, after each year close to maturity,
the value of these debt instruments must be deducted 20% of the original value; after each quarter
during the last four (04) quarters before maturity of settiement, another 25% of their remaining
value is deducted as regulated above.

Value of items used to supplement the liquid capital is capped at 50% of the Company’s equity.
Deductions from the Company’s liquid capital include the following items:

= Deposited amounts;

= Value of assets used as collaterals for the obligations of other organisations or individuals with
remaining term to maturity of more than ninety (90) days;

= All decreases in the values of financial assets in carrying amounts, excluding the security
issued by a related organisation of the Company and the securities with the remaining
restricted trading period exceeding 90 days at the reporting date, based on the difference
between the carrying value and the market price;

= |tems in long-term assets;

= [tems in current assets include: the securities issued by a related organisation of the Company
and the securities with the remaining restricted trading period exceeding 90 days at the
reporting date in short-term financial assets; prepayments; receivables with the remaining term
to maturity of more than 90 days; advances with the remaining term to clearance of more than
90 days and other current assets; and

= Asset items with a qualified, adverse or disclaimer opinion or conclusion in the
audited/reviewed financial statements (if any), which have not been excluded from the liquid
capital in accordance with the above regulations.

When determining the deductions from liquid capital, the Company deducts from the liquid capital
an amount equal to the minimum value of the market value of the market value of the assets, the
book value and the residual value of the obligations (for the assets used as security for the
obligations of the Company) and the minimum value of the market value of the assets and the
book value (for the assets secured by customers’ assets).
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MB Securities Joint Stock Company
Notes to Financial Safety Ratio Report as at 30 June 2025 (continued)

The deductions from liquid capital exclude:

= The assets for which the market risk value must be determined as specified in Note 3(c),
except for securities issued by a related organisation of the Company and the securities with
the remaining restricted trading period exceeding 90 days;

= Allowance for diminution in the value of financial assets in carrying value;
= Allowance for diminution in the value of other assets;
= Allowance for doubtful debts;

Receivables from debt sales and purchases with counterparties other than Vietnam Asset
Management Company (VAMC), Vietnam Debt and Asset Trading Corporation (DATC);
Contracts, transactions and capital utilisation amounts other than the following transactions and
contracts: term deposits at credit institutions, certificates of deposit issued by credit institutions;
securities lending contracts and securities borrowing contracts in compliance with laws;
repurchase agreements in compliance with laws; reverse repurchases agreements in compliance
with law; margin loan contracts in compliance with laws; underwriting contracts signed with other
organisations in an underwriting syndicate in the form of a firm undertaking in which the Company
is the lead underwriter; accounts receivable from customers in securities trading activities.

Market risk value

Market risk value is the value corresponding to the level of loss which may occur if the market
value of assets being owned and expected to be owned under the underwriting commitment
changes unfavourably. The value of market risk is determined in accordance with Circular 91 as
follows:

Market risk value = Net position x Asset value *x Market risk coefficient

In which, net position of any securities at a point of time is the quantity of securities currently held
by the Company, after deducting the number of securities lent out, the number of securities hedged
by put warrants, futures contracts and adding the number of securities borrowed in accordance
with the prevailing regulations.

The market risk must be determined for following assets:

= Securities on proprietary trading accounts excluding un-issued covered warrants, trust
securities, and other investment securities. The above securities include the securities in the
process of transfer from the sellers;

=  Securities received as support from other individuals and organizations as prescribed by law,
including securities borrowed for the Company, securities borrowed on behalf of other
individuals and organizations;

» Securities of customers that the Company receives as collateral, which is then used by the
Company or loaned to a third party in accordance with the law;

= Cash, cash equivalents, negotiable instruments, valuable papers owned by the Company;

= Securities underwritten by the Company in a firm commitment which have not been distributed
and for which payments have not fully received during the underwriting period.

10



MB Securities Joint Stock Company
Notes to Financial Safety Ratio Report as at 30 June 2025 (continued)

The market risk value is not determined for following securities and assets:

= Treasury shares;

= Securities issued by a related organisation of the Company and the securities with the
remaining restricted trading period exceeding 90 days at the reporting date;

= Securities issued by a related organisation of the Company which is one of the following cases:
- Parent company or subsidiaries of the Company;
- Subsidiaries of the Company’s parent company

= Matured bonds, debt instruments and money market valuable papers; and

= Securities hedged by put warrants or future contracts; put warrants and put options are used
to hedge the underlying securities.

