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Tuan then chét cho théng tin thué quan, tam ly than trong, thi treeong dao dong hep

«  Thi trwéng cb phiéu toan cu déng loat tang diém trong tudn vira qua, trong d6 Chirng khoan My 1ap ky luc méi nhé tin thwong mai. S&P 500 tang
0,52%, dat ky luc chét phién & mirc 6.173,07 diém. Trong phién, thwéc do rong nhat ctia chirng khoan My c6 luc téng 0,76%, dat 6.187,68 diém,
vuot qua ky luc néi phién ci thiét Iap hdi thang 2 nam nay. Viéc 1ap ky luc méi danh dau cu 16i ngwoc dong manh mé ctia S&P 500 ké tir mirc day
ghi nhan trong thang 4 & giai doan dinh diém cla chién tranh thwong mai. So véi mirc day ghi nhan vao hém 8/4, S&P 500 hién tang hon 20%.
Nho d6, chi sb nay da tang 5% trong nam nay. Gan day, nha dau tw van mua cb phiéu bat chap xung dét & Trung DBéng bung Ién gitra Israel va
Iran.

«  Bao céo tir B6 Thuwong mai My cho thay chi sé gia tiéu dung ca nhan (PCE) I5i - thwée do lam phat dwgc Fed wa chubng - tang 2,7% trong thang 5
so v&i cung ky ném ngoai, cao hon mirc dw bao tang 2,6% ma cac nha kinh té dwa ra trong mét cuéc khao sét cua hang tin Dow Jones. D liéu
nay lam gia tdng mai lo ngai vé sy dai dang ctia lam phat va kha nang Cuc Dw tri Lién bang My (Fed) ha 1ai suat trong th&i gian toi.

» O thi truong hang hoa, gia Dong tang manh +5% trong khi gia Vang (-2,54%), Bac (-0,1%), Dau (-13,54%). Ké tir dau nam, gia Bong dang c6 mirc
tang +27,3%, Bac (+24,6%), Vang (+25%), trong khi gia Dau van thap hon dau nam -8% (Dau WTI) va -10,5% (Brent).

*  DGi voi thi truong trong nudc: Chi s6 Vn-Index chot tuan & ngudng 1.371,44 diém, tang +22,09 diém, twong dwong tang +1,54% so véi tuan
trwdc, & mure gia dong cira chi s6 nay dang & murc cao nhat 3 nam. Nhom c6 phiéu Midcap va Vn30 cling tang lan lvot +0,89% va +2,84% trong
khi nhém c6 phiéu nhé (Smallcap) ngwoc dong thi triwdng va giam — 0,24%.

» D0 rong thj trrong ghi nhan moét tuan téng trén dién rong voi gan 80% s6 nhém cb phiéu tang diém. Mot s6 nhom cd phiéu c6 mire tang manh nhu:
Vingroup,(+9,12%), BDS KCN (+5%), Thwc phadm (+4,98%), Thiy san (+4,63%), ... & chiéu nguoc lai, nhém cd phiéu Dau khi (-3,3%), Logistics (-
1,6%), B&t dong san (-0,82%), ...

* Thanh khoan toan thi tru’c‘)’ng,tuén vtra qua dat 23.895 ty‘déng, tang +4,2% so voi tgén trwdc do, trong khi thanh khoan khop 1énh giam nhe -1,2%
con 20.303 ty dong. Theo thong ké, thanh khoan ké tr dau thang 6 dat 23.584 ty dong, giam -1,9% so vo&i thang 5 va thap hon gan -10,5% so voi
cung ky. Liy ké tir dau ndm, thanh khoan toan thj tredng dat 21.105 ty déng, gidm -14% so v&i cung ky nhwng van twong dwong so véi mirc binh
quan nam 2024.

*  Khdi ngoai ban rong -368 ty dong. Ly ké tir dau nam trén toan thj treong, khdi ngoai ban rong -44.040 ty dong. Tuan vira qua khoi ngoai mua rong
déi voi VND (+393 ty ddng), SSI (+368 ty ddng), HPG (+298 ty déng), trong khi ban rong STB (-212 ty ddng), FPT (-184 ty ddng), ... trong vong 1
thang tr& lai day, khoi ngoai d& mua rong: NVL (+1.043 ty dong), HPG (+730 ty dong), trong khi ban rong VHM (-1.866 ty dong), STB (-1.201 ty
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Tuan then chét cho théng tin thué quan, tam ly than trong, thi treeong dao dong hep

Do rong thi trwong ghi nhan gan 80% nhém c¢b phiéu ting gia, dong tién ting va tao hiéu suét tét & cac nhém cd phiéu nhu: Chirng khoan, Dét
may, Ban 1&, Thuwc phdm, Thiy san, Dau tw cong, San xuét va phan phdi dién, BDS KCN va Cao su tw nhién. Vé dinh gia, chi sd P/E (ttm) cla thi
trwdng hién tai & mic 13,96 1an, da tang tir mire 12,4 1an dau thang 5 nhwng van thap hon giai doan dau thang 4(14,6 1an), bén canh do6 thj truéong
dang & murc dinh gia thAp hon 16,8% so v&i trung binh lich st (16,78), 1a co héi tiém nang cho nha dau tw dai han.

Nhan dinh thi treng: Chirng khoan thé gi¢i dang dwoc hd tro béi tin tt tir thwong mai: Theo théng tin tr B trwdng Thuwong mai My Howard
Lutnick ngay 26/6, My va Trung Quéc da hoan tat théa thuan thwong mai khung. Ngay 27/6, Bo trwdng Bd Tai chinh My Scott Bessent cho biét My
dw kién sé hoan tat théa thuan thwong mai v&i 18 dbi tac Ién ngoai Trung Quéc trwdc ngay 1/9. Cac quan chirc My hién dang dam phan tich cuwc
v&i cac nén kinh té nhw An D6, Viét Nam, Han Quédc, Nhat Ban va Lién minh chau Au (EU).

