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Ap luc chét 167 & viing dinh lich st

+ Chi sb chirng khoan toan cau giam -0,3% trong tuan vira qua, dwdi &p lwc diéu chinh tr mre cao ky luc tir chivng khoan My. Dow Jones
hoan tat tuan giao dich v&i mirc giam 1%, S&P 500 va Nasdaq gidm twong ng 0,3% va 0,1%. Bén canh dé, cac thi trwong Ion ciing
diéu chinh gidm trong tuan vira qua gébm: Nhat Ban -0,4% va An D6 -1,2%. Van dé thué quan lai pht bong Ién thi trwong & nhirng phié
cubi tuan: Vao tdi hém thir Ndm, 6ng Trump tuyén bb ap thué quan 35% lén Canada, tang tlr mirc 25% trwdc d6, va canh béo sé tang
murc thué 1én cao hon néu Ottawa tra diia. Trong mot cudc tra 16i phdng van ké&nh NBC News cluing ngay, 6ng Trump néi 6ng dw dinh ap
thué quan chung 15-20% lén cac quéc gia ma éng chwa glri thu 4p thué quan va ciing chwa dat théa thuan thwong mai véi My. Ngoai
ra, 6ng Trump da ap thué quan 50% |én déng, doa ap thué quan 200% Ién dwoc pham, va ap thué quan 50% Ién Brazil.

» O thi trvong hang hoa, gia Bong tang vot + 10,4% trong tuan vira qua, gia Bac cling tang manh + 3,9%, gid Dau phuc hoi +3,8%, gia
Vang cling Ién mc cao nhat trong 1 tuan va tang +0,8%.

»  BOai voi thi treong trong nwdc: Chi s Vn-Index chét tuan & nguwéng 1.457,76 diém, tang +70,79 diém, twong duong tang +5,1% so voi
tuan trudc, dénh dau tuan tang manh nhat ké ttr cudi nam 2022. Nhém coO phieu Midcap va Smallcap tang lan lwvgt +2,71% va +1,92%,
murc tang cha yeu tap trung & nhém Bluechips, v&i VN30 tang + 7,07 %.

« Mét s6 nhém cbd phiéu c6 muc tang rpanh, hon thi trwdng nhw: Vingroup (+16,37%), Xay ,dl_fng va VLXD (+9,34%), Chirng khoan
(+9,11%), ... & chieu ngwoc lai, nhém cd phiéu di ngwoc thi trwdng: Thay san (-0,93%), Bao hiém (-0,81%), ...

« Thanh khoan toan thi tru’g‘)’ng tuan VL‘,I’a’ qua dat 34.124 ty dong, tang +30% so v&i tuan trudc dd, trong dé thanh khoan khép 1énh ciing
vot +36% 1én 31.761 ty dong. Theo thong ké, thanh khoan ntra dau thang 7 tang +61% vsck va tang + 33% so v&i thang 6, dat 31.242 ty
dong. Liy ké tr dau nam, thanh khoan toan thi trwong dat 22.536 ty dong, tang +7% so v&i mirc binh quan nam 2024 nhwng giam 5%
SO VOi cung ky.

« Khéi ngoai mua rong +6.839 ty ddng, danh d4u tudn mua rong thr 2 lién tiép, ké tlr phién quay lai mua rong (2/7), khdi ngoai da mua
rong tdng cong gan 12.000 ty ddng. Ly ké tlr ddu ndm trén toan thj trweng, khdi ngoai ban rong -31.942 ty déng. Tuan vira qua khoi
ngoai mua rong dbi véi SSI (+2.018 ty ddng), SHB (+1.007 ty déng), HPG (+690 ty déng), FPT (+642 ty déng), trong khi ban rong GEX
(-391 ty déng), KDH (-137 ty déng), ... trong vong 1 thang tré lai day, khdi ngoai da mua rong: SSI (+3.212 ty déng), HPG (+1.773 ty
ddng), MSN (+917 ty déng), trong khi ban rong VIC (-750 ty déng), VJC (-397 ty ddng), GEX (-297 ty déng), v.v...
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Ap luc chét 1oi &@ ving dinh lich st

«  Mac du c6 tuan tdng manh ké tir cubi nam 2022, khéi lwong giao dich dat mtc ky luc duoc trao tay nhwng dong tién kha phan héa trong tuan
vira qua. Mtrc tang thanh khoan cting hiéu suat tang & chi so tap trung & mét vai nhém c6 phiéu: Ngan hang, Chirng khoan, Bat dong san,
Vingroup, Xay dwng va VLXD, Thwc pham.

* V& dinh gia, chi s6 P/E (ttm) cta thi trwong hién tai &@ mirc 14,7 1an, khong con ré nhwng vén thap hon so véi binh quan 3 nam (15 lan) khoang
2% va thap hon v&i binh quan 5 nam (15,6 1an) khoang 5,2%.

« Nhan dinh thj trwong: Chi s6 Vn-Index vira cé tudn tang manh nhéat trén thé gidi: +5,1%/tuan, +10/8%/thang va +19,3%/3 thang (theo
eg. stockg org). Pay |a mirc ting theo tudn manh nhat ké t gidra thang 12/2022, bén canh d6 khéi lwgng giao dich ciing 1ap ky luc véi 6,1 ty cb
phiéu dwoc trao tay théong qua kho’p lénh trén san HOSE va 7,1 ty cb phiéu trén ca 3 san. Bén canh do, gia tri glao dich cling tiém can mwc cao
ky luc hdi thang 3/2022 khi chi sé Vn-Index & viing 1.500 diém. Da téng cla thj truéng dwoc thwe sw manh mé ké tir phién khéi ngoai quay tré
lai mua rong (2/7), chi sb nay da tdng gan 80 diém trong mirc tang 117 diém ké tir khi vwot dinh 1.350 diém. Trong tuan tdng manh vira qua,
chi s6 Vn-Index tang hon 70, trong d6 nhém Vingroup (VIC, VHM, VRE) déng gép 27 diém, cac cd phiéu 16n khac hé tro thi trwéng chi yéu la:
Ngan hang (VCB, BID, VPB, CTG) va Thép (HPG). Tin hiéu dang chu y la dong tién dang cé sy phan héa du thanh khoan thj trwéng da tang
lén murc ky luc va chi sb da bt téc manh mé. Viéc dong tién kha tap trung trong bdi canh thanh khodn & viing dinh lich st c6 thé 1a rdi ro dbi
Vi thj treéng & thoi diém hién tai. Chung téi cho réng, trang thai phan héa sé con manh hon trong tuan nay khi thi trwéng di vao vung dinh lich
st 1.500 diém. Luc nay, hoat ddng mua rong tir khdi ngoai dang thu hit sw chu y cla gidi dau tw, cé thé néi day 1a nhan té dang lan at cac yéu
t6 tac dong khac. Sau 8 phién mua rong lién tiép gan 12.000 ty ddong sau, mét sb tin hiéu cin chu y trong thdi gian téi la téng gia tri giao dich
mua ho&c mua rong gidm sé anh hwdng dén tam ly thj trwéng luc nay. Bén canh yéu té dong vén ngoai, viéc thanh khoan 1én mic cao ky luc
cling di kém véi mire st dung don by tng cao, day ciing la tin hiéu dang lwu y khi cha chi s6 va thanh khoan da but tbc 1&én viing dinh lich str.
Luc nay thi trwéng dang héi tu nhiéu yéu té hd trg cho mach tang tiép dién cda thi trwéng hwéng téi mie cao lich st & khu viee 1.500 diém.
Chung t6i van lwu y nha dau tw chd y vé& mirc dd phan hoéa cé thé con ré nét & tuan nay, bén canh dé viéc thanh khodn dwoc day 1én méc cao
ky luc cé thé di kém rui ro vé ty 1& don bay. Ngoai ra, nha dau tw cling nén quan sat ky di&n bién ctia dong vén ngoai sau 2 tudn mua rong kha
manh vira qua. Vé ky thuat, chi s6 Vn-Index c6 thé co nhip rung I&c trong tuan nay khi thué quan cta Trump gay chd y v&i viéc ap thué lén 30%
ddi véi Mexico va EU, bén canh dé tuan nay ciing 1a tuan dao han phai sinh sau nhip tdng manh va viéc Vn-Index di vao vung dinh lich st
1.500 diém sé& khién nha dau tw cha dong chét 1oi.

