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Di nbi/jnth' t r €g qu” ct/}

After nCoV
S&P 500 Index S&P 500 Index 2,853 -2.60% -14.10% -11.70% 19.65
Dow Jones INDU Index 23,625 -2.90% -19.10% -17.20% 17.45
Europe SXXP Index 330 -3.20% -22.00% -20.60% 16.77
Japanese Nikkei 225 20,037 -0.70% -16.60% -15.30% 19.01
China SHCOMP Index 2,868 -0.90% -6.30% -6.00% 14.71
Asia Pacific MXAPJ Index 466 -1.30% -17.70% -15.70% 14.55
Korea KOSPI Index 1,927 -1.00% -15.00% -12.30% 19.48
HongKong HSI Index 23,797 -1.80% -16.00% -15.60% 9.89
Singapore STI Index 2,526 -2.50% -22.40% -21.60% 10.06
Vietnam VN-INDEX Index 827 1.60% -16.60% -13.90% 13.54
Malaysia FBMKLCI Index 1,406 1.70% -10.90% -11.50% 15.95
Thailand SET Index 1,282 1.30% -18.60% -18.90% 17.36
Indonesia JCI Index 4,508 -2.00% -27.70% -28.40% 13.12
Philippine PCOMP Index 5,542 -1.40% -25.80% -29.10% 12.68
Global MXWD Index 477 -2.80% -17.50% -15.70% 18.10
Crude Oil WTI CL1 Comdty 584 -1.10% -26.70% -26.90% 12.63
Gold xau curncy 28 14.50% -50.10% -53.60%
A ChengkhoSnto'ncluchom gttt ng timeYagquakhunh” 'lu t ’ill'@ s- nggcovid-19 quay tru

I"i khi c8c qunc giat8i mu cYanXnkinh tY.Gipi Tu. t  &ritrygg t ™ nAngkthmmg Ddnald Trump cho
biYt khéng c6 héng tha vpivieEc t 8§ i I “emthpBh § h h't hiwvg Trung Qunc, khiYn quan hé gima hai
npctrun° n ¢ EmggBértchn h -, Cho tah Cic DQtrwLién bang M1 Jerome Powell cAnh béo kinh tY s
suyyYutrongthoi gi an drgthoi bHo biYt c6 thQphAi  t t @ng cacbién phap hv trwnXn kinh tY.

A Cheéng kho&n Viét Nam tiYp tic c- tuln t £ @& Bliérttivp nho sQ hv trwcva thanh khoAn v khni ngo’ i tru
I"i muar, ng. Vpi 2 p hi *©3phiéntgig, d, wg tiXn c- sQ dach chuyn tY nh- m bluechips sang nh- m
smallcap.

A Thanh khoAn bung nA so vpi binh quan kQtY 'lu  n £ @ frokhpp 1én h " tErén 3.762 tF L1 ng. That rong
t £ n gnthtkémtheodongtiXn t £ mgmXt a n'gp hifuBngtdmlytnt c holun ht™ ,L t8hya®
vXthat rongsZt £ n'n d7 ©  lbng IOt "Qithtit rong tiYp tic c6 thQkéodaim'ch t L n¥Yp InihEm
nay.

A Khningo’ i nhBn tin hi¢u tich cQc khi mua rong 4 phién lién tiYp, kYt th¥g chuvi 16 tuln b&nr, ng liéntiYp  pa —
L-;, tronmvnh- gda k° nh !l BEffu&rongw 2 qunDiamond v’ Finselect

A VXkuthuBt: Trong kah bAn tich cQc, chi sn VN-Index duy tr3tr' ngth§i  d ang trobg v/ag tY' 8 2 0QmL Mh
8 4 0QMLVi d, ng tiXn c- sQxoay v, ng giwa c§c nh- m cA phiYu. Nhgp  t + pi g> tiYp tic nYuthot ron g «¥
th'nh ¢! nxgpgn@ @0 Hingtpivang khang cQc a o 860 lhdm.