11

/)

=
x
=
==

=\ °.



cl

‘1sasaul pantooe snid uonenbal jeulajul s Auedwo) ayj YiIM aoueplodde Ul anjep +

pue ‘1salajul paniooe snid anjeA Jed +

‘1sals)ul paniooe snid aoud aseyaind +

“isalaul paniooe snid Auedwo) ayy Aq pajosies walsAs Bunonb ayy wouy (Aue yi) soud psjonpd +
:sBuimoy|o} ay} Jo anjea isaybiy syl

spuoq pajsiun| 9

(3saJayul paniooe snid uonelnbal jeussyul s Auedwo)

3U] YlIIM S0UBPIO2JE Ul BNjEA ‘ISaiajul paniooe snid anjea Jed ‘}saisjul paniode snid soud aseyoind) Xe
:SpJom Jayjo ujf

‘1salajul paniooe snid uonenbal jeulsjul s, Auedwo?) Sy} Yyim a2UBpIodd. Ul SNjeA +

pue ‘}saiajul paniooe snid anjea Jed +

‘1salayul paniooe snid ao1d aseyoind +
:sBuimojjo} auj jo anjea
1saybiy ay; si anjeA 19xJew uay) ‘aep Buipodal ay) 0} Joud s¥aam (Z0) OM} 8U} Ul UOI}OBSUEI} OU SEM 313U} |

‘(@211d ueao ay) sI @21d pajonb ay} y1) }1sa18)ul paniooe
snyd sjep Buipel) 1s8)e| 8y} Je UOPESUEL] [BLLIOU B JO sabueyox3 320} ay) wouy aoud pajonb abelany

spuoq pajsi]| G
spuog
sjuawnsul
19yJew Asuow pajnoosip Jaylo
pue spuog ‘sjsodsp jo sajealia8d
a|qeJajsuel} ‘sladed |eroJawWoD
a1ep Buinodal ayj Je 1saiajul paniooe snid aa1d aseyaind | ‘syeipyueq ‘s|q fnseall | ¥
a)ep Buiuodal ayj 1e 1sasaul paniooe snid junowe jisodag suysodep uia] | ¢
a)jep Buipodal ay} je
salpualng ublaio) Buipel) Jo) paziioyine suoinyiisul Ipalo jo ajel abueyoxa ayj Je QN OJul PSUSAUOD anjeA salpualng ublaio4| Z
ajep Buipodal ay) 1e eoug|eq JUNOJIY (aQNA) useD| L
sjuswniisul }3@)yiew Asuow ‘syuajeAainba yseos pue yses
anjea jayJew Bulujwialap loy sajdiound josse jo adA] | "ON

:SMOJ|0} SE |6 JB|N2JID) Ul SBIIINJ3S JO uolen|eA 1o} sajdiduud yjim 80UEpPIOooE Ul PaUIWIS)EP S| 8N|eA Jassy

anjea

Jossy

(penunuos) gzoz aunr ¢ je se Hoday oney Ajajes |eioueul] 0} S3J0N
Auedwo9 ¥}20}g julor sanInN2as giN

()



Ve\ @ =X />/

€l

(uonenBai jeussiul s Auedwon sy} Yum asueplodde ul anjey ‘9o1d aseyodind ‘anjea yoogq) Xen
:SpJOMm Jayjo uj

‘uone|nbal jeussiul s Auedwo) sy} Y)im S2UEPIOIJE Ul SN[EA +

pue :221d aseyoind +

‘anjeA yoog +
:sBuimo||o} ay} Jo anjen jsaybiy
ay1 SI anjeA 1@yJew ay} uay) ‘@1ep Buipodal ay) 0} Joud s)@am () OM} 8} Ul UOIIOBSUEL} OU SEM 818U} |
a1ep Buipodal ay) 0] Joud e1ep Buipel; 1sale| ay) 1e aoud Buiso|D

Buipel; wondn 104 pasaslsibal
sajuedwos 9ojgnd jJo saleys

(uonejnbai jeusaiul s, Auedwon ayl Yim a0UBPIOIIE Ul aNjeA 2o1id aseyaind anjea oog) Xep
‘SpJom Jayjo ujf

‘uonenbal jeussiul s Auedwon ayl Ylum aoUBpIod2. Ul SNjeA +

pue :22ud aseyoind +

‘anjeA xoog +
:sBuimojjol ay} Jo anjea 1saybiy
3y} SI anjeA j@yJew ayl uay) ‘a1ep Buiuodal ay) 01 Joud syaam (ZQ) 0M] 8yl Ul UOIIDBSUEI] OU SEM aJaU] 4|
ajep Buiodal ayy 0} Joud ajep Buiped) 1saje| ay} jo aoaud Buiso|)

abueyox3y
3001 lIoUBH 8y} Uo pajsl| saleys

(uonenbau jeussyul s Auedwon ayl Yim aoueplodoe Ul aneA ‘@oud aseyolnd ‘anjeA yoog) Xe|
:SpJom Jayjo uf

‘uonenbau jeulsiul s Auedwo? ay) Yum a0UBpIO2. Ul BNEA +

pue ‘eoud aseyoind +

.anjea yoog +
:sBuImoy|o} 8y} Jo anjea isaybiy
Ay} S anjeA 1axJew ay) uay} ‘syep Buipodal ayy 0} Joud syaam (ZQ) OM] Sy} Ul UOIJOBSURI) OU SBM 318U} J|
a)jep Buipodal ay} 0} Joud ajep Buiped) 1saje| ay} jo aaud Buiso|)

abueyox3 o018 A1D
YUIN 1IYD OH 8y} uo pajsl| saleys

S

aleys

(yseusyul panuooe snid uonenbal jeusajul s, Auedwo? ay) YIm aoueplodde Ul snjeA 'Jsaiajul paniooe
snid anjeA Jed ‘}saiajul paniooe snid ao1d aseyoind ‘isalajul pajejnwnooe snid (Aue y1) eoud pajonpd) xepw
:SpJom Jayjo ujf

anjeA jayJew Buluiwialap oy sajdioulld

josse Jo adA)