Chi sb Vn-Index da vuwot han ving dinh 1.360 diém, Ién mirc cao nhat 3 ndm nhwng thanh khodn khéng tang. So véi tudn cubi thang 5 va dau
thang 6, khi Vn-Index & vung 1.350 diém, thanh khoan thi trwéng déu dat trén nguéng 25.500 ty ddng nhwng 3 tudn gan day thanh khoan chua téi
23.000 ty déng. Tuan vwa qua, mirc tdng chi yéu cuda thi trwdng chi yéu tap trung & 2 phién dau tuan, sau d6 thj treérng dao dong trong bién do
hep va thanh khoan ciing gidm t» nguwdng 26.600 ty déng vé& con 22.000 ty ddng & 3 phién cubi tudn. Mirc gidm thanh khodn thi trwdng ciing thé
hién & nhém ¢ phiéu dan dét nhuw Vingroup, dong tién rong da cé dau hiéu gidm 5 tuan lién tiép, bén canh dé mirc tap trung vén ciing gidm tw ty
trong 8% toan thi trieérng vé con 5,1% & tudn vira qua. Tin hiéu tich cwc ddi vai thi trwveng 1a d6 rong van kha tich cuc bat chp thanh khodn gidm
nhwng dong tién dang cé sv lan tda, d&c biét la & nhom cd phiéu xuét khdu, hodc nhém cb phiéu bi &nh huéng béi thué quan diu thang 4 viva qua.
Cac nhém cb phiéu nhu: Thay san, Dét May, BBS KCN, Cao su ty nhién va Thwc phdm dang thu hat dong tién sang tuan thir 2 lién tiép. Dang chu
y trong nhém cb phiéu dang thu hat dong tién 1a nhém Thuc pham (MSN, VNM, SAB, MCH), ngoai mirc dong tién rong ting lién tiép tr 30 — 40%
trong 2 tuan vira qua thi ty trong vén ciing ting ttr m&rc 2,8% cudi thang 5 1én mirc 6,5% & tuan vira qua. Bén canh cac nay, nhém cé phiéu thién
vé ndi dia cling rat dang lwu y nhu: Dau tw cdng, Ban 18, Chirng khoan, Ngan hang, v.v... Nhin chung, tuan nay la tuan then chét déi véi mare thué
dbi tng, v&i tin hiéu thanh khoan gidm du chi s6 Vn-Index vt hdn ving dinh 1.360 diém, cho thay tam Iy che doi théng tin ré rang hon sé tiép tuc
chi phéi thi trworng, béi cdnh nhw vay c6é thé thanh khoan sé tiép tuc gidm & tudn nay. Nhw da trao d6i & bao céo tuan trwde, kich ban tich cwc cho
thi trwdng la mirc thué dbi (rng cho Viét Nam dwéi nguwdng 15,5%, mirc thué dbi vai kich ban co s& sé nam trong khoang 15 -20%. Bén canh do,
chuing t6i ky vong murc thué dbi irng sé dwoc ap dung cu thé cho cac mat hang co s& (ndi dia cao) va cac hang hoéa cé xuét x& tir Trung Quéc. Dbi
v&i cac mat hang co s& (thuan tuy trong nwéc hodc ndi dia héa cao) sé& cd mirc thué déi ng thap hon so vdi cac hang hda cé xuét xd& tir Trung
Québc. Vé ky thuat, chi s6 Vn30 sau 2 tuan tang manh dang tién vé ving dinh cao lich st 1.500 — 1.545 diém, thj treong co s& sé ¢ phan (ng than
trong & chi s6, kha nang sé di ngang trong bién do hep dé chd doi théng tin, viing can dang chi y & khu vie 1.380 — 1.386 diém, trong khi ving hd
tro & khu viee 1.350 — 1.356 diém.

Chién lvgc giao dich: Th trwong dang dat cugc vao két qua tich cwe doi véi mire thué doi (rng nhung co sw phan loai theo xuét x& hang héa. Sau
théng tin thué sé Is}l mua bao cao két qua kinh doqnh ban niép. Nhém c6 phiéu hwéng vé noi dia van dang chi y, bén canh d6 nha dau tw cé thé
phan b ty trong dbi v&i nhém dang thu hat dong tién nhw: Xuat khau, Thwe pham, Ban 18.
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LICH SV KIEN THANG 7

Céac sw kién chinh trong tuan nay (30/06 — 04/07)

Thor Hai

30

rung Québc: Chi sb
PMI tdng hop (thang 6)

==anh: Chi s6 tang
trvdng GDP (Q1)

B v Chi s6 gia tiéu
dung CPI so b6 (thang 6)

hau Au: Chi s san
xuat PMI (thang 6)

B oc: Ty lé thét
nghiép (thang 6)

=f=\nh: Chi s0 PM|
san xuat (thang 6)

B hau Au: Chi s6 gia
tiéu dung CPI (thang 6)

’%/Iy: Chi s6 PMI san
xuat (thang 6)

SR hau Au: Ty 1& thét
nghiép (thang 5)

3

=2y D& nghi tro' cap
that nghiép lan dau

=4/y: Bang lvong phi

néng nghiép (thang 6)

=8/y: Ty |é that nghiép
(thang 6)

=31y: Chi s PMI dich
vu (thang 6)

Ef=nh: Chi o PMI
tong hop (thang 6)

BEE-hau Au: Chisé
dich vu PMI (thang 6)

Nguén: Bloomberg, MBS Research
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Dién bién cac chi s6 chirng khoan tuan qua

Index
Global
Dow Jones
S&P 500
Europe
Japanese
Korea
China
HongKong
Taiwan
Indian
Singapore
Malaysia
Indonesia
Thailand
Philippine
Vietnam

Brent Oil
Crude Oil WTI
Gold

S&P 500 VIX
Dollar Index

u.S. 10Y
U.S. 2Y

Last
914.79
43,819.27
6,173.07
543.63
40,150.79
3,055.94
3,424.23
24,284.15
22,580.08
25,637.80
3,966.20
1,528.16
6,897.40
1,082.42
6,408.27
1,371.44

66.80
65.52
3,302.30

16.32
97.03

4.27
3.74

1 Week
3.28%
3.82%
3.44%
1.32%
4.99%
1.13%
1.91%
3.20%
2.42%
2.09%
2.13%
1.69%
-0.14%
1.39%
1.08%
1.64%

-11.50%
-13.54%
-2.54%

-20.85%
-1.27%

-2.33%
-4.09%

1 Month

4.01%
3.67%
4.42%
-0.92%
5.76%
13.28%
2.29%
4.27%
5.77%
3.58%
1.84%
1.31%
-3.88%
-5.81%
1.05%
2.91%

4.54%
7.78%
-0.40%

-12.12%
-2.25%

-2.81%
-3.94%

YTD
8.73%
3.00%
4.96%
7.09%
0.64%

27.36%
2.16%
21.06%
-1.98%
8.43%
4.72%
-6.95%
-2.58%
-22.70%
-1.85%
8.26%

-10.50%
-8.04%
25.04%

-5.94%
-10.40%

-6.52%
-11.62%

1 Year
14.06%
12.02%
13.05%

6.30%

1.43%

9.23%
15.39%
37.05%
-1.96%

6.78%
19.01%
-3.89%
-2.35%

-16.80%

-0.06%

10.13%

-22.69%
-18.75%
41.15%

31.19%
-8.07%

-2.69%
-21.17%

Nguon: Update 29/06, Investing, MBS Research

Asset class performance
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Chirng khoan My lap ky luc méi nhe tin tét vé thwong mai
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Trong khu viee Dong Nam A, Chirng khoan Thai Lan vé day thang 4
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Thi trw'ng Hong Kéng va Han Quéc dang thu hat gi¢i dau tw sau mirc ting manh 21— 27% ké tir dau nam