»  Chién lvgc giao dich: Chi dong ha don by trong bdi canh thj trwong dang manh dé dugc mirc gia tot, tap trung vao cb phiéu trong danh muc
thay vi tham phiéu chi s6 chung. Do hién twong phan hoa trong ,tl‘fng nhém cb phiéu nén mirc tang ciing khac nhau, nha dau tw c6 thé co cau &
nhém ¢ phiéu chwa tang hodc nhém cd phiéu phong tht cho dén nhém cé phiéu dwoc hwéng loi tir gia hang héa dang tang tré lai.
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Cac sw kién chinh trong tuan nay (14/07 — 18/07)
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Dién bién cac chi s6 chirng khoan tuan qua

Index
Global
Dow Jones
S&P 500
Europe
Japanese
Korea
China
HongKong
Taiwan
Indian
Singapore
Malaysia
Indonesia
Thailand
Philippine
Vietnam

Brent Oil
Crude Oil WTI
Gold

S&P 500 VIX
Dollar Index

u.S. 10Y
U.S. 2Y

Last
922.56
44,371.51
6,259.75
547.34
39,569.68
3,175.77
3,510.18
24,139.57
22,751.03
25,149.85
4,087.81
1,536.07
7,047.44
1,121.13
6,459.88
1,457.76

70.36
68.45
3,364.00

16.40
97.53

4.42
3.89

1 Week 1 Month YTD 1 Year
-0.3% 3.7% 9.7% 11.4%
-1.0% 5.2% 4.3% 10.9%
-0.3% 4.7% 6.4% 11.5%

1.2% 0.4% 7.8% 4.4%
-0.4% 4.6% -0.8% -3.9%
4.0% 9.7% 32.4% 11.2%
1.1% 3.9% 4.7% 18.1%
0.9% 1.0% 20.3% 32.0%
0.9% 3.1% -1.2% -4.9%
-1.2% 1.7% 6.4% 2.6%
1.9% 4.5% 7.9% 16.9%
-0.9% 1.2% -6.5% -5.1%
2.7% -1.7% -0.5% -3.8%
0.1% -0.1% -19.9% -15.8%
1.0% 1.0% -1.1% -2.8%
5.1% 10.8% 15.1% 13.8%
3.8% -5.2% -5.7% -17.3%
3.9% -4.0% -3.9% -15.5%
0.8% -2.6% 27.4% 39.0%
-6.2% -21.2% -5.5% 31.6%
0.9% -0.7% -9.9% -6.0%
2.0% 0.2% -3.4% 5.5%
0.2% -1.4% -8.1% -12.7%

Nguén: Update 12/07, Investing, MBS Research

Vietnam
Korea
Indonesia
Venezuela
Austria
Greece

HK Aff Crp
Frankfurt
Singapore
Paris

Egypt
Netherlands
NBI BioTech
UAE Dubai

London

5.10%
3.58%
2.70%
2.50%
2.25%
2.19%
2.07%
1.90%
1.85%
1.73%
1.54%
1.44%
1.43%
1.42%
1.34%

Venezuela
Israel
Vietnam
Korea

PHLX Semicon
Turkey
Greece
NASDAQ
Portugal
Singapore
Hungary
UAE Dubai
Rus 2000
S&P 500
Gold & Silver

13.93%
11.66%
10.84%
9.24%
8.86%
6.94%
4.98%
4.94%
4.50%
4.31%
4.27%
4.19%
4.03%
3.94%
3.89%

Venezuela
PHLX Semicon
Korea
Israel
Portugal
Greece
NASDAQ
Austria
Rus 2000
Vietnam
Frankfurt
Italy
Ireland
Nikkei 225
Hungary

66.38%
42.73%
30.54%
26.40%
24.89%
23.86%
23.09%
20.64%
20.14%
19.25%
18.97%
18.00%
17.82%
17.82%
17.63%

Nguén: Update 12/07, en.stockg.org
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Energy Price. Weekly Monthly YTD YoY

Crude OIlUSD/BblI 68.75 3.5% 1.0% -4.1% -16.4%
BrentUSD/BbI 70.69 3.5% 1.9% -5.3% -16.9%
Natural gasUSD/MMBtu 3.3562 -0.9% -3.9% -7.6% 44.1%
GasolineUSD/Gal 2.1911 3.5% 1.0% 8.9% -12.7%
Heating OilUSD/Gal 2.466 2.4% 11.1% 6.4% -1.6%
CoalusD/T 112 1.9% 7.1% -10.6% -16.3%
TTF GasEUR/MWh 35.58 6.7% -2.2% -29.5% 12.7%
UK GasGBp/thm 85.309 7.7% -0.2% -32.0% 17.3%
EthanolUSD/Gal 1.735 0.3% 4.8% 27% -9.6%
NaphthaUSD/T 557.42 0.4% 0.6% -8.8% -20.0%
UraniumUSD/Lbs 71.75 -5.5% 29% -1.7% -16.7%
PropaneUSD/Gal 0.74 0.4% -28% -48% -8.5%
MethanolCNY/T 2373  -1.0% 29% -14.2% -6.0%
Urals OilUSD/BDbI 64.96 1.0% 25% -5.2% -18.3%
Metals Price.  Weekly Monthly  YTD YoY