‘ON

(penunuo) gzoz aunr Og je se pJoday oney Ajajeg |eroueuly o) SaJON
Auedwon 2035 Julop sanuNdasg giN




vl

‘(uonenbal jeussiul s, Auedwo)
ay) YlIM 20UBpIO22E Ul anje/ ‘Junowe uoinquiuod |eydes/aoud aseyoind :enjea »oog) Xep
:SPJOM JBY}J0 Uf

‘uonejnbal jeussul s,Auedwo) ay) yjm aoueplodoe Ul anjeAp +

pue ‘Junowe uonnguuod |eydesseoud aseyaind +

‘anjena yoog +

'sBuimol|oy 8y} Jo }saybly ay uonnquiuod [endes pue saieys JByl0 | €1
‘uone|nbal jeussyul s,Auedwon
SU} UM SDUEBPIODJE Ul SN[EA 10 ‘S]ep }99ys soueleq 1saje| ay} 1e (anjeA 3ooq Jo uoneziueblio ydnijueq Jo paajossip Buieq

jdnuyjueq Jo paAjossIp 8y} Ag peounouue anjeA aleys) SaJeys yons Jo anjea uoliepinbll 8U} JO %08 | Ajualino ale yoiym suonesiueblo jo saieys | zZL

(uonenbai jeusaiul s AuedwoD sy} YIm a0UBPIOIJE Ul SN[BA ‘BN|EA JBd ‘anjeA joog) Xe\
SpJom Jayjo u|
‘uone|nbai jeulsiul s, Auedwo) ay) Yjm aoUBpI0dE Ul SNjEA +
pue ‘anjeA led + uone|jeoued Buipes; yum
‘anjeA oog + saleys Jo saleys pajsiep Jo papuadsns
:sBuimo||o) sy} Jo 1saubiy BUL | usaq sey Buipesy UoIym Joj} Saleys L

(uonenbal jeussul s Auedwo) ay) yum asueplodde ul anjep :2oud aseyoind

‘anjeA yoog ‘pouad }sole| ay} JO 90l :Ssluedwod sanunoes woly saoud pajonp) xep
SpJom Jayjo uf

‘uonenbai [eussiul s, Auedwo) sy} Yjm s0UBpPIODDE Ul BN[BA +

pue :2oud aseyoind +

anjenA yoog +

‘pouad jseje| ay) Jo 8oud +

‘seluedwo? saNNoas wWwoyj seoud pajonp +
:sBuimoj|o) ay) Jo anjea ysaybiy ay} si anjea
19vlew ay) uay) ‘seluedulod sanundes (£0) @8y} wouy seolid pajonb Jusioiyns Jou alom a1ay} 4|
‘ajep Bunodal ayj o} Joud sjep Buipel; isaje| ay) je Auedwo) ey o} pajejal Jou BuipeJ) 1oy pass)sibal 194 jou pue
aJe yolym sajuedwos sanunoas (g0) @21y} ises| je woly seoud pajonb ayy woly soud 8beIBAY | nayg 1a4 Jou Jng paipoisno Apealje sateys | 0l

anjeA ja)dew Buluiwialap 1oj sajdioulid josse joadA]| 'ON

(penunuo9) gzoz dunr ¢ je se Joday oney Alajes |eloueul] o) SSjoN
Auedwo9 20315 julor sanLIndas g




F7 22X\

Gl

‘(uonenBal jeulayul s Auedwod ay} Y)im 2oueplodde Ul anjeA ‘821d aseyaind enjeA yoog) Xe
:SpJom J8yjo ujf

‘uone|nBal jeussiul s,Auedwo?) sy} YIm aoUeplodde ul snjep +

‘@o1d aseyoind +

‘anjeA yoog +
:sBuimoljo} ay} Jo anjea 1saybiy ay} st anjea
19yJew uay) ‘eyep Buipodal sy} o3 Joud syeam (Z0) om} snoinaid ayj Ul Uol}oBSUEBL) OU SEM 818U} J| -
‘o1ep Buipe.; }sale| ay; 1e aoud Buiso|D -

ajep Buipodas ay} 18 N/ 0} UOISIaAUO0D 10} )kl abueyoxe ublaio) x (Aoualind ubialoy ul) aoud - | sabueyoxa ¥o0)s ublaloj uo palsl| saleys | zz
‘(sjueliem palanod pajsijun 1o}) aoud aseydind - suonesiuebio ssauisng sa1jlINo8s
‘ajep Buipodal ay) 0} Joud ajep Buipely 1saje| ay) Je @aud Buiso|) - | 18Yjo  Aq  penss!  SJUBLEM  PBISA0D L2

sanN28s Iayjo

Auedwon ay Aq pajoajas uonesiuebio uolen|ea Juspuadapul ue Ag paulwlisiap anjep sjesse paxiy BYIQ | 0Z
"0} ‘sa|oIyaAn
18SSE 8y} JO anjeA yooq 18N | Jojow  pue juswdinba  ‘sauaulyoel) 6l
ssalboid ul uoioNIISUOD JO $1S09 pajenwnooe/Auedwon ssaiboid ul uooNIISU0D
syl Aq pepses uonesiuebilo uoneneA juspuadspul ue AQ  pauluglep  onjea | Buipnpul  ‘sainoniys  pue  sBuiping | 81
Auedwon ay) Ag paloajes uonesiueblo uonenjea Juspuadapul ue Agq paulwlalep anjea sybu asn pueq | /L