A Tuy nhién, dQ phong kah bAn thBntryng nYu v %n g O8tgha vy,i v YmhagAih’ n sX hinh thanh va
X U pmg giAm Oni c6 thQs3 kéo chi sn tiém cBn vXcacvang hv trothBp h* n 86 § 8 0. L i

A Chiyn dc It tTiYptdc nAm giwlni vpi cac danh mic L a n doi regAnt’m 1 Hig thoi xem xét chnt loi
d1n cac nhém cA phiYumidcaphoMe penny L« t tng NphiYudlueships. €hivn h dcimading
ngAn h' n xem xét chntloi T ¥BT+3’khi hang vXtai khoAn L « ¢ Rri vpi darih micrirung h' n, c6 thQ
cho Lt cac vung phAn 8ng cva VN-Index t' i cac viing khang cOm’'n h n h-9008&6 thQ xem xét chnt loi
vacho Lat  coigiAimgantrul"ivvangthBy h? n.

www.mbs.com.vn Gi Ai ph8p kinh doanh chuy®°n bi¢t
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Tinh hinh dech Covid-19:

T 2 n ¥n hYt ngay 14/05, thY gipighinhBn  h™ n ¢4 , 6ng hap hhiYm virus SARS-CoV-2, ttng @, 2
ngayliXn pa, v~ t * nmogoltlt i gongsntca nhiYm trung binh 5 ngay duy tri v m8c 2,4%. Trong khi

L -, t bnggnchtYvongtoan clungay 14/05 tiYp tic giAmtncxunng 1, 7 %, c¢ gion8dtfuny binhs o
5 ngay la 1,6%.

SQlay lan dah bénh tiYp tic c6 sQcAithiént' i ¢ §m notigicda chau Au va MW, trong khi mot sn qunc gia mpi
nPNi kh&c nh  Mex i r opPakistara..2vi nighi nhBngrg , olldy nhiYm cao. Tinh tr' ng dah bénh t'i
MUL « @CAtBiEnrdréth n  knrca nhi¥m mpi/ngay hién bZng 60% méc inh (trong khi tFl¢ nay tuln  pa —
la 60%).

St r g h pnhi m Covid-19 m_ i/ngay trén toan cfu

New cases: 95145

SR

Jan 21 May 14

Ngut n: Ourworldindata, MBS Research

ChiYn &ctdimu cYa: Motsnqunc gi a ¢ h ©udaeAQovihl 9 atfg nh 't i, L LyaYinu t
cYanXnkinhtYcba m3 nh. Do ch a ot - pwat oigXugdhi§upguAciho dech bénh, cac nha
ho’ ¢ h aH:chinh sach s phAi ¢ @ twi idh coaviécnnil’iho't ordg kinhtYnguy FElaynmhiym gi a t
tro .
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Trong khi chiYn dc tai mu cYa khac nhau gimacacqunc gi a, tuwpgnhh® ngh®uvckKatrulian
spm h™ npishwkdt i TrungQunc . Tr ong k Bdxéthghigcm treiquygmollipn, truy d'Bi tiYp xdc va
cach | y @n§ lowp nhiYm bénht" i Chau Au c6 thQbotit | i phia sau sovpimotsnqunc gi a ch©u C
Qunc, Han Qunc, Viét Nam do sQ khac nhau vXv £ n h - Bt l€vVi vBy, qua trinh tadi mu cYa nXn kinh tY cOa
cac qunc gia chau Au c6 thQsX roi ro h * i i miot sn qunc gia chau A (bao gi m ¢A Trung Qunc), di vBy khong
mot qunc gia hao co6 thQtQtin tuyén bn chiYn thAng trong cuoc chiYn chnng virus nay.

Trlngthdim ¢ atdim, ts" qu cgiachau Au va chau A

The great unlocking?
On reopening, Asia leads, and Europe follows, with strategies differing across countries.

i o Industry s Elj:rr;:' Travel ;Cor.racr’ Social Targe:reo v’esr‘n.g

Primary | Higher | Small | Large Small |Large | Cafes | Gathering (Intemational) | Tracing™ |Distancing/Masks | Isolation |Expansion
Austria v v
Czech Republic v
Denmark v v
France v A\ v
Germany v v
Italy v
Norway v v
Poland .
Spain v v
Sweden v v v
China v v v
New Zealand v v v
South Korea v v v v

Note: Estimated status of opening as of May 12 (except for New Zealand whose status is as of May 14), based on announcements by authorities. Cafes refers to dine-in restaurants
and cafes. Travel (international) refers to non-essential international travel. *At this stage, contact tracing apps in Europe are mainly on a voluntary basis with decentralized data-
protection/sharing approach.

Scale of Opening: green = open with restrictions/guidelines, yellow = partially open, red = closed.

CBp nhBt tinh hinh kinh tY:

Kinh tY Mk MU tiYp toc ghi nhBn nhwng sn lieu khéng m'By tich cQc vXtinh hinh s8c khee cva nXn
kinh tYkhidec h v i °ong hb h'Bp COVID-19 vi n hoanh hanh v n™ pc nay.