GoldUSD/t.oz 3354.8 0.6% -0.9% 27.8% 39.1%
SilverUSD/t.oz 38.373 3.9% 56% 329% 24.7%
CopperUSD/Lbs 5.537 10.4% 14.4% 39.1% 20.6%
SteelCNY/T 3086 1.2% 52% -6.8% -6.5%
LithiumCNY/T 63750 2.3% 51% -15.1% -29.6%
Iron Ore CNYCNY/T 766 4.1% 9.0% -1.7% -7.4%
PlatinumUSD/t.oz 1454.5 4.6% 13.4%,  62.7% 45.4%
HRC SteelUSD/T 876.95 -0.2% 1.7% 23.7% 31.9%
Iron OreUSD/T 96.71 1.6% 13% -6.7% -11.7%
TitaniumCNY/KG 50.5 0.0% 0.0% 13.5% 4.1%

Industrial Price  Weekly Monthly YTD YoY

BitumenCNY/T 3633 1.7% 25% -1.5% 2.3%
CobaltusSD/T 33335 0.0% 0.0%  37.2% 22.8%
LeadUSD/T 2028.5 -1.8% 1.6% 3.9% -8.2%
AluminumUSD/T 2603.7 0.3% 3.3% 2.1% 5.0%
TinUSD/T 33559 -0.9% 28% 154% -3.2%
ZincUSD/T 2737.5 0.3% 35% -81% -7.0%
NickelUSD/T 15235 -0.2% 09% -04% -9.6%
MolybdenumCNY/Kg 510 16.7% 6.4% 8.7% 6.3%
PalladiumUSD/t.oz 12875 12.2% 21.4%  448% 34.5%
RhodiumUSD!/t oz. 5700 3.6% 3.6% 24.6% 23.9%
PolyethyleneCNY/T 7288 -0.3% 21% -145% -14.2%
PolyvinylICNY/T 4974 1.9% 4.4% 1.0% -16.0%
PolypropyleneCNY/T 7066 -0.3% 0.6% -42% -8.3%
Soda AshCNY/T 1174 -1.5%  -10.4% -23.2% -40.0%
NeodymiumCNY/T 562500 1.8% 0.9% 13.2% 23.0%
TelluriumCNY/Kg 605 4.7%  -142%  -6.2% -13.6%
UreaUSD/T 435 3.0% 20.5% 28.9%  38.8%
Di-ammoniumUSD/T 729 0.9% 1.3% 26.2%  35.4%
Index Price  Weekly Monthly YTD YoY

CRB IndexIndex 373.34 1.5% 0.6% 4.6% 9.3%
LME IndexIndex 4166.9 -1.3% 0.9% 6.7% -1.4%
GSClindex Points 551.39 -0.4% 0.1% 0.3% -3.7%
SSE Consume Commodity 7927.6 1.1% -0.9% 0.7% 8.4%
Containerized Freight 1733.3 -1.7%  -22.6% -29.6% -52.8%
Nuclear Energy IndexUSD 37.72 -0.7% 4.3%) 40.9% 20.9%
Solar Energy IndexUSD 37.9 -1.8% 11.1% 125% -15.0%
EU Carbon PermitsEUR 70.55 -1.6% -6.4%  -3.4% 1.7%
Wind Energy IndexUSD 18.99 2.0% 56% 28.3% 10.2%

Nguén: Update 11/07, tradingeconomics, MBS Research
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Lai suat

= Tuan vira qua, NHNN tiép tuc diéu hanh linh hoat nghiép vu thj treéng mé nham dadm bao thanh khoan hé théng. Tdng gia tri tin phiéu dwoc phat hanh trong tuan
wéc dat 21.4 nghin ty déng (+23% so véi tuan truwéc), ky han 7 ngay va ldi suat dao déng trong khoang 3.35% - 3.45%. Gia tri tin phiéu dao han wéc tinh 17.4
nghin ty déng. Cung v&i d6, Nha diéu hanh ciing duy tri bom tién vao hé théng qua kénh OMO véi gia tri khoang 71.1 nghin ty déng, ky han 7 va 91 ngay véi i
suat 4%. Khéi lwgng dao han trén kénh cadm cb wéc tinh 61.7 nghin ty déng. Theo d6, NHNN bom rong vao hé théng khoang 5.4 nghin ty ddng trong tuan.

= M&c dong thai bom rong cia NHNN, 14i suat lién ngan hang van tang & tat ca cac ky han. Cu thé, Iai suat qua dém, 1 tuan va 1 thang dong loat tang 1én mac 4.6%,
tang lan lwot 0.62, 0.52 va 0.27 diém phan tram. LAi suat 6 thang tdng nhe 0.2 diém phan tram |én mic 4.9%.

Lai suat lién ngan hang Thi trwéng mé
7% 50
6% 40
5% 1 A 30
4% W F 20
3% 10
2% 0 A
1% -10 ' ' W
0% -20
Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 1/12/2025 2/11/2025 3/13/2025 4/12/2025 5/12/2025 6/11/2025 7/11/2025
—QUA J8M e | tUAn 1 thang 6 thang ®Tin phiéu ®OMO

Nguén: Bloomberg, MBS Research Nguén: NHNN, MBS Research
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Thi trwérng ngoai héi va trai phiéu

Chi s6 DXY két tuan tang 0.6% lén 97.8 diém, chl yéu nh& vao nhirng thong béao thué dbéi rng clia Tdng théng Trump va tin hiéu tich cwc tir bién ban hop FOMC
thang 6. Trong tuan, My da chinh thirc gl thw vé viéc ap thué téi 14 qudc gia, véi mirc thué duw kién tir 20% dén 50% néu khong dat théa thuan trwéc ngay 1/8. Bong
thai nay lam day I1&n lo ngai vé chién tranh thwong mai, qua d6 thic day nhu cdu ndm gitr USD nhuw tai san tri &n. Bén canh do, bién ban FOMC cho thay Fed tiép tuc
duy tri quan diém than trong trong viéc cat gidm I&i suét, gop phan cing ¢ da tdng ctia ddng bac xanh. Trong nuéc, ty gia lién ngan hang hién dang & mirc 26,105
VND/USD (+2.5% so v&i dau nam). Ty gia tai thi trudng tw do & mirc 26,445 VND/USD (+2.7% so véi dau nam), va ty gia trung tam niém yét tai 25,128 VND/USD

(+3.2% so v&i dau nam).