= Nikkei 225, Japan, D, Tokyo (CFD)
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Energy Price.  Weekly Monthly YTD YoY

Crude OIlUSD/Bbl 65.07 -11.9% 52% -9.3% -20.2%
BrentUSD/Bbl 67.39 -12.5% 48% -9.7% -20.7%
Natural gasUSD/MMBtu 3.746  -2.6% 5.3% 3.1%, 44.0%
GasolineUSD/Gal 2.0807 -10.9% -0.7% 3.4% -17.1%
Heating OilUSD/Gal 2.2875 -10.1% 9.6% -1.3% -9.9%
CoalusD/T 107 0.4% 6.1% -14.6% -19.7%
TTF GasEUR/MWh 33.43 -18.3% -8.5% -33.7% -3.1%
UK GasGBp/thm 77961 -18.8% -10.7%, -37.8% -4.2%
EthanolUSD/Gal 1.645 0.9% -9.1% -2.7% -12.5%
NaphthaUSD/T 559.23 -3.1% 24% -8.6% -15.6%
UraniumUSD/Lbs 79.05 4.2% 9.9% 8.3% -7.8%
PropaneUSD/Gal 0.76 -2.3% 1.9% -1.6% 1.3%
MethanolCNY/T 2434  -4.7% 9.2% -12.0% -4.5%
Urals OilUSD/BDblI 63.77 _-14.5% 10.6%  -6.9% -20.3%
Livestock Price  Weekly Monthly YTD YoY

Feeder CattleUSd/Lbs 307.94 1.9% 42% 17.0% 18.9%
Live CattleUSd/Lbs 224.11 0.6% 4.7% 17.0% 21.0%
Lean HogsUSd/Lbs 113.1 0.3% 12.8% 39.1% 26.3%
BeefBRL/15KG 317.4 1.0% 4.0% 0.0%, 41.0%
PoultryBRL/Kgs 7.44 0.1% -9.9% -10.4% 2.5%
Eggs USUSD/Dozen 254 -6.9% -1.4%,. -56.3% -0.9%
Eggs CHCNY/T 3542  19.9% 22.7% 0.6% -4.5%
SalmonNOK/KG 73.33 -2.8% -11.3% -21.9% -17.9%

Agricultural Price | Weekly Monthly  YTD

SoybeansUSd/Bu
WheatUSd/Bu
LumberUSD/1000 board feet
Palm OIIMYR/T
CheeseUSD/Lbs
MilkUSD/CWT
RubberUSD Cents / Kg
Orange JuiceUSd/Lbs
CoffeeUSd/Lbs
CottonUSd/Lbs
RiceUSD/cwt
CanolaCAD/T
OatuSd/Bu
Wo00lAUD/100Kg
SugarUSd/Lbs
CocoaUSD/T
TealNR/Kgs

Sunflower OIilINR/10 kg
RapeseedEUR/T
BarleyINR/T
ButterEUR/T
PotatoesEUR/100KG
CornuSd/BU

1027.8
525
626.15
4012
1.924
18.77
162.9
220.09
307.33
62.298
131
680.61
386.27
1207
15.8
9446.3
204.74
1238.8
473.52
2238.5
7365
16.3
417.77

-3.8%
-7.5%
1.7%
-2.5%
0.3%
0.5%
1.0%
-5.9%
-3.6%
-2.8%
-3.2%
-5.5%
7.1%
0.0%
-1.2%
9.4%
-4.4%
-1.4%
-6.4%
0.5%
-0.9%
0.0%
-2.6%

-2.0%
-1.0%
7.3%
2.9%
4.4%
0.9%
-2.2%
-19.9%
-12.6%
-4.6%
-2.9%
-5.6%
4.4%
0.3%
-71.3%
-2.2%
7.8%
-5.4%
-1.7%
-2.7%
-1.3%
69.8%
-7.4%

3.0%
-4.8%
13.8%
-9.7%
1.2%
0.3%
-17.5%
-55.8%
-4.1%
-8.9%
-6.6%
11.8%
16.9%
4.6%
-18.1%
-17.9%
20.4%
-2.3%
-1.2%
-1.7%
0.9%
-44.2%
-8.9%

YoY
-10.8%
-8.5%
39.0%
2.5%
-0.6%
-5.8%
-1.6%
-49.3%
35.1%
-1.4%
-22.8%
4.6%
25.3%
5.7%
-21.7%
25.6%
-8.4%
33.8%
-0.9%
5.2%
9.5%
-58.8%
-0.7%

