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Dw bao ky co’ cau 2 quy VNM va FTSE ETF Q2/2025

= LAy di¥ liéu chét ngay 30/05/2025, FTSE sé cong bé danh muc cb phiéu
thanh phan vao ngay 6/6 trong khi VNM céng bd danh muc vao ngay 13/6, 2
quy sé& hoan tat co cdu danh muc vao ngay 20/06.

= Nhém cb phiéu Vingroup (VIC, VHM) sé& bi ban ra manh vi gia tdng manh
trong quy 2, vwrgt qua ty trong cho phép & ca 2 quy FTSE va VNM ETF.

= O chiéu mua, EIB, HPG, NAB la cac cb phiéu cé khéi lwong mua ndi bat.

Dong tién tiép tuc bi rat rong & cac ETF

Dong tién c6 xu hwéng rit rong khdi cac qui ETF dang hoat dong & thi truéng
Viét Nam, tinh chung 8 quy I&n tinh t&» dau ndm dang rat rong hon 262 triéu
USD. Tinh t&» d&u nam dén nay, FTSE bi rat rong hon 19 triéu USD, trong khi
d6 VNM bij rat rong gan 62 triéu USD.

Hién tai, tbng tai san cta quy FTSE ETF tham chiéu chi s FTSE Vietnam
Index dat 7,100 ty ddng. Tl dau ndm 2025, tdng gia tri tai san rong cta quy
tang 6.5%, NAV/don vi quy tdng 15%, sé lwgng chirng chi quy da giam 7%
xudng con 9.5 triéu don vi.

Quf V.N.M ETF c6 quy mé dat 11,050 ddng. Ké& tir dau nam, tdng gia tri tai
san rong da giam 0.25%, NAV/ don vi qu§ da tang +16.8%, sb lwong chirng
chi quy da gidm gan 15% xubng con 30.6 triéu don vi.

Quy FTSE ETF dw b&o danh muc khéng d6i, VIC, VHM bj ban ra trong
khi SHB, EIB dworc mua manh

Do céac cb phiéu déu dat tiéu chi vé thanh khoan gia tri giao dich trung binh
va ty |é freefloat van dat nguéng cho phép, nén khéng cé cd phiéu nao bi loai
ra va FTSE sé khong thém cd phiéu thay thé mai.

Tai ngay 30/5, ty trong ctia VIC trong chi sb da 1&n t&i 16.79%, vwot nguwéng
gi¢i han tbi da 15% cla chi s6 FTSE Vietnam Index, do dé VIC sé bi giam ty
trong cung VHM, mé ra co héi gia téng ty trong cho cac c¢b phiéu khac. Ching
t6i dw tinh VIC sé bj ban ra hon 2 triéu cb phiéu, VHM ban ra hon 2.5 triéu cb
phiéu, trong khi d6 mua vao 3.8 triéu cd phiéu SHB, 1.4 triéu cb phiéu EIB.

Quy VNM ETF dw b4o danh muc khéng déi, VIC, VHM, VND, VCI bi ban
ralén trong khi EIB, HPG, NAB dwoc mua tré lai

Chung toi cling nhan thay rang cac cb phiéu trong danh muc hién tai cta quy
VNM ETF van dap (rng dwoc cac tiéu chi danh gia nhw vén hoéa trén 3,600
ty, gia tri giao dich trung binh 3 thang trén 1 triéu USD, hay room nwé&c ngoai
tbi thiéu 5%, do d6 danh muc khéng cé s thay dbi.

VIC, VHM da tdng manh sau dot tdng gia gan day, vwot qué ngwdng gi¢i han
8% nén nhiéu kha ndng ca hai sé bj gidm ty trong trong ky nay. Vi viéc giam
ty trong VIC, VHM sé& d&n dau nhém cb phiéu bi ban ra, véi viéc ban ra 7.2
triéu ¢ phiéu VIC, 5.1 triéu ¢ phiéu VHM, VND va VCI ciing bi ban ra lan
lwot 6.3 triéu va 3.5 triéu CP, trong khi d6 s& mua rong vao 10.7 triéu cb phiéu
EIB, 9.3 triéu cb phiéu HPG, 9.2 triéu cd phiéu NAB.
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Dw béo ky co’ ciu 2 quy VNM va FTSE ETF quy 2/2025