Ty gia USD/VND

Trung tdm Ty Do e [ién Ngan Hang
27,000
26,500 -
26,000 M
25,500 -
25,000 -
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24,000 T T T T T T T
N} N} N} NS N} N7} N} N} N}
\650’ \Qn,Q’ \Qb\\q’ \QD\\,L \QO;Q' Q6)\% Q@\q' Q‘o@ \Q/\Q’
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Nguén: SBV, Bloomberg, MBS Research

Chi sé Dolar index va lgi suat TPCP My 10N
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Nguén: Bloomberg, MBS Research
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Kinh té vi mo trong nwéc

« Trong T6/25, kim ngach xu4t khdu hang héa so bd dat 39.5 ty USD (+16.3% svck), trong khi kim ngach nhap khau wéc dat 36.7 ty USD (+20.2% svck). Ly ké tir dau ndm, can can thwong mai
hang hda xuét siéu 7.63 ty USD. Chi sb san xuét cong nghiép (IIP) T6/25 wéc tinh ting 4.1% so vé&i thang trudc va ting 10.8% svck. Tuy nhién, chi s6 PMI T6 gidm xuéng mc 48.9 diém — danh
d4u thang th 3 lién tiép & nguwéng & dwdi ngwéng 50 diém trong bdi canh nhu cau quéc té suy yéu khién sé lwong don hang xuat khau téng gidam nhanh nhét trong vong 2 ndm tré lai day.

+ Tbc do tang trwdng cla tbng mirc ban & hang héa va doanh thu dich vu tiéu dung ting 8.3% svck trong T6. Liy ké 6T2025, tbng mirc ban 1& hang héa va doanh thu dich vu tiéu dung ting 9.3%
svck, néu loai tir yéu té gia tang tang 7.2% svck.

Chi s6 PMI san xuat va IIP caa Viét Nam (% Kim ngach xuat khau hang hoa nam qua cac Doanh thu ban 1é hang héa, dich vu tiéu ding
svck) thang (Ty USD) so v&i cung ki nam trwéc (Ty USD)
0, 0,
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Kinh té vi m6 trong nwéc

+ Tdng san pham trong nwéc (GDP) quy 11/2025 wéc tinh tdng 7.96% svck, chi thAp hon toc do tang 8.56% cua quy 11/2022 trong giai doan 2020-2025. Trong do, khu vwc ndng, 1am nghiép va thay
san téng 3.9%:; khu virc cdng nghiép va xay dwng tang 9%:; khu virc dich vu tdng 8.5%. Liy ké 6T2025, GDP ting 7,52% svck, 1a m&c cao nhét clia sau thang diu ndm trong giai doan 2011-2025 .

+ Trong 6T2025, kim ngach xuat khau hang héa so bo dat 219.8 ty USD, tang 14.4% svck. Mot sé6 mat hang c6 mirc tang trwdng manh trong ky bao gém: D6 choi, dung cu thé thao va bd phan
(+103.4% svck); dién t&r, may tinh va linh kién (+40% svck); san pham tir sat thép (+31.6% svck). Téc do tang trudng xuat khau tich cwe, theo d6 chi sé san xuéat cong nghiép (IIP) trong T6/25 wéc
tang 4.1% so vé&i thang truwde va tang 10.8% svck.

< R X . \ Kim ngach xuat khau hang h6a nam qua céc Chi s6 PMI san xuat va IIP cua Viét Nam (%
Tang trwéng GDP theo ttetng nhém nganh . - :
thang (Ty USD) svck)
40% 15% 100 45% 60 30
%0 35% 25
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10% 80 20
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20% 70 50 48.9 15
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60 16.3% 10
10% 50 50 10.8
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10 -25% 15
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CO0O0 0O ddAdd AN NNNMM®M®OIIT I T WO LW 0 -35% 30 T T . . . . . . . . . — -20
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= NO6ng nghiép Coéng nghiép va xay dwng Kim ngach xuét khau Tang trwdng XK (svck) e P|V|| s T3ng tred'ng IIP hang thang (%svck)
= Dich vy = GDP tang trwdng

Nguén: TCTK, Bloomberg, MBS Research Nguén: TCTK, MBS Research Nguén: TCTK, Bloomberg, MBS Research
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Kinh té vi mo trong nwéc

A
27 MBS viernam mACRO sNAPSHOT Thang 6/2025

7.96%
GDP Trong do6, khu virc ndng, 1am nghiép va thay san tang 3.9%:; khu virc cong nghi€p va xay dyng tang 9%; khu
Quy 2 A 7 96% 7os% T55%  7.40% Vwc dich vy ting 8.5%.

zaQ2s 1025 4Q24  3Q24

- Chi s6 PMI T6 giam xuéng mirc 48.9 - danh diu thang th 3 lién tiép & duwéi nguwdng 50 diém - trong bdi canh
1P PMI nhu cau quéc té suy yéu khién sb lrgng don hang xuit khdu giam nhanh nhét trong vong 2 nam tré lai day.
A 10.8% WV 489 - Chi s6 IIP T6/25 wd&c tinh t&ng 4.1% so vé&i thang trédc va téang 10.8% svck. Luy ké tir dAu nam, chi sé IIP tang

9.2% svck - 1a mirc ting cao nhit ké tir nam 2020 dén nay.

Xuat khau

T6/25 39.5 ty USSP A 162+ cven

Xuit siéu Teszs
Lay k& 219.83 ty USS$

2.83 ty USS
Ly ké thang duw
7.63 ty USS

=1
=4 Nhap khau
Te/25 36.7 ty US$ A 2o 2% svck
Ly ké 212.2 ty USS

LGy ké tr dAu nam, kim ngach xuat khau dat 219.83 ty USD (+14.4% svck). Mot sé mat
hang cé mrc tang trwrdrng manh trong ky bao gdm: D& choi, dung cu thé thao va bd phan
(+103.4% svck); dién tr, may tinh va linh kién (+40% svck); san pham tir sat thép
(+31.6% svck). Trong khi kim ngach nhap khiu dat 212.2 ty USD (+17.9% svck).

Can can thuong mai hang héa xuét siéu 7.63 ty USD, tuy nhién mdc nay van thdp hon
dang ké& so vé&i cang ky nam ngoadi véi mire xuét siéu 11.63 ty USD.

Lam phat

T6/125 3.6% svck
Binh quan tir dau nam
3.3% svck

Lam phat trong thang 6 tang 3.6% svck - 1a mdrc tang theo thang cac nhét ké tlr T1/25. Cac yéu td chinh déng gép vao mrc
tang CPI bao gdm: gia nha & thué tang 7.9% svck; gia dién tang 8.5% do EVN tang gia dién tlr 10/5; gia xi mang, cat, thép,
gach tang manh khién gia vat liéu bao dudng nha tang 6.5%. O chidu nguoc lai, cd 2 nhém hang cé chi sé gia giam svck:
nhém giao théng giam 1.9% svck nhé gia xang, dau giam 8.3% ; nhém buru chinh, vién théng giam 0.2%. Tuy nhién, mic
tang 3.6% cla CPI| T6/25 van thap hon dang k& so v&i mrc tang 4.3% cla T6/24. Lam phat binh quan 6T2025 tang 3.3%
svck - th&p hon nhiéu so v&i mrc téing 4.1% trong 6T2024; lam phat co ban ting 3.2% svck.