sjosse paxid

uonje|nbal jeussiul s,Auedwo) sy} Ym aoueplodde Ul anjep saseo Jayl0 | 9l
salueduwo Juaw}sanul
alep | senunoas Jo juswaose|d ajeAld ul panssi
Buipodas ay; 0} Joud aleys/e1ealIuad punyAiun uolnguiuo [ejded auo Jad anjea jasse Jau jsaje | saleyg/spuny papua-uadQ/spunj Jloquisiy | Gl
a1ep Buipodal ayy 01 Joud Hun puny/AWN
1s8)e| ay} uay} ‘sjep Buipodal ayy 0} Joud sy8aM (Z0) OM]} SyY} Ul UOJJOBSUEBI} OU SEM 3Jay) § -
ajep Buipodal ayy o} Joud ajep Buipel; 1seie| ay) Je aoud Buisol) - pun4 4] 3/spuny oignd pus-paso|D | ¥l

soluedwod JusLWw)SaAUl SaI3INIAS JO saleyg/spuny

anjeA ja)Jew Buluiwialep Joy sajdisung

josse jo adA |

‘ON

(penunuos) gzoz aunr p¢ je se Joday oney Ajajes |eloueuld o} sajoN
Auedwon »203s jJutor sanunsag g\




(ii)

(iii)

(d)

MB Securities Joint Stock Company
Notes to Financial Safety Ratio Report as at 30 June 2025 (continued)

Market risk coefficient

Market risk coefficient is determined for each type of asset in accordance with the provisions of
Circular 91 as disclosed in Note 5(a).

Increase in market risk value

The market risk values of assets will be increased if the Company significantly invests in such
assets, except for secured underwriting securities, Government bonds and bonds guaranteed by
the Government. Market risk value is increased in accordance with the following principles:

* Increase by 10% if the total value of any investment in shares and bonds of an organisation
accounts for from more than 10% to 15% of the Company’s equity;

= |ncrease by 20% if the total value of any investment in shares and bonds of an organisation
accounts for from more than 15% to 25% of the Company’s equity;

= |ncrease by 30% if the total value of any investment in shares and bonds of an organisation
accounts for more than 25% of the Company’s equity.

Dividends, coupons, value of privileged rights of securities (if any) or interest receivables from
cash and cash equivalents, transferrable instruments and valuable papers are added to the asset
values when determining the market risk value.

Settlement risk value

Settlement risk value is the value corresponding to the level of loss which may occur if
counterparty is unable settle obligations or transfer assets on time as committed. Settlement risk
value is determined at the end of transaction date or contract date as follows:

= Settlement risk value before the due date for payment/transfer of securities is determined in
accordance with following principle:

Settlement risk Settlement risk Value of the asset
before due date = coefficient by X with settlement risk
counterparty

The above principle to determine settlement risk value before due date is applicable for
following contracts:

- Term deposits at credit institutions, certificates of deposit issued by credit institutions;

- Securities lending contracts and securities borrowing contracts in compliance with laws;
- Repurchase agreements in compliance with laws;

- Reverse repurchases agreements in compliance with law;

- Margin loan contracts in compliance with laws; and

- accounts receivable from customers in securities trading activities.

= For underwriting contracts signed with other organisations in an underwriting syndicate in the
form of a firm undertaking in which the Company is the lead underwriter, the settlement risk
value shall be 30% of the residual value of an underwriting contract for which payment has
not been made.
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MB Securities Joint Stock Company

Notes to Financial Safety Ratio Report as at 30 June 2025 (continued)

= Overdue settlement risk value is determined in accordance with following principle:

Overdue settlement Settlement risk Value of the asset
risk = coefficient by overdue X with settlement risk
period

The above principle to determine settlement risk value after due date is applicable for:

Receivables, matured bonds, valuable papers, matured but unpaid debt instruments;

Assets that are overdue for transfer, including securities incurred during the normal

business of the Company, customers’ securities in securities brokerage transactions;

Securities, cash not received from matured transactions/contracts include term deposits
at credit institutions, certificates of deposit issued by credit institutions; securities lending
contracts and securities borrowing contracts in compliance with laws; repurchase
agreements in compliance with laws; reverse repurchase agreements in compliance with
laws; and margin loan contracts in compliance with laws and accounts receivable from

customers in securities trading activities.