Nguén: Update 27/06, tradingeconomics, MBS Research
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Metals Price.  Weekly Monthly  YTD YoY Industrial Price.  Weekly Monthly  YTD YoY
GoldUSDI/t.0z 32737  -28%  -0.4% 24.7% 40.7% BitumenCNY/T 3573 -5.0%  26% -3.1%  0.3%
SilverUsD/t.oz 35.972  -0.1% 9.1% 24.6% 23.5% CobaltuSDIT 33335 00—
LeadUSD/T 2044.6 2.6% 2.9% 4.8% -8.1%
CopperUSD/Lbs 5.068  5.0% 8.8% 27.3% 15.4% AluminumUSD/T 25989  1.7% 52% 1.9%  3.0%
SteelCNY/T 2962 -0.1% -2.0% -10.5% -10.3% TinUSD/T 33749 5.4% 3.6% 16.0% 4.8%
LithiumCNY/T 61150 12%  -0.6% -18.5%. -33.2% ZincUSD/T 2762.6HENSES0  3.5%EEELIOCEE
NickelUSD/T 15230 1.1% 0.9% -0.5% -11.9%
Iron Ore CNYCNY/T 716.5 1.4% 24% -8.0% -13.2% MolybdenumCNY/Kg 441 6.4% 6.5% 6.0% 8.1%
PlatinumUSD/t.oz 1337.9 6.3% 255% 49.7% 34.5% PalladiumUSD/t.0z 1121 7. 7% 16.7% 26.1% 16.4%
HRC SteelUSD/T 881.98 -2.5% 56% 24.4% 30.9% RhodiumUSD/t oz. 5450 -0.5% 05% 19.1% 17.2%
Iron OreUSD/T 9449  -03%  -4.9% -8.8% -11.3% PolyethyleneCNY/T 7321 -1.9%  4.6% -14.1% -13.6%
TitaniumCNY/KG 505 0.0%  0.0% 135%  2.0% PolyvinylCNY/T 4880 0.9% 4.2%  -0.9%
PolypropyleneCNY/T 7126 -2.1% 22% -3.4% -7.6%
Soda AshCNY/T 1284 -1.5% -7.4% -16.0%, -38.6%
Index Price__Weekly Monthly _ YTD___ Yoy NeodymiumCNY/T 552500  0.9%  2.8% 11.2% 20.8%
CRB IndexIndex Points 368.08 -4.0% 2.6% 3.2% 8.0% TelluriumCNY/Kg 645 58% -12.8% 0.0% 0.0%
LME IndexIndex Points 4238.5 2.6% 3.9% 8.5% 1.8% UreaUSD/T 397.5 81% -12.4% 17.8% 27.2%
GSClIndex Points 54571 -6.1% 2.7% -0.7% -5.7% Di-ammoniumUSD/T 715 0.0% 7.7% 23.8% 32.0%
SSE Consume Commodity 7725.4 0.4% -1.6% -1.9% 6.2% MagnesiumCNY/T 17200 -0.6% -3.9% 1.2%  -9.0%
Containerized Freight 18615 -0.4% 17.4% -24.3% -49.9% GalliumCNY/Kg 1725 0.0% 0.0% -16.9% -26.4%
Nuclear Energy IndexUSD 38.14 3.8% 15.0% 42.5% 32.0% GermaniumCNY/Kg 14750 -1.0% -1.7% -16.0% 31.7%
Solar Energy IndexUSD 33.66 2.8% 46% -0.1% -16.7% ManganeseCNY/mtu 29.35 0.0% -2.3% 2.1% -19.6%
EU Carbon PermitsEUR 70.96 -2.8% -15% -2.8% 5.3% IndiumCNY/Kg 2495 0.0% 0.0% -2.0% -18.9%
Wind Energy IndexUSD 18.28 2.8% 9.9% 23.5% 12.8% Kraft PulpCNY/T 5090 -0.7% -4.0% -13.2% -14.6%

Nguén: Update 27/06, tradingeconomics, MBS Research
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Lai suat

= Tuan vira qua, NHNN d3 tai phat hanh tin phiéu sau gan 4 thang tam dirng trong bdi ap luc ty gia. Tdng gia tri phat hanh tin phiéu trong tuan wéc tinh 22.5 nghin ty
dodng, ky han 7 ngay va&i lai suat dao dong & mirc 3.45% - 3.5%. Nha diéu hanh két hop bom tién vao hé théng qua kénh cho vay cdm c6 OMO hon 70.1 nghin ty
doéng vé&i cac ky han 7, 14 va 91 ngay, lai suat 4%. Riéng phién ngay 27/6 ghi nhan khéi lwong tring thau lén t&i 40.4 nghin ty ddng — mlrc cao nhat ké tr dau nam
2025. Trong tuan, khéi lwong ddo han qua gidy to c6 gia wéc tinh 7.8 nghin ty déng. Theo d6, NHNN da bom rong vao hé théng 39.9 nghin ty déng, tinh trong ca
thang 6, khoang 17.9 nghin ty ddng da dwoc bom vao hé théng.

. Léi’suét lién ngan hang tdng manh tré lai. Cu thé, 13i suat qua dém va 1 tuan ghi nhan & mac 4.9% - 5.1%, tang lan lwot 333 dcb va 312 dcb so véi tuan trwde. Lai
suat ky han 1 thang tang I1én 4.8% (+106.7 bps) va da twong dwong véi ky han 6 thang — giao dich & mirc 4.8% (+19.2 dcb so v&i tuan trwéc).

Lai suat lién ngan hang Thi trir&ng mo’
6% 50
5% 1A I 40
30
4%
20
3%
10
2% 0 _ _ A
1% -10 |' ' W
0% -20
Dec-24 Jan-25 Eeb-25 Mar-25 Apr-25 May-25 Jun-25 12/29/2024 1/28/2025 2/27/2025 3/29/2025 4/28/2025 5/28/2025 6/27/2025
e Qua §8M =1 tydn =1 thang 6 thang

= Tin phiéu ®WOMO
Nguén: Bloomberg, MBS Research Nguon: NHNN, MBS Research
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Thi trwérng ngoai hoéi va trai phiéu

Chi s6 DXY ghi nhan xu huwéng trong tudn qua, két tudn & mre 97.3 , gidm 1.4% so véi tuan trwdc va gidam 11% so véi dau nam. Ap lwc gidm Ién ddng USD chi yéu
dén t lo ngai Fed sé& cat gidm |ai suéat trong bdi canh lam phéat ha nhiét. Trong khi d6, Téng théng Trump tiép tuc tao strc ép l1én FED khi tuyén bé dang can nhéc
ngwoi thay thé cho vi tri cha tich khién nha dau tw lo ngai vé tinh doc 1ap ctia FED. Bén canh dé, cang thang dia chinh tri tai Trung Déng da ha nhiét khién nhu cau
nam git USD nhu tai san trd an gidm bét. Trong nwée, ty gia USD/VND trén thi trudng lién ngan hang ghi nhan mirc 26,096 dong (+2.5% so v&i dau ndm). Trén thi
trwdng tw do, ty gia dat 26,420 déng (+2.6% so v&i dau ndm), trong khi ty gia trung tam do NHNN cong bd & mirc 25,048 déng (+2.9% so v&i dau nam).

Ty gia USD/VND Chi sé Dolar index va lgi suat TPCP My 10N Loi suat TPCP
6%
Trung tam TyDo === |ién Ngan Hang Loi suAt My 10N === Chi s6 Dolar Index
27,000 6.0% 110
5%
26,500 - 5.0% 2Y 5Y

107

26,000 - 4.0% 4% 10 1Y
104
25,500 -

3.0%

3% _,W
25,000 101

2.0%

24,500 A |

0,
1.0% 98 2%
24,000 T T T T T T T
NS N N N N N N N 0.0% 95

& & 303 % 3 8 8§ 8 19

,{/\\ ,\/b\\ ,9\ ,\f:,\ 'f,b\ ,C,\ ,{p\ ,Q,\ ,{/\\ < > g ¢ 8 L < Jun-24 Sep-24 Dec-24 Mar-25 Jun-25
=) 4 a [ < ]

Nguén: SBV, Bloomberg, MBS Research Nguén: Bloomberg, MBS Research Nguén: Bloomberg, MBS Research



THI TRWONG CHUPNG KHOAN TRONG NUOC

[/
vi-MBS

Chi s6 Vn-Index c6 2 tuan ting manh, 1én mrc cao nhat 3 ndm nhwng thanh khoan sut giam

Chi s0 Vn-Index chot tuan & nguwéng 1.371,44 diém, tang +22,09 diém, twong duong tang +1,54% so voi tuan trwdc, & mire gid dong clra chi s6 nay dang & mirc cao
nh4t 3 nam. Nhém cb phiéu Midcap va Vn30 cling ting 1an lwot +0,89% va +2,84% trong khi nhém cb phiéu nhé (Smallcap) nguoc dong thi trwéng va giam — 0,24%.