FDI dang ky m&i

Te/2s 2.27 ty US$
LOy ké 9.29 ty USS vgve% o

FDI giai ngan

Te/2s 2.82 ty US$S

Lay ké 11.72 ty USS M 5 1+ svex i e

Téng vén diu tr nurdc ngoai dang ky vao
Viét Nam tinh dén ngay 30/6/2025 dat 21,52
ty USD, tang 32.6% svck

Vvén FDI thyre hién trong sau thang dau nam
2025 la mirc cao nhét cta ba thang trong 5

A -~
Pau tw cong
Terzs ~66.6 nghin ty dong A 23.8% svek
LOy ké tir diu nam giai ngan 219.1 nghin ty déng
A 19.8% svck N 31.7% KH ca nam

Napn

Ban lé, dich vu

T6/25 4 8.3% svck
Lay ké M 9.3% svck, néu loai trir yéu tb gia f) 7.2% svck

Khach qudbc té dén Viét Nam

Ter2s 1.46 triéu Iwot nguwdi 4 17 1% svek
Lay k& 10.7 tridu lwot ngwdi M 20 7% svek

&y

Ngudn: TCTK, MBS Research
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Chi s6 Vn-Index vira c6 tuan ting manh nhéat thé gi&i, khéi lwong giao dich 1ap mirc ky luc

Boi voi thi trwdng trong nwéc: Chi s6 Vn-Index chot tuan & ngudng 1.457,76 diém, téng +70,79 diém, twong dwong téng +5,1% so voi tuan trvdc, danh dau tuan tang
manh nhat ké tir cudi ndm 2022. Nhém cb phiéu Midcap va Smallcap tang 1an lwot +2,71% va +1,92%, mirc tang chd yéu tap trung & nhom Bluechips, véi VN30 tang +

7,07%.

M6t s6 nhém ¢ phiéu c6 mirc ting manh hon thi trudng nhw: Vingroup (+16,37%), Xay dung va VLXD (+9,34%), Chirng khoan (+9,11%), ... & chiéu ngwoc lai, nhém
cb phiéu di nguworc thi trwdng: Thay sén (-0,93%), Bao hiém (-0,81%), ...

Thanh khoan toan thj trwong tuan viva qua dat 34.124 ty dong, tang +30% so voi tuan trwdc do, trong do thanh khoan khop Iénh cling vot +36% lén 31.761 ty dong.
Theo thong ké, thanh khoan ntra dau thang 7 tang +61% vsck va tang + 33% so v&i thang 6, dat 31.242 ty dong. Ly ké tr dau nam, thanh khoan toan thi trvdng dat

22.536 ty dong, tang +7% so v&i mirc binh quan ndm 2024 nhwng gidm 5% so véi cung ky.
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Khéi ngoai mua rong +6.839 ty dong, ké tir phién quay lai mua rong (2/7), khéi ngoai da mua rong tdng céng gan 12.000 ty dong.

Dong vén déu tw québc té & khu vurc Chau A (Triéu USD)

Mua/Ban rong 1 thang

11,992

3,000 Country Date Daily WTD MTD QTD
2.000 .
1,000 Asia (11)
0 China 31-Mar-25 4272 8606 8606 19,065
:2’888 India 9-Jul-25 78 434 252 252  -7.903 -10,618
DEAQEAQLLQLLQLLLLLRLLR Indonesia 10-Jul-25 -24 -144 293 293 -3530 -2,130
eoNoNoNoNoNoNoNoNolNoNoNoNoNolNoNoNoNoNoNoeNoNo]
S80I ddNNNd
NOONDBDOONITITNDNONOAdNNITINDODDDO A Japan 4-Jul-25 4,235 4 235 4,235 11,240 -29,929
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Top c¢6 phiéu dwoc khéi ngoai Mua/Ban rong trén san HOSE (Ty VND)

Top c¢6 phiéu dwoc khdi ngoai Mua/Ban rong trén san HOSE tuan vira qua Top c6 phiéu dwoc khéi ngoai Mua/Ban rong trén san HOSE trong vong
(Ty VND) 1 thang vira qua(Ty VND)
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ssl
FPT
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Gia (Nghin dong) Téng GTGD Rong ( Ty dong) Room NN con lai (CP) NN hién dang sé hiru (CP)
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66,587,147
17,874,940
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0
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655,174,689
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97,082,513
260,309,627
717,466,678
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177,661,670
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48,593,098

352,479,091
75,866,682

Nhém cé phiéu dwoc khdi ngoai mua/ban rong nhiéu nhat ké tir khi giai ngan tré lai (2/7)
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Cac quy ETF c6 hiéu suat kha tich cwec va dong vén cé dau hiéu tré lai & ETF Diamond, VanEck

Fund Assets NAV NAV MTD YTD 1Yr 1W Flow 1M Flow 3M Flow YTD Flow 1Y Flow

(MUSD) Currency Return  Return Return (M USD) (MUSD) (MUSD) (MUSD) (MUSD)
VanEck Vietham ETF 443.92 USD 14.58 8.29% 29.70% 19.22% 24.38 14.74 -11.29 -43.24 -95.70
SSIAM VNFIN LEAD ETF 16.16 VND 25,921.24 534% 17.01% 23.26% 0.00 -0.56 -2.48 -5.02 -14.80
Xtrackers FTSE Vietnam Swap UCITS ETF 286.84 EUR 26.13 6.78% 11.30% 7.65% 0.00 -0.87 -15.82 -24.59 -48.46
DCVFMVN30 ETF Fund 232.47 VND 26,877.49 3.48% 13.97% 16.30% -2.42 -8.10 -11.57 -57.47 -90.43
Fubon FTSE Vietnam ETF 580.44 TWD 13.22 4.09% 9.45% 6.43% -3.95 -15.58 -45.87 -125.06 -231.26
DCVFMVN Diamond ETF 457.83 VND 34,465.63 5.70% 4.03% 4.09% 8.54 -1.25 -2.34 -31.77 -17.29
MAFN VN30 ETF 34.64 VND 18,629.35 3.58% 13.88% 17.19% 0.00 -0.21 0.23 3.26 15.10
KIM Growth VN30 ETF 81.71 VND 10,543.31 2.70% 14.49% 17.24% 0.00 -1.66 -2.14 1.17 17.70
2,134.01 26.55 -13.50 -01.28 -282.71  -465.13