Settlement risk coefficient

In accordance with the requirements of Circular 91, settlement risk coefficient by counterparty is

as follows:
Settlement risk
No. | Counterparty coefficient
1 The Government, issuing organisations guaranteed by the
Government and central banks of countries in the OECD, 0%
people’s committee of provinces and cities under central
authority
Stock Exchanges, Vietnam Securities Depository 0.8%
Credit institutions, financial institutions, and securities
companies established in countries in the OECD and with a 3.2%
credit rating satisfying the internal rules of the Company
4 Credit institutions, financial institutions, and securities
companies established in countries outside the OECD; or 4.8%
established in countries in the OECD but with a credit rating not '
satisfying the internal rules of the Company
5 | Credit institutions, financial institutions, securities trading
entities, securities investment funds, securities investment 6%
companies established and operating in Vietham
6 | Other organisations, individuals and others 8%
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MB Securities Joint Stock Company
Notes to Financial Safety Ratio Report as at 30 June 2025 (continued)

In accordance with the requirements of Circular 91, settlement risk coefficient by overdue status

is as follows:
. Settlement risk
No. | Overdue period coefficient

1 | 0 - 15 days after the due date for payment/transfer of securities 16%

2 16 - 30 days after the due date for payment/transfer of 309
securities °

3 31 - 60 days after the due date for payment/transfer of 48%
securities °

4 Above 60 days after the due date for payment/transfer of 100%
securities °

Time for payment/transfer of securities according to regulations on derivative securities (for
derivative securities), is T+2 (for listed securities), T+1 (for listed bonds), T+n (for transactions
agreed outside the trading system in n days as agreed by the two parties).

(ii) Value of assets with settlement risk

> Value of assets with settlement risk in securities borrowing activities, securities lending
activities, margin trading activities, repurchase/reverse repurchase agreements, and other

transactions:
No. | Type of transaction Value of assets with settlement risk
1 | Term deposits, deposit All balances of deposits, certificates of deposit,
certificates, unsecured loans; | loans, contracts, transactions plus dividends,
contracts, transactions and coupons, value of privileged rights (for securities) or
capltal ut”lsanon amounts interest receivables and other Charges (fOI’ Cl'edlt
amounts)
2 | Securities lending Max {(Market value of the contract — Value of
collateral assets (if any)), 0}
3 | Securities borrowings Max {(Value of collateral assets — Market value of
the contract), 0}
4 | Reverse repurchases Max {(Contract value calculated in accordance with
agreements purchase price — Market value of the contract * (1 —
Market risk coefficient)), 0}
5 | Repurchase agreements Max {Market value of the contract * (1 — Market risk
coefficient) — Contract value based on the selling
price), 0}
6 | Margin loans (lending to Max {(Outstanding loan balance — Value of
customers to purchase collateral assets), 0}
securities)/Other
arrangements with similar
nature

Outstanding balance comprises the principal, interest and related fees.

Value of collateral assets is based on the market value. When the market values of collateral
assets are not available, values are in accordance with the Company'’s internal regulation.
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(iii)

MB Securities Joint Stock Company
Notes to Financial Safety Ratio Report as at 30 June 2025 (continued)

» Value of assets with settlement risk in securities trading transactions:

No. | Time Value of assets with settlement risk

A. For the sale of securities transactions (seller is the Company or the Company’s
customers in brokerage activities)

1 Before the due date for Nil
payment
2 | After the due date for Market value of the contract (if the market value is
payment lower than the transaction price)
Nil (if the market value is higher than the transaction
price)

B. For the purchase of securities transactions (buyer is the Company or the
Company’s customers)

1 Before the due date for Nil
securities transfer
2 | After the due date for Market value of the contract (if the market value is
securities transfer higher than the transaction price)
Nil (if the market value is lower than the transaction
price)

Time for payment/transfer of securities in accordance with regulations on derivative securities
(for derivative securities), is T+2 (for listed shares), T+1 (for listed bonds), or T+n (for transactions
agreed outside the trading system in n days as agreed by the two parties)

»> Sefttlement risk values of overdue accounts receivable, matured bonds and debt instruments
are the underlying amounts including par value plus accrued interest and fees, less actual
cash previously received (if any).

Deductions from the value of assets with settlement risk

The Company deducts the value of collateral asset received from counterparties or customers
from the value of assets with settlement risk when determining the value of assets with settlement
risks if the contracts and transactions meet the following criteria:

= The counterparties or customers have collateral assets to secure for their obligations
including cash, cash equivalents, valuable papers, transferable money market instruments,
listed securities on Vietnam Stock Exchanges and its subsidiaries, Government bonds, or
bonds underwritten by the Ministry of Finance;

= The Company has the right to control, manage, use or transfer the collateral assets if the
counterparties fail to settle the obligations according to the contractual schedules.
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(iv)

v)

MB Securities Joint Stock Company
Notes to Financial Safety Ratio Report as at 30 June 2025 (continued)

Value of collateral assets deducted from the value of assets with settlement risk is calculated as
follows:

Value of Asset '
collateral = Assetquantity = x valueper X (1- Market risk
. coefficient)
assets unit

Asset value is determined in accordance with the requirements of Circular 91 as described in Note
3(c)(i).-

Market risk coefficient is determined in accordance with the requirements of Circular 91 as disclosed
in Note 5(a).

Settlement risk value increase

Settlement risk values are increased in the following cases:

* |Increase by 10% if the value of deposit contracts, certificates of deposit, loans, undue
accounts receivable, reverse repurchase agreements, repurchase agreements, total loans to
any organisation or individual and group of related organisations and individuals (if any),
accounts for more than 10% to 15% of the Company’s equity;

= |ncrease by 20% if the value of deposit contracts, certificates of deposit, loans, undue
accounts receivable, reverse repurchase agreements, repurchase agreements, total loans to
any organisation or individual and group of related organisations and individuals (if any),
accounts for more than 15% to 25% of the Company’s equity;

= [ncrease by 30% if the value of deposit contracts, certificates of deposit, loans, undue
accounts receivable, reverse repurchase agreements, repurchase agreements, total loans to
any organisation or individual and group of related organisations and individuals (if any), or
any individual and its related parties (if any), accounts for over 25% of the Company’s equity.