R, iro suy thoditli M: s€t’ it nhbt kWt sau WWII Thbi nghi’ p theo tufn gifm dfn n h ©n gJ] 8ltufy liék
tipléenm, ck | ¢
More Layoffs

Lockdown Recession of 2020 U.5. jobless claima post eighth straight wesk in the millions
Sharpest U.S. contraction of the post-WWII era seen by Bloomberg Economics Wil weckly o

% drop in real GDP (peak to trough) M March-June current year
-~ Median est, =
i 2.5M
i ! e LEARRE el

! ! ] !
1990- 2001 2007- 2020 Post-WWII
1991 200 avg.

Feb Mar Aor May
ource: BEA, NBER, Bloomberg

Bloomberg Source: Labor Department
INCXC Initial
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A

Bo Tai chinh M\ ngay 12/5 thdng b&o tham hit ngan sach v méc kF1Gc 738 tF USD trong thang 4 vYa qua,
trong bni cAnh chi tiéu cva chinh ph0 t £ nyg vawngui n thu thuY st giAm do céc bién phap khnng chY
dah bénh. Trong thang 4 vYa qua Chinh ph0 Mxchi tiéu tAng cong 980tFUS D, t t frySD&sOvwpi t
thang 4/2019, chv yYu Qlhv trwkhAc phic An h  umg cbadah bén h . Tr o n @ngkhh nganlsach t
trong t h 8tR42tMISE, giAm 284 tF USD, do mot sn khoAnthuYc 8 nh©n v 7 achdam g
N h™ By\inh tY L'l u tai khéa 2020 bAt I U'tY ngay 1/10/2019, tham hit ngan sach coa MML «  Ipicl 481t
tFUSD, ¢ aoXusdwimBdbBltFUSDcungk8nt m 2019.

Bo L a oong’M4cho biYt gia tiéu diing v n” pc nay trong thang 4 vYa qua giAm m’ nh nh'E kQtY cuoc suy
thodi ht i ntm 2008u ®b'hugdcdc dah v0 bao gim L' ibZng may bay sit giAm. C0 thQ

Chi sn gia tiéu dung (CPI) cva M1 trong thang 4 giAm 0,8% sovpi t h 8 ng 38c giAmdpy nhiIE'’kQ m
tY thang 12/2008 trong bni cAnh khing hoAng tai chinh toan c'lu , 1 nd.thaoi L §'Hu thand th6 hai lién
tiYp chi sn CPI c0a M1 giAm, sau m&c giAm 0,3% cua thang 3. So vpi thang 4/2019, CPI cba Mkchit £ n g
0, 3%, ‘BB tdb ng t h ékQtithang 10/2015wvAthEp h @nmét t £ n g valtharg%
3.CPlent | »i ( k h' n gangvathc pg’¥m8lY biv rotig) trong thang 4 giAm 0,4% so vpi thang

3, méc giAm lpn nh'B kQtY khi chisnnay bAt ‘T tcthuthBp v o nktm 1957 . anfAdEE n ¢
n TUtien kQtYn £ m 1 9i&rRCPtcht I16i giAm hai thang lién tiYp.

Ngay 12/5, H" vien ML « XXU'E mot dQluBt giAm thiQu t 8&ng cOE " Ldah COVID-19tragi 8 hF n
USD nhZm hv trw cac tiQu bang, doanh nghi¢p, hv trothQc ph'¥m,hogi a L3 nh. QluBycoth® i °
k ht ngec LTdmgvién d#&ng Cong hoa kiOmn soat théng qua. DO uBt X Ku'E gln 1.000 tF USD hv
trochinhquyXn c 8§c b an g hv ™ nlg wldam gimgenkhg nXbui " idah khivn gln 1,36 tri¢u
ngoimAc, tron¢ L80 .2aGd On hrégmtng.iDOIuBt ¢ | Xixg® 15 tF USD cho viéc xét
nghi¢ m, thanh toan trQc tiYp 1én tpi 6.000 USD chomvihog i a WMMn10 tFUSD troc’Ep kh"™h cB cho
doanh nghiép nhe va25tFUS D ¢ h oan®&hvgB u ¢ h @kivh H vBn M4s3 nhom hyp Qe
phiYu vX dO luBt vao ngay 15/5 tpi.