Hinh 1: Dién bién dong vén quy 2 qliy FTSE va VNM ETF Hinh 2: Dién bién ting trwéng quy FTSE, VNM ETF (Pon vi tinh %)
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Hinh 3: Bang giao dich dw kién co’ cdu quy FTSE ETF Vietnam
S& phién
r > > 0, 2 K - .
va Ten Gia | Knbilwong | Tytrong | Tytrong | %y | Gigymayaei | KGilueng | giaodich
nam giir hién tai mé&i doi thay doi twong
dwong
SHB SHB 13,550 11,903,917 2.29% 5.49% 3.2% 51,598,344,964 3,807,996 0.05
EIB Eximbank 22,700 5,454,423 1.76% 4.21% 2.5% 30,377,233,841 1,338,204 0.05
DXG Pia 6c Bat Xanh 15,470 4,250,028 1.09% 1.84% 0.7% 4,915,841,989 317,766 0.01
GEX Tap doan Gelex 35,450 4,363,352 2.20% 2.81% 0.6% 9,476,881,101 267,331 0.02
VJC Vietjet Air 87,000 1,585,942 1.96% 3.04% 1.1% 14,876,344,595 170,992 0.18
MSN Tap doan Masan 62,000 6,284,678 5.54% 5.75% 0.2% 8,179,974,946 131,935 0.02
KBC TCT D6 thi Kinh Bac 26,300 3,671,235 1.37% 1.66% 0.3% 2,767,848,700 105,241 0.01
HSG Tap doan Hoa Sen 16,300 2,946,068 0.68% 1.01% 0.3% 1,578,078,482 96,815 0.01
DIG DIC Corp 16,100 3,091,753 0.71% 0.98% 0.3% 1,324,516,847 82,268 0.00
POW | Dién lwc Dau khi Viét Nam 13,100 4,584,868 0.85% 0.90% 0.0% 295,022,648 22,521 0.00
VCG VINACONEX 21,800 2,477,741 0.77% 0.84% 0.1% 385,580,088 17,687 0.00
KDH Nha Khang Dién 29,400 4,934,700 2.06% 2.09% 0.0% 449,759,371 15,298 0.00
DGC Héa chat Birc Giang 89,900 1,816,372 2.32% 2.40% 0.1% 1,330,994,521 14,805 0.01
VTP Buwu chinh Viettel 464,140 0.71% 0.61% -0.1% (491,435,416) (4,593) 0.01
107,000
FRT Ban lé FPT 651,608 1.56% 1.48% -0.1% (921,741,934) (5,487) 0.01
168,000
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Dw bao ky co ciu 2 quj VNM va FTSE ETF quy 2/2025 i
VPI Pau tw Van Phu - Invest 53,400 1,500,514 1.14% 1.00% -0.1% (1,107,533,326) (20,740) 0.01
SIP PAu tw Sai Gon VRG 68,600 999,966 0.97% 0.76% -0.2% (1,427,482,451) (20,809) 0.04
PVD Khoan Dau khi PVDrilling 18,350 2,658,639 0.69% 0.60% -0.1% (449,307,316) (24,485) 0.00
TCH BT DV Tai chinh Hoang 19,800 3,326,330 0.94% 0.85% -0.1% (572,491,296) (28,914) 0.00
FTS |-(|:uf¥lfl’ng khoan FPT 36,500 1,851,975 0.96% 0.79% -0.2% (1,135,987,986) (31,123) 0.01
DPM Tong Cong ty Phan bon va 33,350 1,871,640 0.89% 0.69% -0.2% (1,257,791,468) (37,715) 0.01
Hoa chat Dau khi
PDR BDS Phat Dat 17,100 4,261,204 1.04% 0.91% -0.1% (952,031,080) (55,674) 0.00
VNM VINAMILK 54,900 7,059,153 5.51% 5.38% -0.1% (5,023,569,554) (91,504) 0.02
VND Chirng khoan VNDIRECT 15,700 10,581,280 2.36% 2.10% -0.3% (4,296,372,771) (273,654) 0.01