Do rong thi trudng ghi nhan mét tuan tang trén dién rong véi gan 80% s& nhém c¢b phiéu tang c’iiém: M6t s6 nhém cb phiéu c6 mirc tdng manh nhu: Vingroup (+9,12%),
BDS KCN (+5%), Thuwc phdm (+4,98%), Thay san (+4,63%), ... & chiéu ngwoc lai, nhom cb phiéu Dau khi (-3,3%), Logistics (-1,6%), Bat dong san (-0,82%), ...

Thanh khodn toan thi trwong tuan vira qua dat 23.895 ty dong, téang +4,2% so voi tuan trwoc do, trong khi thanh khoan khop Iénh gidm nhe -1,2% con 20.303 ty dong.
Theo thong ké, thanh khoan ké tlr dau thang 6 dat 23.584 ty dong, giam -1,9% so v&i thang 5 va thap hon gan -10,5% so vé&i cung ky. Ly ké tr dau nam, thanh khoan
toan thi tredng dat 21.105 ty dong, giam -14% so va&i cung ky nhwng van twong dwong so véi mire binh quan nam 2024.
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Khéi ngoai ban rong -368 ty dong. Liiy ké tir dau nam trén toan thi trwéng, khdi ngoai ban rong -44.040 ty dong

Mua/Ban rong 1 thang Giao dich NDTNN toan thj trwong (Theo tuan)
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Nam ngoai khéi ngoai ban rong ky luc 3,2 ty USD trén san HOSE, ké tir dau nam nay khéi ngoai chi con ban rong 1,57 ty USD

Giao dich khéi ngoai va Vn-Index (2010 -2025)
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Khéi ngoai quay lai ban rong & thang 6 sau khi mua rong trong thang 5 (thang dau tién khdi ngoai quay lai mua rong ké tir thang 2/2024) (Ty VND)
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USD Index da giam gia -10,4% ké tir ddu nam va hién dwéi ngwdng 100 diém tao diéu kién cho dong vén dau tw qudc té quay lai Chau A. Cac dong

tién dang bi dinh gia thap sé manh lén, tao ra 3 tac dong tich cwc déng thei: Tién nwéc ngoai tran vao, lai suat thwe giam va gia tai san tang.

Dong vén dau tw quéc té & khu vire Chéu A (Triéu USD)

Country
Asia (11)
China
India
Indonesia
Japan
Malaysia
Philippines
S. Korea
Sri Lanka
Taiwan
Thailand

Vietnam

DE(E]

31-Mar-25
25-Jun-25
26-Jun-25
20-Jun-25
25-Jun-25
27-Jun-25
27-Jun-25
26-Jun-25
27-Jun-25
26-Jun-25
26-Jun-25

QTD

8,606
3,378
i Eiels)
39,848
-535
-387
-3,567
-2
12,515
-1,134
-562

12M

19,065
-10,148
-1,740
-33,758
-3,575
-477
-23,659
-41
-29,705
-3,279
-3,238

Pong ndi té cua céac nwéc Chau A so véi dong USD (%)

Country Spot
Malaysian Ringgit(MYR)
Indonesian Rupiah(IDR)
Thai Baht(THB)
Japanese Yen(JPY)
Singapore Dollar(SGD)
Hong Kong Dollar(HKD)
Chinese Renminbi(CNY)
Indian Rupee(INR)
Offshore Chinese Renminbi(CNH)
Vietnamese Dong(VND)
Taiwanese Dollar(TWD)
Philippine Peso(PHP)
South Korean Won(KRW)

5Day 1Mon 3Mon 6Mon Year-Dt

0.54 0.19 4.75 5.67 5.71
1.11 0.42 2.19 0.19 -0.64
0.41 0.33 4.03 4.56 4.53
1.02 -0.20 4.45 9.16 8.70
0.86 1.00 4.99 6.47 7.03
0.00 -0.15 -0.95 -1.10 -1.04
0.17 0.36 1.29 1.76 1.81
1.29 -0.17 0.35 0.06 0.14
0.13 0.28 1.37 1.82 2.35
0.13 -0.69 -1.97 -2.47 -2.34
1.26 272 13.60 12.28 12.49
1.07 -1.77 1.47 2.27 2.27
0.79 1.21 7.73 8.16 8.24
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Mac du cac quy ETF c6 hiéu suat kha tich cwc nhwng dong vén van tiép tuc bj rut rong

Fund Assets NAV NAV MTD YTD 1Yr 1W Flow 1M Flow 3MFlow YTD Flow 1Y Flow

(MUSD) Currency Return Return Return (MUSD) (MUSD) (MUSD) (MUSD) (MUSD)
VanEck Vietham ETF 422.23 USD 13.66 -0.37% 17.94% 10.08% -5.47 -2.02 -31.50 -63.45 -115.91
SSIAM VNFIN LEAD ETF 15.76 VND 24,364.34 2.73% 10.63% 18.86% 0.00 -1.63 -2.06 -4.45 -14.24
Xtrackers FTSE Vietnam Swap UCITS ETF 269.92 EUR 24.71 -1.38% 3.64% 0.62% 0.00 -6.21 -18.38 -23.71 -54.92
DCVFMVN30 ETF Fund 227.20 VND 25,762.98 2.42% 8.18% 12.19% -1.18 -5.91 -19.73 -51.11 -72.12
Fubon FTSE Vietnam ETF 546.03 TWD 12.16 -0.25% 4.81% 2.95% -4.33 -18.57 -61.71 -124.16  -246.71
DCVFMVN Diamond ETF 431.83 VND 32,884.11 3.13% -1.55% 1.85% -2.13 -8.81 -18.23 -35.01 -111.54
MAFN VN30 ETF 32.89 VND 17,695.83 1.67% 8.35% 14.25% -0.54 -0.14 0.23 3.26 15.04
KIM Growth VN30 ETF 76.20 VND 9,845.12 2.50% 9.70%  11.82% 0.00 -1.77 -0.60 1.17 17.70
2,022.06 -13.66 -45.06  -151.99 -297.47  -582.70