Ngay 14/05, Bo L a oong’M4 cho biYt c6 thng cong 2,981 triéu  nagMU L « opn L * weBptthiE nghiép
trong tuln kYtthicvao 9/5.Consnn "y ¢, n @# o §Ai/ tridu cda cac nhakinhtYl «c t ht m
bui Dow JonesAngsilh’erm xbic'Hp th'E mghiépt i Mktrong cuoc khing hoAng Covid-19 Ién
tpigin365tiéu trong 2 th&ng queaonhi@eyt rpc VYl may dod MucGhirirong thang
4,20,5trieuviec | 7 nmomE khi iXn kinh tY M1 phAi L -YadoAc h umg coadah bénh, khiYn tFI¢
th'E nghiép t Lyblén 14,7%.

Kinh tY NhBt BAn:

Cac chi sn kinh tY chO chnt giAm m’ nh, kinhtYNhBt ¢ - nguy c” S u y -5,tChimh$h0 NsBO u
BAn L~ aAntrbao vEmot cuoc suy thodi sau khi cac chi sn kinh tY cho chnt thang Ba giAm vpi tF €

m nhnhBkQtYnt m 201 1 nicAnthodirlgh COVID-19 An h  uimg nvhg nXtpi ho't orf cda nXn
kinhtYlpnth8 bathYgipi n "y . Th e o oi¥ic NhByBAn, moglo” t\sn li€u kinh tY tY sAn xu'R

cong nghiép, viéc lam va doanh snban INML « Ag i s©04 b9mBavpi t h §pe g L tnngxan 90,5

( @Qn) . n Qo oluy giAm hang thang cao nh'E cba cac chisnkQtYnt m 2 0 1 Am by iod ¢ 'BEL
séng thl n va nguyén tY tan pha NhBt BAn

Kinh tY Trung Qunc:

SAn  dng cong nghiép va ban IMcoa Trung Qunc thang 4 vYaquahiiphic nhanh gik8vyng o
nho cac bién phap hv trwt h 5% nhii clu tiéu thit r o n@e cOa chinh pho, cing vpi L -"'Eu hi€u tict

cQc khidah bén h  COV | bxlkfm £oat tnt. SAn  dng cong nghiép TrungQunc t h§ng 4 t |
Doanh sn ban IMcva Trung Qunc chi con giAm 7,5% so vpi m8c giAm 15,8% cvat h §ngc tlr- . T
th&ng 4, ob, Dlbg HEnghiélp v Trung Qunc, sovpithang21a5,9%.TFlEn "y t~ * ng
vpi gln 30 triéu  naoy th'B nghiép, theo dwliéu cda chinh phO Trung Qunc. Tuy nhién, dwliéu cda BAC

Ki nh gHuacob ginfjlao olig v ndng thén hay snl ung lpn trong sn 290 triéu nay | cngnhBp

c I "m trong ©&fcsAgE, mphnhan@nygand thivtyYu n h™ écg | m "B khact. h
Kinh tY Toan clu:

NXn kinh tYtoan clu dQkiYnsZthuhzp 3, 2% tr ong nntcdn m abeh Covid-1® tag khri,
theo béo c&o cva Lién Hap Qunccongbnh t m 13/ 5. ’ilHY gipi n gic d béo s> giAm gln 15%
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trong ntm 2 &6hnhutcrugiAngm bh trén toanthY gipi , cl n@g in&nn tia clu
trong chuvi cung 8ng toan clu . " i dah dQkiYn sZ khiYn sAn  dng kinh tY toan c¢lu giAm 8,5 nghin tF
USD tr ongtpihx@as chglm ntEcAthanhtichcoa 4 nipen It r, ‘H §Chshy gim
m’ nh nh'B kQtY cuoc " nhkhong hoAngvaonhtn g ntm 1 9 3 0 pc ti#h§Zmg GDB o cac nXn kinh
tY phattricn s giAmtpi 5, 0% tr ong @at nt Spa yn a 6§ RpdE §iAm 0t7% i

A ChisnPMIsAn dng toan clu giAm xunng méc thEp kFlic tY'3 9 , @m tibrg thang Ba xunng 26, 5 Qm’ i
trong t h&srgPMTdah vi@anclu c | g m'ghty 3 6, 8m ttong thang Ba xunng 24,0
LOn trong t h§&ng 1ThYtcAckhi snply) LXu giAm n' nh, ngo’ i trY chi sn phd L o omhg k8
vwngvXho't orlg t * nighi mhBnim8cditm khiém tnn, duy tiv méc t r ° @m,4XaLndy cho
th'By nhiXu doanh nghiecp L a@&wngkzZzngho't org kinhdoanhszbBt t £tng nhanh ch-n
H" n hongNHTW:

A Theo phat biQu cOa thAn g ncINHTW Anh, NhBt BAn va cho tach Cic dQ trw lién bang Mu (Fed) cho biYt
hy hiénkh t ng x e Ymvigc®t 14i 8UB xunn g pil 0% hoMt khéng cAt giAm ldisuUE  ©m s ©mm h
( ivpi dnghupcvaNhBtBAN) . Tuy wih&d°gilulNHTW AnhvaMuic I ng k KitbarkipA | «
ntn@sYslon g Ynlcongci ldisuB ©m trong t “ng | ai

A Riéng cho teh Fed Jerome PowellconbA sungrzng Ng ©n h " n g ZtiYp tiosy ding cacgong
co cOoahy tpicongsuBtni L a pikHiomoc khonghoAn g q u a XtkinhtYt r T wnglphoc ht i, gui
y khAn £ n §nkimh tYvathat rongsZconnhBn btcnhixu k2 ch t &t cthr ohdign tn “ ng

Di’nbi"nth "t r¥ingchnngkhodnth " giQi

A ChéngkhoSnto'ncluchon g "ttt ng tlmeYagquakhunh™ 'lu t~ ill'e s nggeovid-19 quay
tru I i khi c8c qunc gia t§i mu cYa nXn kinhtY. T rpc L "i ghautA, Trung Qunc, NhBt BAn va Han Qunc
I'Xu théng bao sn ca nhiYm mpit t ngl i $aw khicac bénhh’ nchY Ll “wc npileng. Gipi 1l t~ @A ng
tryn g h™ nAndgkthnng Dbnald Trump cho biYt khdng c6 héng tha vpiviec t § i L " @a thpBm § n
t h™ * rigpi firung Qunc, khiYn quan hé gima h agdctriin ° n ¢ {EmggBértchnh - 'Cho tah Cic
DQ trw Lién bang MM Jerome Powell cAnh bao kinh tY sZ suy yYu trong thaoi gi an dngithcilthon ,
biYt c6 thQphAi  t t @ng cAcbién phap hv treonXn kinh tY. Tuy vBy, c§c that rong Ipn «l&- phién phic
htiv o cunitulnkhigipiLlut ~ 8ving v o c&c g-ikechthzchkinhtYym' nh h™* n.

A SQgi § dnttBomthat rongvi Covid-1 9 L « t ht i 4l k¥t vnrev@acchemgikhoan Trung Qunc
vamotsnchiyn dc gi a x e not I ®ywngldi h" m Khi ch8ng khodan M4 titxunng L §y 3
trong thang 3/2020, khoAn vnn ki chuyOn sang ch8ng khoan Trung QunctYh™ n 8 BlD « qlpi‘ghn
25% trong tAng tai SAn 2,000tFUS D L a maquAa Iy, theo dwliéu dong van tY EPFR. Consnn "y L
t £ nYgmBE 20% t'ithci QW@ nt m pcrvagin 17 % c¢ §c h Lo®ligu vB cAnduirphan Bac
khoAn nAm giw thanh 9 d’ ng cA phiYu niém yYt v Trung Qunc ’iLlbc, HHng K?! ng, nhva L
Singapore.

—

Major World Market Indices performance

® YTD mWeekly
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Di’>nbi"nth "t r¥ngchnngkhoanVi <tNam: Vaonh™p t + nQi m
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A Cheng kho&nt r o ngarti¥pticc: tuln

t £ & Qliénttidp nho sQ hv trwcva thanh khoAn v' khningo’ i

trol"imuar,ng.Vpi 2 p hi ™ Jiphiénigihng, d, wg tiXn ¢ sQ dah chuyOn tY nh- m bluechips sang

nh- m smallcap.

A Thanh khoAn buing nA so vpi b3nh quan kQtY 'lun £ m,§ tratipp Ién h " ttrén 3.762 tF L1 ng. That rong

t £ n @m tiit kem theo dong tiXn

t £t npm3It an'phiubngtdmlytnt cholunht™ ,I t8he

vyng vXthat rongsZt £ n'tn dv | “bndIQc Qlthat rong tiYp tic c6 thQkéodaim'ch t L nwyp |

n h™ énmay.