Dividends, coupons, value of privileged rights of securities (if any) or interest receivables from
cash and cash equivalents, transferrable instruments and valuable papers are added to the asset
values when determining the payment risk value.

Netting off value of assets with settlement risk

The value of assets with settlement risk is netted off if the following conditions are fully satisfied:
= The settlement risk is related to the same counter party;

= The settlement risk arises from the same type of transactions; and

= The netting off is agreed by the parties in writing in advance.
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(e)

MB Securities Joint Stock Company
Notes to Financial Safety Ratio Report as at 30 June 2025 (continued)

Operational risk value

Operational risk value is the value corresponding to the level of loss which may occur due to a
technical or system error, human error during the operations, or shortage of capital arising from
expenses, losses from investment activities, or other objective reasons

The operational risk of the Company is calculated at the higher of 25% of the operating expenses
in the latest 12-month period to the reporting date and 20% of its minimum charter capital for
business operations in accordance with the law.

Operating expenses include all costs incurred during the period after deducting:

Depreciation expenses

Expense or reversal of allowance for diminution in the value of current financial assets and
collaterals;

Expense or reversal of allowance for diminution in the value of long-term financial assets;
Expense or reversal of allowance for diminution in the value of accounts receivable;

Expense or reversal of allowance for diminution in the value of other current assets;

Expense on downward revaluation differences of financial assets at financial assets at fair
value through profit or loss; and

Interest expenses.
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MB Securities Joint Stock Company
Notes to Financial Safety Ratio Report as at 30 June 2025 (continued)

Liquid capital

No.

Items

Liquid capital as at 30/6/2025

Liquid capital
VND

Deductions
VND

Additions
VND

Owner’s equity

—

Owner’s equity excluding redeemable
preference shares (if any)

5,728,129,810,000

Capital surplus excluding redeemable
preference shares (if any)

335,558,320,000

Treasury shares

(743,610,327)

Convertible bond options —
equity component

Other capital

Differences upon asset revaluations at
fair value

Reserve to supplement share capital

OoN| O O A~ W N

Operational risk and financial reserves

24,516,764,528

Other equity funds

1,625,982,305

Retained profits (i)

1,269,090,175,708

Allowance for diminution in the value
of assets

62,596,565,191

Differences upon fixed asset
revaluations

Foreign exchange differences

Convertible debts

Deductions or additions relating to
investments (ii)

28,893,434,280

10,813,804,337

Other capital (if any)

Total

7,402,694,377,462

Current assets

Financial assets

Cash and cash equivalents

Financial assets at fair value through
profit or loss (FVTPL)

- Securities with market risks

- Securities deducted from liquid
capital

Held-to-maturity investments (HTM)

- Securities with potential market
risks

- Securities deducted from liquid
capital

Loans

Available-for-sale financial assets
(AFS)

- Securities with potential market
risks

- Securities deducted from liquid
capital
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MB Securities Joint Stock Company
Notes to Financial Safety Ratio Report as at 30 June 2025 (continued)

No.

Items

Liquid capital as at 30/6/2025

Liquid capital
VND

Deductions
VND

Additions
VND

Allowance for diminution in the value
of financial assets and collaterals

Accounts receivable (Receivables
from sales of financial assets,
Receivable and accrued dividends,
interest from financial assets)

Accounts receivable with remaining
terms to maturity of 90 days or less

Accounts receivable with remaining
terms to maturity of more than 90
days

91,132,325

Undistributed covered warrants

‘-s"?/‘

Underlying securities for hedging
upon issuance of covered warrants

i |

e=<
=
=

10

Receivables from securities services
provided

L 5
A s E

- Accounts receivable with remaining
terms to maturity of 90 days or less

A
<

\

- Accounts receivable with remaining
terms to maturity of more than 90
days

11

Intra-company receivables

- Intra-company receivables with
remaining terms to maturity of 90
days or less

- Intra-company receivables with
remaining terms to maturity of more
than 90 days

12

Receivables on securities transaction
errors

- Accounts receivable with remaining
terms to maturity of 90 days or less

- Accounts receivable with remaining
terms to maturity of more than 90
days

13

Other receivables

- Accounts receivable with remaining
terms to maturity of 90 days or less

- Accounts receivable with remaining
terms to maturity of more than 90
days

552,488,211

14

Allowance for diminution in value of
receivables
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MB Securities Joint Stock Company
Notes to Financial Safety Ratio Report as at 30 June 2025 (continued)

No.