Nguén: Bloomberg, MBS Research
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Dong von ETF & céc thij trwérng 1n khu vee Chau A

Asset Group (M USD)

China -1,237 4,738 10,467 42,250 20,732 103,175 232,165 309,022
Hong Kong 257 976 2,094 2,297 1,252 4,661 27,485 54,099
India 23 283 456 1,869 909 3,370 27,491 29,014
Indonesia -4 -45 -52 -40 90 65 25 28
Japan -242 -670 -5,043 -5,671 3,322 -1,426 26,532 81,387
Malaysia -7 -1 -31 -34 -5 45 29
Pakistan -1 -2 -5 11 4
Philippines -1 -1 -2 g 11 0 -3 8
Singapore 6 18 213 102 309 550 523 1,100
South Korea 46 1,108 2,077 5,443 7,475 12,008 45,750 48,395
Taiwan 101 264 5,022 12,479 20,580 29,144 46,188 60,414
Vietnam -2 -6 -39 -150 -295 -640 -481 379
Thailand 3 3 -54 -32 -78 -105 15
ASEAN Countries 0 -12 -87 -133 142 259 280
Asian Pacific Region -198 -455 -430 -383 -460 -1,470 -1,734 1,985
Asian Pacific Region ex Japan 77 77 840 1,477 2,811 -709 -8,884 8,536
Greater China 23 31 101 590 1,129 1,722 2,762 112
South East Asia Region 2 -9 -71 -114 177 220 218

Nguén: Bloomberg, MBS Research
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Top c6 phiéu dwoc khdi ngoai Mua/Ban rong trén san HOSE tuan vira qua (Ty VND)
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Top c6 phiéu dwoc khdi ngoai Mua/Ban rong trén san HOSE 1 thang qua (Ty VND)
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Dong tién rong theo nhém cd phiéu (Theo tuan)

06/27/2025 06/20/2025 06/13/2025 06/06/2025 05/30/2025

Dau khi -24.7% 50.8% 6.2% 48.5% 57.4%
Ngan hang -18.8% 19.8% 8.8% -8.5% -26.5%
Chirng khoan 38.6% -21.0% -39.2% 22.8% 4.5%
B4t dong san -9.9% -13.2% -22.9% -2.0% 74.5%
Dét may 64.9% 28.8% -28.1% -42.3%  154.4%
Ban Ié 3.8% -19.6% 24.8% -9.6% 13.3%
Vingroup -8.8% -6.2% -8.9% -28.6% -11.3%
Xay dwng & VLXD -4.6% -18.1% 7.1% -10.4% 51.8%
Thwe phdm 40.2% 28.2% -18.8% 37.4% -19.7%
Thay san 87.0% 61.7% -11.8% -51.7%  101.4%
Logistics -16.2% 5.5% 6.3% -43.2% 80.1%
Dwoc phdm -47.6% 143.6% -15.2% -27.6% 0.3%
San xuat & PP bién 14.6% -23.6% -32.0% 16.7% -0.1%
Dau tv cong 12.4% 1.9% -21.5% -3.3% -9.1%
Hoéa chét -23.4% 37.4% 13.4% -1.0% 15.0%
Cao su tw nhién 57.1% 20.7% -21.6% -15.6% 83.8%
Bao hiém -9.8% 36.8% -34.5% -15.3% 46.8%
O t6 va phu tung -27.3% -15.8% -3.5% 2.8% 1.8%
Dich vu -4.9% -24.1% 4.4% 6.7% -10.4%
BDS KCN 63.7% 5.5% -20.3% -32.9% 29.8%
Viettel -17.7% -36.6%  165.9% 3.7% -34.4%
Du lich -15.4% 47 7% -25.0% -19.6% 28.5%
Céng nghé -14.2% 28.6% 28.3% -14.4% -39.1%
Puong -16.9% 39.3% -5.4% -25.1% 3.2%

Co cau thanh khoan theo nhém ¢é phiéu (Theo tuan)

Dau khi

Ngan hang
Chtng khoan
B4t dong san
Dét may

Banlé

Vingroup

Xay dwng & VLXD
Thwe phdm
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Dwoc pham

San xuéat & PP Dién
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Cao su tw nhién
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Céng nghé
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5.0%
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1.4%
3.0%
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0.6%
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0.0%
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0.3%

6.4%
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0.7%
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Chi s6 Vn-Index vwot dinh 1én mirc cao nhat 3 nam nhwng c6 rat it nhém c6 phiéu vwot ngwdng 1.360 diém

Hiéu suat cac nhém c6 phiéu so vé&i viing dinh 1.360 diém
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Hiéu suat cac nhém cé phiéu (1 tuan, 1 thang va tir dau nam)

Hiéu suét sinh I&i ctia cac nhém cé phiéu (YTD)

Vingroup
bPuong
Dau tw cong

Cao su tw nhién

BAt dong san
Chirng khoan
San xuét & PP Dién
Ngan hang

O t6 va phu tung
Xay dwng & VLXD
Bao hiém

Ban lé

Logistics

BDS KCN

Duwoc pham

Dé&u khi

Du lich

Hoéa chat

Dét may

Thwe phdm

Thay sén

Dich vu

Viettel

Cong nghé

-60%

Hiéu suét sinh I&i ctia cac nhém cé phiéu (1 thang)
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m 8249 Xay dwng & VLXD I 5.4%
m 527Y% BAt dong san I 5.2%
B 3.94% Ban lé I 3.6%
B 3.57% Cao su tw nhién E— 3.2%
B 3.52% DAu tw cong — 3.0%
V151% Buong  _____________Wmmm 25% ______
' 127% . vindex m—
I 0.79% Ngan hang 4%
-3.28% 1 Dét may N 22%
-3.49% 1 Vingroup . 1.9%
-4.65% W BDS KCN . 1.9%
5.77% W Chirng khoan . 1.7%
-7.01% m Bao hiém o 1.1%
-7.43% M Du lich m 0.7%
-9.02% == O 16 va phu tung B 0.4%
-9.37% Cong nghé -0.1%
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Hiéu suat sinh 1&i clia cac nhém cé phiéu (1 tuan)
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Hiéu suat c6 phiéu c6 thanh khoan binh quan 100 ty/phién

Thanh
1Tudn 1Thang Keétir ddu khoan binh

Thanh khoan
binh quan
(Ty VND)

Gia déng
clra
(27/06)

Giadong 1Tudan 1Thang  Ké tir dau

cira (27/06) (%) A nam (%) (%) (%) ndm (%)  quan (Ty

VND)