Nguén: Bloomberg, MBS Research
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Dong tién rong theo nhém cd phiéu (Theo tuan) Co cau thanh khoan theo nhém cé phiéu (Theo tuan)
07/11/2025 07/04/2025 06/27/2025 06/20/2025 06/13/2025
Dau khi 32.7%  -48.4%  -24.7% 50.8% 6.2% Dau khi 2.1% 2.2% 5.0% 6.4%
Ngén hang 54.8% 16.8% -18.8% 19.8% 8.8% Ngan hang 24.0% 21.2% 21.1% 25.3%
Chung khodn 42.3% 50.9%  38.6%  -21.0%  -39.2% Chtrng khoan 19.9% 19.1%  13.9% 9.7%
B4t dong san 37.8% 17.9% 9.9%  -13.2%  -22.9% B4t dong san 12.0% 11.9%  11.7%  12.7%
Dét may -36.5% 51.8%  64.9% 28.8%  -28.1% Dét may 0.7% 1.5% 1.2% 0.7%
Ban 1& -8.4% 7.4% 3.80  -19.6%  24.8% Ban 1& 3.0% 4.5% 4.9% 4.5%
Vingroup 67.4%  -27.7% -8.8% -6.2% -8.9% Vingroup 3.9% 3.2% 5.1% 5.5%
Xay dung & VLXD 117.3% 8.7% 46%  -18.1% 7.1% Xay dung & VLXD 8.7% 5.5% 5.9% 6.0%
Thwe phdm 45.5% -21.2% 39.6% 28.2% -18.8% Thwc phadm 4.6% 4.4% 6.4% 4.5%
Thay san -34.2% 53.3%  87.0% 61.7%  -11.8% Thay san 0.8% 1.6% 1.2% 0.6%
Logistics 12.0% 50.5%  -16.2% 5.5% 6.3% Logistics 2.7% 3.3% 2.4% 2.8%
Duwoc phdm 2.8% -40.7% -47.9% 143.6% -15.2% Dwoc phdm 0.1% 0.2% 0.3% 0.6%
San xuét & PP Dién 24.2% 31.0% 14.6% -23.6% -32.0% San xuét & PP Dién 1.5% 1.6% L 1.2%
PAu tw cong 12.2% 11.0% 12.4% 1.9%  -21.5% PAu tw cong 2.4% 2.9% 3.0% 2.6%
Hoa chat 15.6% 14%  -23.4% 37.4% 13.4% Hoa chat 3.4% 4.1% 4.8% 6.1%
Cao su tw nhién -44.6% 23.0%  57.1% 20.7%  -21.6% Cao su tw nhién 0.2% 0.6% 0.6% 0.3%
Bao hiém 1.7% 18.2% -9.8% 36.8%  -34.5% Bao hidm 0.1% 0.2% 0.2% 0.2%
O 6 va phu ting 11.4% 476%  -27.3%  -15.8% -3.5% O 6 va phu tung 0.6% 0.7% 0.6% 0.8%
Dich vu 53.5% 3.2% 49%  -24.1% 4.4% Dich vu 1.1% 1.0% 1.1% 1.2%
BDS KCN -19.7% 15.1%  63.7% 55%  -20.3% BDS KCN 2.2% 3.7% 3.7% 2.2%
Viettel 16.2% 24.7%  -17.7%  -36.6%  165.9% Viettel 1.0% 1.2% 1.1% 1.3%
Du lich 21.1% 17.3%  -15.4% 47.7%  -25.0% Du lich 0.0% 0.0% 0.0% 0.0%
Cong nghé 22.1% 51.8%  -14.2% 28.6%  28.3% Cong nghé 4.7% 5.3% 4.0% 4.6%
Pudng 7.3% 3.0%  -16.9% 39.3% -5.4% Puong 0.2% 0.2% 0.3% 0.3%

Nguén: MBS Research
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Nhém c6 phiéu chirng khoan, Vingroup, Xay dwng va VLXD dwoc hwéng loi tir dong vén ngoai

Hiéu suat cac nhom cé phiéu ké tir khi khéi ngoai mua rong tré lai (2/7/2025)
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THI TRWONG CHU'NG KHOAN TRONG NUOC

vi-MBS

Hiéu suat cac nhém cé phiéu (1 tuan, 1 thang va tir dau nam)

Hiéu suét sinh I&i ctia cac nhém cb phiéu (YTD) Hiéu suét sinh I&i ctia cac nhém cé phiéu (1 thang)

Vingroup _1 33.29% Vingroup I S
Pudng 0380 Chirng khoan I 8.5%
Chiing khoan _— 20 67% Thy san I 16.6%
DAu tu cong . 16.11% Xay dwng & VLXD I 16.3%
U Vnndex | wem is0s% .o___Nggnhang_ ____1 E——1.9% _____ :
BAt dong san - 1362% Looeeo Viindex | __ _ _ [eE————108%, _ ___1_ l
Xay dung & VLXD . 12.85% Hoa chét I 3.7Y%
Ngan hang = 10.77% Ban lé I 3.6%
Cao su tw nhién = 9.29% Cong nghé I 8.5%
San xuét & PP Dién m 555% B4t dong sén E— 7.5%
O t6 va phu tiing B 5.00% Dé&u khi I 7.5%
Logistics B 4.67% Dau tv cong I 7.5%
Bé&o hiém B 3.65% Bao hiém I 7.4%
Ban 1& B 3.65% BDS KCN I 7.3%
BDS KCN -2.44% 1 Thwe phdm I 7.1%
Dwoc pham -3.87% 1 Logistics I (.9Y%
Déau khi -4.69% ® Dét may I 6.7%
Héa chat -4.77% 1 Pudng I 4.4%
Du lich -7.18% H Cao su tw nhién I 4.0%
Thuc pham 9.11% Dich vy E— 34%
Dét may 9.17% m San xuét & PP ién - 1.4%
Thay sén -10.74% mm Dwoc pham m 1.0%
Dich vu hang khéng -12.53% . O 16 va phuy tung 1 0.3%
Cong nghé  -15.81% . Viettel | -0.4%N
Viettel  -17.30% mmm Du lich -1.308m
-60% -30% 0% 30% 60% 90% 120% 150% 5% 0% 506 10% 15% 20%

Hiéu suét sinh I&i ctia cac nhém ¢b phiéu (1 tudn)