VRE Vincom Retail 27,500 8,798,086 3.44% 2.93% -0.5% (12,333,199,580) (448,480) 0.04
VCB Vietcombank 56,400 8,315,887 6.66% 6.08% -0.6% (27,338,835,119) (484,731) 0.11
VCI Chtrng khoéan Vietcap 36,000 5,377,392 2.75% 1.82% -0.9% (18,035,118,943) (500,976) 0.06
VIX Chirng khoan VIX 13,650 13,769,022 2.67% 2.22% -0.5% (8,509,771,383) (623,426) 0.01
SSI Chtrng khoan SSI 23,450 13,315,647 4.44% 3.78% -0.7% (20,754,461,873) (885,052) 0.04
HPG Hoa Phat 25,750 30,591,507 11.19% 10.62% -0.6% (44,931,383,397) (1,744,908) 0.06
VIC VinGroup 98,400 12,006,883 16.79% 15.00% -1.8% (211,484,438,812) (2,149,232) 0.42
VHM Vinhomes 77,600 10,621,316 11.71% 9.34% -2.4% (195,221,155,153) (2,515,737) 0.32
Hinh 4: Bang giao dich dw kién co’ cau quy VNM ETF Vietnam
. i S0 phién
dwong
EIB Eximbank 22,700 9,154,129 2.05% 4.46% 2.41% 244,142,218,315 10,755,164 0.40
HPG Hoa Phat 25,750 24,530,016 5.79% 8.00% 2.21% 241,095,317,016 9,362,925 0.35
NAB Ngéan hang Nam A 16,750 7,493,800 1.15% 2.57% 1.42% 154,638,059,689 9,232,123 4.47
DXG Dija bc Bat Xanh 15,470 4,824,866 0.70% 1.94% 1.24% 132,709,494,119 8,578,506 0.40
KDH Nha Khang Bien 29,400 2,393,566 0.66% 2.21% 1.55% 165,546,541,625 5,630,835 1.68
MSN Tap doan Masan 62,000 6,546,276 3.82% 6.08% 2.26% 240,591,766,188 3,880,512 0.67
VCB Vietcombank 56,400 8,764,601 4.51% 6.43% 1.92% 210,512,718,300 3,732,495 0.84
SHS Chirng khoan SG - HN 13,100 7,002,324 0.88% 1.31% 0.43% 44,635,773,857 3,407,311 0.18
KBC TCT D6 thi Kinh Bac 26,300 4,189,900 1.00% 1.75% 0.75% 82,980,673,170 3,155,159 0.37
HSG Tap doan Hoa Sen 16,300 4,521,501 0.66% 1.07% 0.41% 45,481,960,032 2,790,304 0.39
VJC Vietjet Air 87,000 1,678,140 1.40% 3.21% 1.81% 189,267,622,335 2,175,490 2.28
GEX Tap doan Gelex 35,450 7,063,942 2.38% 2.98% 0.60% 62,740,639,024 1,769,835 0.10
NVL Novaland 14,150 15,617,258 2.02% 2.22% 0.20% 22,425,403,057 1,584,834 0.04
IDC IDICO 43,600 1,619,610 0.62% 1.07% 0.45% 51,356,120,698 1,177,893 0.53
CEO Tap doan CEO 16,500 4,428,905 0.75% 0.94% 0.19% 18,533,005,556 1,123,212 0.06
DIG DIC Corp 16,100 5,294,049 0.86% 1.03% 0.17% 17,133,222,832 1,064,175 0.06
DGC Hoéa chat Birc Giang 89,900 2,213,232 1.81% 2.54% 0.73% 80,380,934,635 894,115 0.64
HDG Tap doan Ha b6 26,200 1,836,960 0.45% 0.66% 0.21% 22,018,593,550 840,404 0.21
VNM VINAMILK 54,900 10,177,641 5.27% 5.69% 0.42% 44,888,029,678 817,633 0.20
KDC Tap doan KIDO 54,600 1,686,236 0.83% 1.08% 0.25% 27,687,230,001 507,092 0.56