VNINDEX  1371.44 16  PVS 32.10 -7.49 18.01 -5.31 310
1 SHB 12.95 -1.15 -2.60 45.48 720 17 CTG 41.95 1.57 5.93 10.98 293
2 HPG 22.85 1.63 7.40 2.96 650 18 CEO 17.90 0.00 22.60 35.61 290
3 SSI 24.65 2.71 4.01 -5.37 623 19 VIC 95.50 10.02 287
4 MSN 76.80 13.78 20.00 9.71 622 20 VNM 57.80 212 275
5 GEX 37.30 &2 611 21 EIB 22.95 -2.34 4.08 18.91 263
6 FPT 117.30 1.03 567

22  VCG 22.00 3.04 6.37 35.71 249
7 TCB 33.95 -0.15 10.95 37.73 540

23  HCM 21.15 2.82 2.03- 245
8 MBB 25.70 -0.39 3.84 17.85 531

24  DXG 16.85 3.37 11.20 31.99 245
9 MWG 65.80 2.65 2.33 7.87 501

25  NVL 15.00 2.91 16.73 46.34 235
10 VND 17.20 6.56 9.52 40.81 451
11 VHM 77.00 9.69 3.63 92.50 420 26 DIG 17.60 LAk Al Lt 228
13 STB 46.35 -0.54 11.69 25.61 362 28  VCI 35.45 -0.98 -4.19 7.55 219
14 VIX 12.70 1.20 -1.76 35.64 336 29 Cll 14.80 4.23 -6.92 6.09 208
15 DBC 32.00 4.58 12.28 15.32 333 30 PVD 19.80 -5.94 4.76 -15.38 195

Nguon: MBS Research
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Hiéu suat c6 phiéu c6 thanh khoan binh quan 100 ty/phién

Thanh khoan
binh quan
(Ty VND)

Giadong 1 Tuan 1 Thang Ké tir dau Thanh

1 Tudn 1Thang Kétrdau khoan binh

clra (27/06) V) (%) nam (%) Gia dong

clra

(%) (%) nam (%) quan (Ty

VNINDEX 2.36 (27/06) VND)
31 KBC 26.45 : 193
32 HAH 66.10 : : 190 46 GAS 68.00  -2.16 6.75 -0.15 122
33  DGC 98.90 2.17 7.73 -15.18 189 47 HDG - » 88 289 118
34  DPM 37.80 -1.43 11.34 8.00 185
3  VCB 56.70 -0.70 -0.18 -6.98 177 48 IbC 4390 115
36  ACB 21.20 -1.17 -1.17 -1.66 177 49  VHC 59 70 365 11
37  DCM 33.65 -2.12 3.72 0.07 168
38 BAF 35.10 -1.96 -0.28 24.91 163 0 GEE . 109
39 FTS 37.20 1.09 1.50 -1.72 161 51 VRE 24.80 0.81 -1.98 44.61 106
40 SHS 12.90 0.00 -3.73 19.11 152
52  TPB 13.40 0.37 0.37 -13.67 101
41 szc 37.50 12.95 5.93 -11.56 151
42 BID 36.10 0.28 -0.55 -3.86 149 53  VFS 25.90  -12.20 4.86 73.62 101
PDR 17.65 -1.94 0.28 -14.73 144
3 54 MBS 27.00 0.37 0.00 -5.59 101
44  DGW 44.80 0.67 32.94 13.15 134
45  GVR 30.35 3.94 3.23 0.00 125 55  TCH 19.55 0.51 -1.26 29.04 100

Nguén: MBS Research
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Chi s Vn-Index chép nhoang di vao thi trwdng gia xudng (Bear Market, giam 20% so vé&i dinh) & cubi thang 3 cho t&i day thang 4,

nhwng da nhanh chéng héi phuc hon +27%, tirc ting gan +300 diém va vwot ngwdng 1.370 diém, ciing la mlrc cao nhat 3 nam

Chisd VNINDEX - 1D = 01369.13 H1373.28 L1362.09 C1371.44 +5.77 (+0.42%) 1400.00
294.47 (27.37%) 29447
~ VPVR Number Of Rows 24 Up/Down 70 1.559B 2.889B

e [ E——— T %

1280.00

1240.00

|
R I I"l

‘ ﬁl*l t |
| -

i
T!+!

1200.00
1160.00

1120.00

17 s 1080.00
-268.83 (-20.03%) -26883

2025 Thang Hai 17 Thang 3 17 Thang 4 16 Thang Nam 19 Thang 6 16 Thang 7 ©
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Dinh gia thi trwro'ng: Hé so P/E trong vong 5 nam qua (ttm, lan)

Hé sé P/E - Cap nhat 27/06/2025
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Nhan dinh thi trwéng: Xac suat thj trieorng tang diém trong thang 7 1a kha cao, 3 ndm gan nhat thj trwéng déu ting diém

0 ¥r Awg

Nguédn: Bloomberg




Danh muc Alpha 1
Danh muc dau tw hang dau tir chuyén gia Nghién ciru MBS ,’\."‘ MBS

vy Uu diém vwot troi:
(1) Tw ddng goi y cac ma cb phiéu chat lvong.
(2) Tw ddng cap nhat diém mua cb phiéu theo thoi gian thuc (real-time) khi méa cé phiéu bién ddng vao vung gia khuyén nghi.
(4) Hb tro lubng dat Iénh siéu tdc danh cho khach hang.

(5) Hoan toan mién phi st dung.

“F Luan diém:
(1) C& phiéu ndi bat c6 cau chuyén anh hwédng tich cwe dén tinh hinh kinh doanh ctia nganh, cé két qua kinh doanh dwoc dw bao tang
trwdng trong twong lai, va dwoc Khdi Nghién clru danh gia lac quan.
(2) Danh sach cac cb phiéu khuyén nghi cia khdi nghién ctru c6 Upside >= 1.

(3) Cb phiéu thudc 200 cong ty c6 vén héa I&n nhéat trén ca 3 san HOSE, HNX va UPCOM.

(4) Khéi lwong giao dich Trung binh 30 phién cta cb phiéu Ién hon 500,000 cb phiéu/ngay.