Vingroup
Xay dwng & VLXD
Chirng khoan

I 16.37%
I 0.34%

- o e ] = = = = = e = = = = o = = = = - = = = = b = = = =,y

Ngéan hang
Coéng nghé
Logistics

BéAt dong san
Dau khi

BDS KCN

Cao su tw nhién
Thwe phdm
Déu tw cong
Dét may

Ban lé

Hoéa chét

Du lich

bPuong

San xuét & PP Dién
Viettel

Dwoc pham

O t6 va phu tiing
Bao hiém

Thay san

Dich vu hang khéng

N 2.79%
N 2.40%
H 2.18%
N 1.79%
B 1.61%
W 1.23%
1.17%
1.16%
1.11%
1.10%
1.02%
o 1.01%
B 0.52%

1 0.43%

-0.28% 1

-0.55%
-0.81%
-0.93%

-1.02% m

-5%

0% 5% 10% 15% 20%
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Hiéu suat ctia Top 30 ¢6 phiéu c6 thanh khoan binh quan |&n nhét thij trwong

Thanh
1Tudn 1Thang Ké tir ddu khoan binh

Thanh khoan
binh quan
(Ty VND)

Gia dong
MCK clra
(11/07)

Giadong 1Tuan 1Thang  Ké tir dau
ctra (11/07) (%) (%) nam (%)

MCK

(%) (%) nam (%) quan (Ty
VND)

VNINDEX 1457.76

16 SHS 14.60 8.2 11.5 34.8 493
1 ssl 29.65 14.5 26.2 13.8 1,614

17 TPB 14.85 8.0 12.1- 479
2 SHB 14.20 9.2 6.8 59.5 1,602

18 MWG 67.90 2.4 9.7 11.3 478
3 HPG 26.00 11.8 19.6 17.2 1,536

19 HCM 24.95 6.2 22.5 9.8 425
4 FPT 126.60 3.4 8.3 -16.3 1,059
5 VPB 20.15 75 11.9 7.8 982 20 PG 1805 i 20 L2 ael
6 VIX 15.85 8.9 25.4 69.3 869 21 CFO 18.70 39 39 4Lt 42l
, VCB 62.70 - o 6 679 oo  STB 47.65 1.3 11.2 29.1 412
8 vel 41.05 11.9 15.8 24.5 653 23 VHM 87.50 21-9- 402
g  TCB 34.95 0.0 16.1 41.8 631 24 VM 59.80 3.5 8.3 23 381
10 MSN 76.50 2.6 18.1 9.3 621 25  VIC 108.00 0 19-7- 374
1 EIB 24.50 4.7 7.9 26.9 554 o DBC 33.70 -2.6 9.8 21.4 367
12 HDB 24.45 8.4 14.3 -4.1 516 27 BID 38.30 4.8 9.3 2.0 350
13 GEX 40.00 0.0 17.7 124.0 513 og  NVL 15.10 -0.7 8.6 473 344
14 MBB 26.70 2.7 10.1 22.4 508 o9 DXG 17.05 -0.3 9.3 33.6 342
15 VND 17.90 4.1 14.7 46.5 504 30 ACB 22.70 3.9 8.4 5.3 340

Nguon: MBS Research
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THI TRWONG CHU'NG KHOAN TRONG NUOC

Chi s Vn-Index chép nhoang di vao thi trwdng gia xudng (Bear Market, giam 20% so vé&i dinh) & cubi thang 3 cho t&i day thang 4,

nhwng da nhanh chéng hoéi phuc gan +36%, tirc ting +384 diém va tién can ngwéng 1.500 diém, chi con cach dinh lich str 80 diém.

Chis6 VNINDEX - 1W = 0139334 H1463.91 L1393.24 C1457.76 +70.79 (+5.10%) 1600.00
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Dinh gia thi trwéng: Hé sé P/E trong vong 3 - 5 nam qua (ttm, l1an)

Hé sé P/E trong vong 5 nam qua (ttm, 1an) Hé sé P/E trong vong 3 nam qua (ttm, 13n)

Hé s P/E - Cap nhat 11/07/2025 Hé s6é PIE - Cap nhat 11/07/2025
24 18
16 # g
14 v
12
— — N [V} AN (V] ™ o™ ™ o™ < < < < L0 Lo ™ (40 ™ < <t <t < < < Lo Ke] Lo
AN AN AN AN AN A AN AN AN (aV] AN AN AN AN AN AN AN [q\] AN AN (aV] (aN] AN (a\] AN AN AN AN
o o o o o o o o o o o o o o o o o o o o o o o o o o o o
AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN N AN AN AN AN AN AN AN AN AN AN
~~ ~~ ~~ ~~ ~~ ~—~ ~~ ~~ ~—~ ~~ ~~ ~—~ ~~ ~~ ~—~ ~~ ~~ ~~ ~~ ~~ ~~ ~~ ~~ ~~ ~~ ~~ ~~ ~~
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N~ o — < N~ o — <t N~ o — < N~ o — < N~ ()} — — (90 Lo N~ ()} — — (90 Lo
— — — — — i
. s . Hé sb P/E — - -Trung binh
Hé so P/E - = =Trung binh
Trung binh + 1* D& I&ch chuan Trung binh - 1* D& léch chuan Trung binh + 1* Bg Iéch chuan Trung binh - 1* D¢ léch chuan

Nguén: MBS, Bloomberg Nguén: MBS, Bloomberg



THI TRWONG CHUNG KHOAN TRONG NUGC

Nhan dinh thi trwéng: Xac suat thj trieorng tang diém trong thang 7 1a kha cao, 3 ndm gan nhat thj trwéng déu ting diém

Nguodn: Bloomberg




Danh muc Alpha 1
Danh muc dau tw hang dau tir chuyén gia Nghién ciru MBS ,’\."‘ MBS

vy Vu diém vuot troi:
(1) Tw déng goi ¥ cac mé cd phiéu chat lvong.
(2) Tw déng cap nhat diém mua cb phiéu theo thi gian thwc (real-time) khi mé cd phiéu bién ddng vao ving gia khuyén nghi.
(4) Hb tro lubng dat 1énh siéu tdc danh cho khach hang.

(5) Hoan toan mién phi st dung.

“F Luan diém:
(1) C& phiéu ndi bat c6 cau chuyén anh hwédng tich cwe dén tinh hinh kinh doanh ctia nganh, cé két qua kinh doanh dwoc dw bao tang
trwdng trong twong lai, va dwoc Khdi Nghién clru danh gia lac quan.
(2) Danh sach cac cb phiéu khuyén nghi cia khdi nghién ctru c6 Upside >= 1.

(3) Cb phiéu thudc 200 cong ty c6 vén héa I&n nhéat trén ca 3 san HOSE, HNX va UPCOM.

(4) Khéi lwong giao dich Trung binh 30 phién cta cb phiéu Ién hon 500,000 cb phiéu/ngay.