HAG Hoang Anh Gia Lai 14,000 8,853,600 1.06% 1.10% 0.04% 4,892,511,324 349,465 0.03
SBT Mia dwong Thanh Thanh 18,200 6,377,518 1.07% 1.10% 0.03% 3,624,503,019 199,149 0.13
Cong - Bién Hoa
VPI Pau tw Van Phu - Invest 53,400 2,215,052 1.08% 1.06% -0.02% (2,184,340,513) (40,905) 0.02
CTR | Coéng trinh Viettel 90,100 603,200 0.50% 0.45% | -0.05% (5,709,667,652) (63,370) 0.13
DPM | Téng Congty Phanbénva | 33,350 | 2,420,200 | 0.75% 0.73% | -0.02% (2,308,048,118) (69,234) 0.02
Hoéa chat Dau khi
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Dw béo ky co’ ciu 2 quy VNM va FTSE ETF quy 2/2025 i
VCG | VINACONEX 21,800 | 4,683,833 0.95% 0.89% | -0.06% (6,413,362,022) (294,191) 0.02
PVD | Khoan Dau khi PVDriling | 18,350 | 3,944,288 0.70% 0.63% | -0.07% (6,960,185,584) (379,302) 0.05
SIP | Dautw Sai Gon VRG 68,600 | 1,684,200 1.06% 0.81% | -0.25% (27,660,233,791) (403,210) 0.84
TCH | DT DV Tai chinh Hoang 19,800 | 5,349,920 0.98% 0.90% | -0.08% (8,355,066,210) (421,973) 0.04
SAB |-|812/BECO 48750 | 2,335,700 1.06% 0.85% | -0.21% (22,215,520,544) (455,703) 0.49
VRE | Vincom Retalil 27,500 | 13,234,422 | 3.24% 310% | -0.14% (15,645,622,858) (568,932) 0.05
DCM | Dam Ca Mau 33,100 | 2,312,100 0.73% 054% | -0.19% (19,558,197,036) (590,882) 0.16
BVH | Tap doan Bao Viét 50,600 | 1,755,396 0.82% 051% | -0.31% (33,303,234,889) (658,167) 1.24
VHC | Thiy san Vinh Hoan 55,500 | 2,084,260 1.06% 0.70% | -0.36% (39,788,903,392) (716,917) 0.52
FTS | Chirng khoan FPT 36,500 | 3,248,234 1.11% 0.84% | -0.27% (29,050,783,191) (795,912) 017
POW | Dién Iyc DAu khi VietNam | 13,100 | 8,525,410 1.05% 0.95% | -0.10% (10,484,896,654) (800,374) 0.06
PDR | BDS Phat Dat 17,100 | 6,676,736 1.12% 0.96% | -0.16% (16,081,355,998) (940,430) 0.07
SSI | Chuang khoan SSI 23,450 | 20,067,939 | 4.42% 3.99% | -0.43% (45,254,204,385) | (1,929,817) 0.08
VCI | Chirng khoan Vietcap 36,000 | 9,280,335 3.09% 1.92% | -1.17% | (126,052,367,648) | (3,501,455) 0.40
VHM | Vinhomes 77,600 | 16,596,467 | 11.64% | 8.00% | -3.64% | (402,740,932,533) | (5,189,960) 0.66
VND | Ching khoan VNDIRECT | 15,700 | 20,503,925 | 3.23% 2.22% | -1.01% | (100,298,518,768) | (6,388,441) 0.19
VIX | Ching khoan VIX 13,650 | 25,221,030 | 3.23% 2.35% | -0.88% (94,198,135,791) | (6,900,962) 0.12
VIC | VinGroup 98,400 | 16,202,149 | 14.46% | 8.00% | -6.46% | (712,249,159,193) | (7,238,304) 1.41
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Dw béo ky co’ ciu 2 quy VNM va FTSE ETF quy 2/2025