A Khningo’ i nhBn tin hi¢u tich cQc khi mua rong 4 phién lién tiYp, kYt thig chuvi 16 tuln b&n r, ng lién tiYp

t pc -t r ong ndvAn dgu a

t ong wrth'nh

k ° nh | Enfu&rong v 2 quinDiamond v' Finselect
A VX kuthuBt: Trong kah bAn tch cQc, chi sn VN-Index duy tr3tr' ng thg&i  d ang troihg viag tY 82 0 Qti i
LYn 8 4 0 Qmlvi d, ng tiXn c- sQ xoay v, ng gita c8c nh- m cA phiYu. Nhgp t £ pigZ tiNp tOc nYu tha

A Tuy nhién, dQ phong kah bAn thBn tryng nYu

v~ xpng giAm O c6 thQsS kéo chi sn tiém cBn vXcac ving hv trwothEh  h™* n 8s § 8 OCEn.. L |
t~ : NnT HAthyng dahb mic hap & vatxem xét trading Ban cao/Mua th'Ep trong
v %2n g dng Y hutrw

A Chiyn dc Tl

c ! nxgg 84g0 Qmlhi png tpi ving khang cQc a o 860 lh@m.
v ¥%an g O8lpha vig,i v YahaggAllh' n sX hinh thanh

22 ¢KFe& SwA Oql Ot 22 ¢CKEF® SWwA RSB 3Y3I (A«
7.0% 50%
U70 6.8% 3821 41.%% 39.9%
5.8% 0.3 40% 70 36.9%
27 %% 28.4728.1 27.1¢
. 9 : 25;
4.60% 4 7‘?83)/ 432, 0% 22.23-%%
: 0
3.11% 3.22% 20%
10.
1696 182017 10%
1.19
oo a7y L8
Vnindex Vn30 Midcap SmallcapDiamond Finlead Finselect Vnindex Vn30 Midcap SmallcapDiamond Finlead Finselect
Tufn tr amtedzly- @ | dzt Tufn tramcedzdly: @ | | dzt

Sau k hipil6,a8% gond th8ng 4, I" th" nh quA tnt nh'E theo tuln kQtY n £t m 2 01dPthaoi Wt Top c8c tha
t rongc- m8c t bR ttén to n clu. Chéng kho&n t r ope gYp tic c- sQkhui ‘Tu’thuBn lwi trong 2 tu'ln
Lluth8ng5vpiméc t L'mgh nms, 8% v~ 1, 63 % ( tQnyvn gtrotig Toprcge thBt 7rgn§ @ mBad
t £ n gnhnivB trong tuln vYa qua. Hv trol” t £ i gQHYng n\ vXthanh khoAn khi thot rong b8t ph§ th™ nh céng
kheivingtch ly LQb pcv'os-ng t tphBénean h -, BnhiéutichcQctYkhningo il « mua ‘mhmig
ci ng hv trwotam [1 thotr ‘ong trong tuln vYa qua. Vpiviéc & infith§n g 4 rongthat rong ri t2ch cQc vpi 224
m«tk ng, & @iAn gi® Vv’ 21 m« L'6ng gi§. Nh- m Vn30 thBm ch2c- tpi 22 m«t £ n § V' ghi 7 m« giAm gi§
trong tu'ln vYa qua. Thotr on g « t o sQlan tea rong khAp v c&c nh- m cA phiYu, ngo”i nh- m Vn30 th3 nh- m ETF
cingc- m8c t tHrtmy, Mibiétv nh-mMidcapv' Fi nSel ect. Theo L -um8a3lR2%mtiYF ivin |
| ~ nh-m Finselect tktng 4, 32%, nh- m Diangegn d timigmh@hvpd4,6803 ¢
v: Smallcdw ttng 3,1

Nh- m cA phiYu c- méc t t3mhgquab theo vnn h- a m" nh nh'& trong tu'ln vYa qua thuoc vX nh- m ch8ng khoan
(6,79%), logistics (5,10%), ngan h" ng (3,13%), dét may (4,41%), thQc ph'™¥n ( 2 , 8 3 % b&2LAp cho c8c nh- m
cA phiYugiAmgian h™ nh - m % tongy-2,47%), nhdm cao su tOnhién (-1 , 5 %) , é

CA phiYu nh- m chéng khoancé méc  t £ XgnhBVWpiVCIV' SHS t knn dt11,65% v’ 10,00% . Ngo~inh-m
chéng khoén th3 nh- m cA phiYu ngan h" ng vpi VPB ttng Bl 1,t2h29%,9, BB %, VCB @t
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phivudétmayvpi TNG t £ ng 2)phidlhogistthivpim SC t £t ng 3 ,06ph¥vpi NhK DnC ti
17,34% v VNM titng 6, 06 %.