Théng ké hiéu qua Danh muc Alpha \"'l-.
Danh muc dau tw hang dau tir chuyen gia Nghién ciru MBS ,\. MBS

1 tuan 3 Tir ngay khéi tao

(1)
0.4% | 8,97%

: o
5,1% - | 20,68%

Danh muc Alpha bat dau khéi tao ngay 08/08/2024

Danh muc ném glﬁ’ hlén tal Hiu suat Vnindex tinh ti 8/8/2924

S6 phién nam ~
I Ngay Gia Myc tiéu Gia cit 13 % Laidu kién | % L du kién gicr Ngay hién tai | Gia hién tai La't'if]rt]am

khuyén nghi | khuyén nghj ' : ' (Cho dén hién
tai)

1 MWG 60,000 5/8/2025 78,000 56,500 30.00% -5.83% 45 7/11/2025 67,900 13.17%
2 FPT 114,000 5/8/2025 130,000 102,000 14.04% -10.53% 45 7/11/2025 126,600 11.05%
3 FRT 172,000 5/5/2025 202,000 163,000 17.44% -5.23% 47 7/11/2025 183,100 6.45%

4 SIP 71,500 7/7/2025 90,000 68,000 25.87% -4.90% 2 7/11/2025 70,700 -1.12%




Luan diem dau tw \~..|
Danh muc dau tw hang dau tir chuyén gia Nghién ciru MBS ,\.‘ MBS

MWG N&m 2025, chang téi ky vong loi nhuan rong MWG dat 5,180 ty dong (+ 39% svck) véi dong luc chinh tir sw phuc héi nhu cau tiéu thu ctia chudi TGDD&DMX va sy mé rong khu vuc
m&i clia BHX, cu thé:
(1) N&m 2024, hau hét cac mang kinh doanh chu Iwc cta ICT-CE déu ghi nhan ting trwdng 2 chir s6 sv mirc nén thap cung ky. 2 thang ddu ndm 2025, doanh thu ICT-CE ghi nhan
murc tang trwdng 2 ch sb va co sw ho tror tét clia cAu tiéu thu trong nwée. Tiép tuc xu hwdng phuc héi, mang ban I1& dién td tiéu dung (TGDD&DMX) ky vong loi nhuan tang trudng
28% sv mirc nén thap nam 2023 véi sb lwong clra hang wéc tinh di ngang svek, doanh thu/clra hang tang 16% svck va ghi nhan khoang 2.7 ty déng/thang - twong dwong giai doan
nam 2022.

FPT Doanh thu 2T25 tang 16% svck, thap hon ky vong chi yéu do doanh thu CNTT khu vire chau My tang trwdng cham. Tuy nhién, LNTT 2T25 tang 21% svck hé trg béi bién LN cai thién
manh mé&, phu hgp véi dy phong.
O murc gia chiét khau hap dan, FPT la lwa chon hang dau nhd LN bén vikng (20.6% CAGR 2025-27) trong béi canh trién vong kinh té cé nhiéu bién dong.
Duy tri khuyén nghi Kha quan véi gia muc tiéu 146,700 d

FRT LongChau tiép tuc 1a diém sang ctia FRT v&i vi thé dan dau thi trwdng ban 1& dwoc phdm, chudi nha thubce tiép tuc mé rong vé quy mé va tdi wu hiéu qua chi phi giai doan 2025-26.
Chung téi wéc tinh LN rong nam 2025-26 tang 111%/36% svck va dat 670/939 ty déng véi dong lwe chinh tir Long Chau.
Chung t6i dwa ra khuyén nghi KHA QUAN véi gia cé phiéu 202,400 déng/cp.

SIP SIP sé”hﬂ’u quy dat KCN I6n: Qc“)ng ty dang quan ly 5 KCN (Phuéc Bong, Dong Nam, L& Minh Xuan 3, Loc An — Binh Son va dy an Long Birc GD2 méi duwgc phé duyét vao dau nam
nay), tong dién tich thwong pham con lai la hon 1,100 ha. Ngoai ra, céng ty s& hiru cac dy an dan cw trong KCN nhw KDC Boéng Nam (56 ha), KDC Lé Minh Xuan 3 (80 ha) va KDC
Léc An — Binh Son (40 ha).
KQKD Q1/25 clia SIP tang trwéng tbt véi doanh thu dat 1,941 ty dong (+6.3% svck), loi nhuan gdp dat 320 ty déng (+17.5% svck). Doanh thu tai chinh ting gép 3.5 1an cung ky nhe
thoai vén cb phan tai NTC. Qua d6, loi nhuan rong dat 351 ty déng (+42.9% svck).
Tinh hinh tai chinh lanh manh véi tién mat rong lén dat hon 3,400 ty déng, ty 1& ng vay/VCSH va ng vay/téng tai san lan lwot dat 0.78 va 0.16. Doanh thu chwa thwc hién tang 300 ty
déng so v&i dau nam lén 12,400 ty ddng ddm bao loi nhuan dai han cho cong ty.
Chung toi ky vong két qué dam phan thwong mai gitra Viét Nam — My dem lai két qua tich cuwc, nhe d6 Viét Nam tiép tuc 1a diém dén cho dong vén FDI.
Gia muc tiéu 1a 90,000 ddng/CP, upside 22% so v&i gia dong clra ngay 02/07/2025.
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CONG TY CO PHAN CHU'NG KHOAN MB (MBS)

DBuoc thanh Iap tlr thang 5 nam 2000 bdi Ngan hang TMCP Quan déi (MB) voi tén goi ti‘én than la Cong ty CP chirng khoan Thang Long, Cong ty CP Ching khoan MB
(MBS) la mét trong 6 cdng ty chirng khoan dau tién tai Viét Nam. Sau nhiéu ném phat trién, MBS da tré thanh mét trong nhirng cdng ty chirng khoan hang dau Viét Nam,
lién tuc dirng trong Top 10 thj phan tai ca hai S& Giao dich (H6 Chi Minh va Ha Noi).

Dia chi:

Toa nha MB, 21 Cét Linh, BDdng Da, Ha Noi

Tel: + 8424 7304 5688 - Fax: +8424 3726 2601

Website: www.mbs.com.vn

KHOI NGHIEN CU’U CONG TY CP CHUUNG KHOAN MB

Giam déc Khéi Nghién ciru Trwéng phong

Tran Thi Khanh Hién Nguyén Tién Diing

Vi md & Chién lwoc thi trieong Ngan hang - Dich vu Tai chinh Bat dong san
Ngdé Quéc Hung Dinh Cong Luyén Nguyén Minh B¢
Nghiém Phu Cuwong Lé Hai Thanh
Dinh Ha Anh

V6 Buc Anh

Dich vu - Tiéu dung Cong nghiép — Nang Lwong

Nguyén Quynh Ly Pham Thi Thanh Huyén

27
Nguyén Ha Buc Tung


http://www.mbs.com.vn/