Items

Liquid capital as at 30/6/2025

Liquid capital
VND

Deductions
VND

Additions
VND

1

Other current assets

Advances

- Advances with remaining terms of 90
days or less

- Advances with remaining terms of
more than 90 days

182,280,853

Office supplies, tools and instruments

473,784,986

Short-term prepaid expenses

2,326,519,419

Short-term deposits and collaterals

90,000,000

* Mg
—t

| —

Deductible value added tax

Taxes and others receivable from
State Treasury

652,622,728

Other current assets

9,928,562,854

Allowance for diminution in the value
of other current assets

Sub-total

14,297,391,37

\".ij-’r\')‘.\‘/

Long-term assets

Long-term financial assets

Long-term receivables

Investments

Held-to-maturity investments (HTM)

- Securities with potential market risks

- Securities deducted from liquid
capital

Investments in subsidiaries

Other long-term investments

Fixed assets

142,502,343,713

Investment property

Construction in progress

Other long-term assets

Long-term deposits and collaterals

2,514,566,867

Long-term prepayments

56,634,336,546

Deferred tax assets

10,776,805,990

Deposits at Payment Support Fund

20,000,000,000

Other long-term assets
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MB Securities Joint Stock Company
Notes to Financial Safety Ratio Report as at 30 June 2025 (continued)

No.

Items

Liquid capital as at 30/6/2025

Liquid capital
VND

Deductions
VND

Additions
VND

Vi

Allowance for diminution in the
value of long-term assets

Assets being qualified, subject to
adverse opinion or disclaimer of
opinion in the audited/reviewed
annual financial statements but not
yet included in the deductions in
accordance with prevailing
regulations

1C

Sub-total

232,428,053,116

Deposits

Deposited amounts

11

Amounts deposited at Payment
Support Fund of Vietnam Securities
Depository and Clearing Corporation

1%

Amount deposited at the clearance
fund of central counterparties for
open position of clearing members

10,181,017,067

1.3

Deposit of cash and payment
guarantee of bank upon issuance of
covered warrants

18,038,169,863

Value of collaterals for liabilities with
the remaining term exceeding 90
days

1D

Sub-total

28,219,186,930

LIQUID CAPITAL=1A-1B-1C -1D

7,127,749,746,040
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(i)

MB Securities Joint Stock Company
Notes to Financial Safety Ratio Report as at 30 June 2025 (continued)

Retained profits

30/6/2025
VND
Retained profits 1,264,914,882,337
Add: Unrealised loss 4,175,293,371

1,269,090,175,708

Additions and deductions relating to investments

Details of deductions and additions relating to investments which were added back/deducted
from the liquid capital as at 30 June 2025 are as follows:

Cost Market value Difference
VND VND VND
Increases
Shares 180,814,786,340 181,124,246,666 309,460,326
Unlisted certificate of deposit 45,922 055,989 56,426,400,000 10,504,344,011
226,736,842,329 237,550,646,666 10,813,804,337
Decreases
Shares 327,795,671,340 298,902,237,060 (28,893,434,280)

554,5632,513,669 536,452,883,726 (18,079,629,943)
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(a)

MB Securities Joint Stock Company
Notes to Financial Safety Ratio Report as at 30 June 2025 (continued)

Risk value

Market risk value

Risk Risk exposure Risk value
Investment portfolio as at 30/6/2025 coefficient (VND) (VND)
(1) (2) 3)=(1)x(2)

Cash and cash equivalents, money market instruments

1

Cash (VND)

0%

1,921,365,041,874

2

Cash equivalents

0%

Valuable papers and transferable
money market instruments,
certificates of deposits

0%

2.212,136,701,015

Government bonds

Zero-coupon Government bonds

0%

Government coupon bonds

5.1

Government bonds (including
treasury bonds and project bonds
previously issued), bonds issued
by governments of countries in the
OECD or bonds guaranteed by the
government or central bank of
countries in the OECD, and bonds
issued by IBRD, ADB, IADB,
AFDB, EIB and EBRD, municipal
bonds

3%

1,011,654,000,000

30,349,620,000

Corporate bonds

Credit institution bonds

Credit institution bonds with
remaining terms to maturity of less
than 1 year, including convertible
bonds

3%

Credit institution bonds with
remaining terms to maturity of 1
year up to 3 vyears, including
convertible bonds

8%

Credit institution bonds with
remaining terms to maturity of 3
years up to 5 years, including
convertible bonds

10%

Credit institution bonds with
remaining terms to maturity of
more than 5 years, including
convertible bonds

15%

517,864,613,407

77,679,692,011
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MB Securities Joint Stock Company
Notes to Financial Safety Ratio Report as at 30 June 2025 (continued)

Iv.

Corporate bonds

Listed corporate bonds

Listed bonds with remaining term to
maturity of less than 1 year, including
convertible bonds

8%

Listed bonds with remaining terms to
maturity of 1 year up to 3 years,
including convertible bonds

10%

Listed bonds with remaining terms to
maturity of 3 years up to 5 years,
including convertible bonds

15%

Listed bonds with remaining terms to
maturity of more than 5 vyears,
including convertible bonds

20%

V.