TTCK Uhtmh ‘ku° ntfpdilh h*Artrong bni cAn h i Heh Covid-19 vin L aivpgic tan pha nhiXu
nXn kinh tY trénthY gipi . R ini‘vpi §TCK Viét Nam, viéc kiOm soat tnt dach bénh kém theo viéc mu cYa l' i cac
L@ Qmicongcon g, ¢ D&inhaddanhscung cBpdahvié, L« v~ Yol atn@m klhii toménttrt  h”
Bénc'nh L - ,Qsa@uct giAm m nh do An h umg bui deh COVID-19, nhiXu n Hu t~ Bh«alm hl ¢
c h2 nh diruacXphiuvpimécgiahBpdin.DovBy , anlg n'hu” tC Yn caaedng ty chéng khoan mu
tai khoAn giaodah vithym”™ t tyng v

Theotr ung t ©m @ng khoadk Viét Mam (VSD) cho biYt ,  tYA myhthatg 4, that rong ch8ng khoan Viét
Nam c¢- h* dutaikhoAngiaddahichéng kho§n tlealmymg Adeo L -, nlrwogtagkhdAn §
gaodahcheng kho&n L« thkhoiAg, 36r 8M@F tEMHgYmch ™ ‘loht L tpcongeano
4.727 tai khoAn so vpiméc t tua thang 3 (32.140 tai khoAn).

VXx u @ng dong tiXn: Dong tiXn mpi A Vaothat ron g ¢ h™ ‘B hiéudYrg | i, thanh khoAn tuln vYa qua
ttngnhtmong L- phi 8@ p b {2y nhmi, gi§ trakhpp Iénh b3n h g u €tén 40796 tF L't ng, cao
NhEkQtYnt m 201 8ndy. T r ,d\nggi§ krdgiao dich " t'trén 6.240tFLing, ttng Ri@nl?
t mpc - I'Thanh khoAn nhém Smallcapvanh- m Mi dc ap ‘lhkvpitmBam gt Hnm gdt 28,4% va 41,9% v
dong tiXn chuynda hYn. c8c nh-m ETF Kkhi nh-m VN Diamond t&tng
Finselect tktng 39, 3%.

VXc * ‘Hed, ng tiXn, nh- m cA phiYu ngan h™ng vi n di n ‘I vpi tF tryng chiYm 26% to” n that rong, tiYp theo I”
c&cnh-mkh§& n h™ :OngvOwBt ligu xay dOng (14%), nh- m Vingroup v' thQc ph'¥n  Xu chiYm 10,7%...

Co’ cau dong tién theo tuan

Bdt dong san, 6.2%

Xy dung & VLXD, 13.9% .
Ay CUNE = A Thuc phim, 10.7%

Mgdn hang, 26.1% Vingroup, 10.8% Dau khi, 7.4%

BDS KCN, 3.7%%

VXgiao dach c0a khni ngo’i: T2n hi€u tich cQc trong tul n vYa qua ™ khningo” i giAm b8nv™ tru I"imuar, ng trong
phién cuni tuln, kYt thie 26 phién b&n r, ng lién tiYp  pa - LTuy vBy, trong tuln vYa qua hy L« b&n r, ng thAng
cong 2.627tFLin g, t rb8mrgngthong quakhpplénhchil” 370tFLin g, Lng@l tutnbsnr, ngthE nhE
trong 12 tu'ln vYa qua trén s” n HSX.

Trén san HOSE, c) phivulpn  V N M thua rong m’ nh nhB vXgiatrol t110,07tFling, t * ngni Lahd n
1,06 triéu L *aiconWPB di n ‘I danh mic mua rong m’ nh vXkhni  wh g, t 4J02 triéu cA phivu , t 8nAgn «
tAng gia tro86,09 tF L't ng. Ngoai ra khni ngo” i con muarongkhdm ' nhmotsnb | uec hi p pib6,25tMA Ky v
(0,95 trigu cA phiYu), PLX vpi 49,51 tF L1 ng (1,14 tri€u cA phiYu). Trai I i, vpi phién ban rong khong ngay 6/5, VHM
L « v thanh cA phiYu bokhni ngo” i XA ban m" nh nh'& trong tu'l n qua. C0 thQ khni ngo’ i ban rong 34,86 tricu cA
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phiYu VHM, vpi tAng gia tralén tpi 2.182,25 tF Li n g .6ngnu votri thé 2, cA phiYu STB boban rong 11,3 trieu L “gn
t ~ * @ng tAng gia tral02,6 tF L1 ng.