Théng ké hiéu qua Danh muc Alpha \"'l-.
Danh muc dau tw hang dau tir chuyen gia Nghién ciru MBS ,\. MBS

1 tuan 2 tuan Tir ngay khéi tao

0
2.21% | 5,71%

i 0
1,6% , 13,53%

< .~ A . Danh Alpha bat ddu khéi t. ay 08/08/2024
Danh muc nam giir hién tai Hiéu sudt Vnindex tinh tir 86/2924
S6 phién nam
i N 5 .z A v < = ~ X = « X i0 ~ “n . 'y “n . L~-Ixt
khuycg:manghi khuyégr?)r/]ghi Gi& Muc tiéu Gia cat 16 % Lai dy kién % Lo dv kien (Cho gd’IéL; o Ngay hién tai Gia hién tai a'ticr’]ham
tai)
1 VCG 21,600 4/25/2025 25,000 20,300 15.74% -6.02% 44 6/27/2025 24,800 14.81%
2 CTG 37,200  4/24/2025 42,000 35,000 12.90% -5.91% 45 6/27/2025 41,950 12.77%
3 MWG 60,000 5/8/2025 78,000 56,500 30.00% -5.83% 35 6/27/2025 65,800 9.67%
4 FPT 114,000 5/8/2025 130,000 102,000 14.04% -10.53% 35 6/27/2025 117,300 2.89%
5 FRT 172,000 5/5/2025 202,000 163,000 17.44% -5.23% 37 6/27/2025 175,500 2.03%




Luan diem dau tw \~..|
Danh muc dau tw hang dau tir chuyén gia Nghién ciru MBS ,\.‘ MBS

CTG Viéc gidm nhe trich lap dy phong va phuc héi manh hon cla thu nhap ngoai i trong sé thuc day tang trwdng lgi nhuan trong nam 2025.
Mac du chi phi trich 1ap dw bao khong tang manh trong giai doan 2025/2026, chat lwgng tai san van sé dwoc cai thién nhd ddy manh thu héi no xau.
Chung t6i khuyén nghi KHA QUAN déi véi CTG véi gia muc tiéu méi la 52,100 VND/cp, nhé diéu chinh tdng P/B muc tiéu 1&én 1.5x nhe trién vong tang trwdng loi nhuan tich cwe trong
2namt

VCG VCG duwoc hwdng loi dang ké trong boi canh Chinh phti day manh gidi ngan dau , ‘
tw cong dy kién tang trwdng 14% va nganh xay dwng dan dung co trién vong phuc hoi tot. Backlog mang xay dwng dy kién dat mirc 19,486 (+8% svck) nhé tring thau tai cac dy an
I&n nhw san bay Long Thanh, cao téc Bac - Nam va dwdng Vanh dai 3.5 (HN).
- D6i v&i méng BDS, trién vong kha quan nh& kha nang ban 1 phan dy an Cat Ba (hién tai dang dam phan véi 1 s ddi tac) va mé ban du an Méng Cai , Bach Mai. Nhe d6, LN méng
BDS dw kién téng trwdng 20% svck.
- Dinh gia & mirc hap dan: Hién tai PE forward ctia DN khoang 9.5 (thAp hon mUrc trung binh 11 trong 3 ndm gan day)

MWG Nam 2025, chung tQi ky vong loi nhuan rong MWG dat 5,180 ty déng (+ 39% svck) véi ddng lwe chinh tir sw phuc héi nhu cau tiéu thu ctia chudi TGDD&DMX va sw mé rong khu vuc
mai clia BHX, cu thé:
(1) N&m 2024, hau hét cac mang kinh doanh chd lyc ctia ICT-CE déu ghi nhan ting trwdng 2 chir s6 sv mirc nén thap cung ky. 2 thang du ndm 2025, doanh thu ICT-CE ghi nhan
murc tang trwdng 2 chir sb va co sy hd tro tdt clia cau tiéu thu trong nwérc. Tiép tuc xu hwéng phuc hdi, mang ban 1é dién t& tiéu dung (TGDD&DMX) ky vong lgi nhuan tang trudng
28% sv mirc nén thap nam 2023 vai sb lwong clra hang wéc tinh di ngang svck, doanh thu/clra hang tang 16% svck va ghi nhan khoang 2.7 ty déng/thang - twong dwong giai doan
nam 2022.

FPT Doanh thu 2T25 tiang 16% svck, th&p hon ky vong chi yéu do doanh thu CNTT khu vire chau My ting trwdng cham. Tuy nhién, LNTT 2T25 t&ng 21% svck hd tro béi bién LN cai thién
manh mé&, phu hgp véi dy phong.
O murc gia chiét khdu h4p dan, FPT 1a Iwa chon hang dau nhe LN bén virng (20.6% CAGR 2025-27) trong béi canh trién vong kinh té c¢é nhiéu bién dong.
Duy tri khuyén nghi Kha quan véi gia muc tiéu 146,700 d

FRT LongChau tiép tuc la diém sang clia FRT vai vi thé dan dau thj trvong ban Ié dwoc pham, chudi nha thudc tiép tuc mé rong vé quy mo va t6i wu hiéu qua chi phi giai doan 2025-26.
Chung t6i wéce tinh LN ,r(‘)ng nam 2025-26 tang 111%/36"/9 svck va dat‘670/939 ty dong v&i dong lwec chinh tir Long Chau.
Chung t6i dwa ra khuyén nghi KHA QUAN véi gia c6 phiéu 202,400 déng/cp.
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vi-MBS

CONG TY CO PHAN CHUNG KHOAN MB (MBS)

DBuoc thanh Iap tlr thang 5 nam 2000 bdi Ngan hang TMCP Quéan déi (MB) voi tén goi ti‘én than la Cong ty CP chirng khoan Thang Long, Cong ty CP Chirng khoan MB
(MBS) Ia mét trong 6 cdng ty chirng khoan dau tién tai Viét Nam. Sau nhieéu nam phat trién, MBS da tré thanh mot trong nhitng cong ty chirng khoan hang dau Viét Nam,
lién tuc dirng trong Top 10 thi phan tai ca hai S& Giao dich (H6 Chi Minh va Ha Nai).

Dia chi:

Toda nha MB, 21 Cat Linh, Pdng Pa, Ha Noi

Tel: + 8424 7304 5688 - Fax: +8424 3726 2601

Website: www.mbs.com.vn

KHOI NGHIEN CcU’U CONG TY CP CHU'NG KHOAN MB

Giam déc Khéi Nghién ctru Trwéng phong

Tran Thi Khanh Hién Nguyén Tién Diing

Vi md & Chién lwoc thi trieong Ngan hang - Dich vu Tai chinh Bat dong san
Ngdé Quéc Hung Dinh Cong Luyén Nguyén Minh B¢
Nghiém Phu Cuwong Lé Hai Thanh
Dinh Ha Anh

V6 Buc Anh

Dich vu - Tiéu dung Cong nghiép — Nang Lwong

Nguyén Quynh Ly Pham Thi Thanh Huyén

33
Nguyén Ha Buc Tung
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