Corporate bonds

Unlisted corporate bonds

Unlisted bonds issued by listed
enterprises with remaining term to
maturity of less than 1 year, including
convertible bonds

15%

Unlisted bonds issued by listed
enterprises with remaining terms to
maturity of 1 year up to 3 years,
including convertible bonds

20%

779,364,884,662

155,872,976,932

Unlisted bonds issued by listed
enterprises with remaining terms to
maturity of 3 years up to 5 years,
including convertible bonds

25%

Unlisted bonds issued by listed
enterprises with remaining terms to
maturity of more than 5 years,
including convertible bonds

30%

Unlisted bonds issued by other
enterprises with remaining term to
maturity of less than 1 year, including
convertible bonds

25%

Unlisted bonds issued by other
enterprises with remaining terms to
maturity of 1 year up to 3 years,
including convertible bonds

30%

Unlisted bonds issued by other
enterprises with remaining terms to
maturity of 3 years up to 5 years,
including convertible bonds

35%

Unlisted bonds issued by other
enterprises with remaining terms to
maturity of more than 5 years,
including convertible bonds

40%

86,046,212,120

34,418,484,848
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MB Securities Joint Stock Company

Notes to Financial Safety Ratio Report as at 30 June 2025 (continued)

IV. | Shares
Ordinary shares and preference
9 shares of companies listed on the
Ho Chi Minh City Stock Exchange;
shares of open-ended funds 10%  |465,838,612,560 | 46,583,861,256
Ordinary shares and preference
10 | shares of companies listed on the
Hanoi Stock Exchange 15% 2,358,000 353,700
Ordinary shares and preference
11 | shares of unlisted public companies
registered for UpCom trading 20% 5,726,101,690 | 1,145,220,338
Ordinary shares and preference
shares of public companies which
12 have been registered for depository,
but have not been listed or not yet
registered for trading; shares of
Initial Public Offerings (IPO) 30% - -
13 | Shares of other public companies 50% 84,187,626,518 | 42,093,813,259
V. | Securities investment fund certificates
14 Public funds, including public
securities investment companies 10% 56,426,400,000 | 5,642,640,000
Member funds, individual securities
15 | investment companies 30% . .
VI. | Securities restricted for trading
Securities of unlisted public
companies subject to reminders due
16 to delay in disclosure in
audited/reviewed financial
statements according to prevailing
regulations 30% u =
17 | Listed securities subject to warning 20% - 5
18 | Listed securities subject to control 25% - -
19 Temporary non-trading and
restricted trading securities 40% 2 2
20 Securities with delisting or trading
cancellation 80% 19,089,956 15,271,965
VII. | Derivative securities
21 | Future contracts on share index 8% . -
Future contracts on government
22 bonds 3% - .
VIl | Other securities
5 Shares listed on foreign stock
3 | markets within standard indexes 25%, - 5
Shares listed on foreign stock
24| markets not within standard indexes |  100% ) ]
Covered warrants listed on Ho Chi
25 | Minh Stock Exchange 8% ) )
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(b)

MB Securities Joint Stock Company
Notes to Financial Safety Ratio Report as at 30 June 2025 (continued)

26

Covered warrants listed on Hanoi
Stock Exchange

10%

27

Shares and bonds issued by non-
public companies that do not have
the most recent audited financial
statements at the reporting date or
have audited financial statements
with adverse opinion or disclaimer
of opinion or qualified opinion.

100%

28

Shares, capital contribution and
other securities

80%

7,573,000,000 | 6,058,400,000

29

Covered warrants
securities companies

issued by

8%

487,398,710 38,991,897

30

Securities generated from hedging
of covered warrants issued by the
security company (for interest-free
covered warrants)

10%

7,421,006,000 742,100,600

31

Difference between the value of
underlying securities used for
hedging and the value of underlying
securities necessary for hedging for
covered warrants

10%

82,618,307 8,261,831

Increased risks (if any)

Securities code

Increase

Risk value
(VND)

Risk exposure
(VND)

1

BCM bonds

10%

155,872,976,932 | 15,587,297,693

TOTAL MARKET RISK

416,236,986,330

Settlement risk value

Settlement risk before due date (i)
Overdue settlement risk (ii)

Risk from other advances, contracts and transactions (iii)

Incremental risk (iv)

Total settlement risk

30/6/2025
VND

457,560,398,533
8,312,002,135

58,836,069,041

524,708,469,709
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MB Securities Joint Stock Company
Notes to Financial Safety Ratio Report as at 30 June 2025 (continued)

(c) Operational risk value

Period from
1/7/2024 to
No. | ltems 30/6/2025
VND
. Total operating expenses in 12 months 2,008,766,200,592
Il. Deductions from total operating expenses (i) 671,658,867,163
1. Total operating expenses after deductions (Il = | — 1) 1,337,107,333,429
V. 25% of total operating expenses after deductions (IV = 25% lll) 334,276,833,357
vV 20% of minimum charter capital for business operations
' of the securities company 180,000,000,000
TOTAL OPERATIONAL RISK (Max {IV, V}) 334,276,833,357

(i)  Deductions from total operating expenses

Value

VND
Depreciation expenses 58,399,922,788
Reversal of allowance for diminution in the value of financial
assets and collaterals (26,214,856,500)
Reversal of allowance for diminution in the value of receivables (20,687,109,891)
Downward revaluation differences of financial assets at financial
assets at fair value through profit or loss 29,726,285,505
Interest expenses 630,434,625,261
Total deductions from operating expenses 671,658,867,163

21 July 2025

Head of Compliance
Chief accountant Control Department

Nguyen Van Hoc
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