MIEN TRU TRACH NHIEM

Bao cdo nay dwoc viét va phat hanh bdi Khéi Nghién ctru - Cong ty Cd phan Chirng khoan MBS (MBS). Théng tin trinh
bay trong bao céo dwa trén cac ngudn dwoc cho |a dang tin cay vao thdi diém cong bd song MBS khong chiu trach nhiém
hay bdo dam nao vé tinh chinh xac, tinh day du, tinh kip théi cia nhirng théng tin nay cho bat ky muc dich cu thé nao.
Nhirng quan diém trong b&o céo nay khéng thé hién quan diém chung ctia MBS va c6 thé thay ddi ma khéng can théng
bao trwdc. Bao cao nay dwoc phat hanh chung, bat ky khuyén nghi ndo trong tai liéu nay khong lién quan dén cac muc
tiéu dau tw cu thé, tinh hinh tai chinh va nhu ciu cu thé cta b4t ky ngudi nhan cu thé nao. B4o c4o nay va tat ca ndi dung
la s&n phadm sé& hivu clia MBS; nguwdi nhan khéng dwoc phép sao chép, tai xuat ban dwéi bat ky hinh thirc nao hodc phan
phdi lai toan bd hodc mot phan, cho bat ky muc dich nao ma khéng cé sy déng y trwdc béng van ban ctia MBS.

HE THONG KHUYEN NGHI DAU TU MBS

Khuyén nghi dau tw cé phiéu

Khuyén nghi dau tw cia MBS dwoc xay dung dwa trén kha nang sinh |&i duw kién cla cb phiéu, dwoc tinh bang téng cta
(i) chénh léch phan tram gitra gia muc tiéu va gia thj trwedng tai thdi diém cong bd béo céo, va (i) ty suat cd tirc dw kién.
Trir khi dwoe néu rd trong bao céo, cac khuyén nghj diu tw cé thoi han dau tw 1a 12 thang.

KHA QUAN Kha nang sinh 16i ctia cb phiéu tir 15% tré 1&n
TRUNG LAP Kha nang sinh 1&i ctia cb phiéu ndm trong khoang tlr -10% dén 15%
KEM KHA QUAN Kha nang sinh 1&i ctia cb phiéu thap hon 15%

Khuyén nghi dau tw nganh

KHA QUAN Céc cb phiéu trong nganh c6 khuyén nghi Mua tinh trén co s& vdn hoéa thi trwdng gia quyén
TRUNG LAP Céc cb phiéu trong nganh cé khuyén nghi N&m git, tinh trén co s& vén hoéa thj tredng gia quyén
KEM KHA QUAN Céc cd phiéu trong nganh c6 khuyén nghj Ban, tinh trén co s& vdn hoa thi trwdng gia quyén

CONG TY cO PHAN CHU’NG KHOAN MB (MBS)

Puoc thanh 1ap t& thang 5 ndm 2000 b&i Ngan hang TMCP Quan déi (MB) vé&i tén goi tién than la Céng ty CP ching
khoan Thang Long, Cong ty CP Chirng khoan MB (MBS) 1a mét trong 6 cong ty chirng khoan dau tién tai Viét Nam. Sau
nhiéu nam phat trién, MBS da tr& thanh mét trong nhirng cong ty chirng khoan hang dau Viét Nam, lién tuc dirng trong
Top 10 thj phan tai ca hai S& Giao dich (H6 Chi Minh va Ha Nai).

Pia chi:

Toa nha MB, 21 Cét Linh, Déng Pa, Ha Nbi
Tel: + 8424 7304 5688 - Fax: +8424 3726 2601
Website: www.mbs.com.vn

KHOI NGHIEN CU’'U CONG TY CO PHAN CHU'NG KHOAN MB

Giam déc Khéi Nghién ctru Trwéng phong
Trén Thj Khanh Hién Nguyén Tién Ding
Vi mé & Chién lwoc thij trwong Ngan hang — Dich vu Tai chinh Bat dong san — KCN - VLXD
Ngb Quéc Hung Pinh Céng Luyén Nguyén Minh Pirc
Nghiém Phu Cuwong Lé Hai Thanh
Dinh Ha Anh
V6 Durc Anh
Coéng nghiép — Nang lwong Dich vu - Tiéu dung
Nguyén Ha Birc Tung Nguyén Quynh Ly

Pham Thj Thanh Huyén
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