Trén san HNX, khni ngo’ i tiYp tbc mua rong m’ nh nh'B VCS vpigia tral’ t 7,31tFLling, t * ngnilLahg n
112.450 c) phiYu. Con HDA la cA phiyu  tc muarong m ' nh nhBvXkhni whg,t L117. 760 tC&nhg g
tAng giatra0,95tFLin g. Tr o n ¢ phkvlaRVS bokhni ngo’ i ban rong m” nh nh'R trong tu'l n qua vpi khni  whg
L't5,72triéu L *gn tv 8ngit)ng gia tro68 tF L1 ng. TiYp theo la HUT baban rong 4,32 tri¢u cA phiYu, gia tra7,47

tF L1 ng. Con cA phiYu SHB di n ‘Il trong danh mic baban rong m’ nh trong tu'l n cuni thang 4 vpi g1n 500 tF Lt ng,

L « IX¥ptrith8 3khibab 8 n r , ng 9 7¢dia 200363 tE1'I ng. v

Trén san UPCoM, khningo” i mua rong m’ nh nhB LPB vpi khni  whg 1,96 triéu L *gn tv 8hgt)ng gia trald,54
tF L't ng; con ACV boban rong m’ nh nh'B " t1764.200 cA phiYu, giatrot ~ * @ng 43,86 tF L1 ng.

15000 D¢ D5 b-¥IRH WND) oy DED5 1 KTLI £ yK GN»Y

10000 400

ik

0 '|1| |'|'FH' " 1|r"|l'|T

-thll 1

o

rllrl1
200 ﬂl
-5000
-400
-10000 600
-15000 -800
-1000
-20000 DDA RRNO0290299Q
1 4 81114172023262932353841444750533 6 9121518 Sgggggsgsoogoos8yyNyYNYy
AN NN NNANANANANANNANNNANNANNAN
. OMMNMO O NO O S<OUL MON~NONMNMNSTOOWS
Mua/b8nr,ngk hpl nh Mua/b&nr ngt hat hdo OIdRdadIddddg2dsdFo

KQtY'L'lu n & mpindydkhningo i «ti8nr, ngl17.471tFLingtréns'n HS X, -tgiamdxhythdtig qua khpp
lEnh " 15.354 tF L1 ng. Trong tuln vYa qua, khni ngo’i « thua r, ng v nh- m cA phiYu thQc ph"¥n, VN Diamond,
Xay dOng & VLXD, caosutOn hi ° n wvph¥ndso vpi v tuln  pal- chicé 4 nhém mua rong. T nh- m 3 chi
sn ETF, tuInvYaquanh-mDi a mo n d | Lreua ong 18 tF trong khituln  pab8n 119tF, bénc' n h &2
nh- m FinLead v* FinSelect 8p IQc b&n giAm b®nh quén tY 480 tF con 260 tF.

Foreign Portfolio Investment

Bond Portfolio
Currency jUSIs] 2 Group By Region
Country Date Daily 12M YoY Lvl
Asia Mln Mln Mln
2) China 03/31 17,984.7
3) India 05/13 17.4 . ; , . 490.6
4) Indonesia 05/14
5 Japan 04/24
6) Malaysia 05/14
7) Philippines 05/15
8) S. Korea 05/15
9 Sri Lanka 05/14
10) Taiwan 05/14
11) Thailand 05/14
12) Vietnam 05/14
Americas
14) Brazil 05/12
15) Canada 02/29
16) Chile 12/31 1,656.7 2,875.7 2,875.7 4,432.5
17) Colombia 12/31
18) United States [(02/29 11,516.0, 14,352.0, 14,352.0 53,077.0 258,495.0
EMEA
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vXdongvnn 1t ncgyuD, ngvnnqunctYLl«quaytrul'ivthat ong Emer gi n @ yYntBp tmrgy v ¢
thatr ong Trung Qunc, t r o n @ thét hang it N a m ™ t@y 1 ikién sau 4 th8ng d, ng tiXn qunc tY mpi
quay tru I"i muar, ng.

T that rong t r ope,g, ngvnn'lut ~  ngt¥ qua kénh ETF tru I"i m" nh mX trong tuln vYa qua v" tap jtrung
U 2 QUMETF I' Diamond v* Finselect, kQtY l'lu n £t m pimdya, ng vnn qua kénh ETF bar¥ khoAng 55,29 tri€u
USD, chv yYu tBp trung v 2 quVanEck v' FTSE Vietnam

Aggregates 1w YTD 1Y
Flow (USD) 1,135,842 -55,293,587 -3,589,411
Flow/Assets(%) 0.16 -7.63 -0.50
Ticker 1W Flow YTD Flow
(MLN USD) (MLN USD)
KIM KINDEX Vietnam VN30 ETF Sy 245710 KS 0.00 2.99
SSIAM VNFIN LEAD ETF FUESSVFL VN 1.14 1.14
Premia MSCI Vietham ETF 9804 HK 0.00 0.68
Premia MSCI Vietham ETF 2804 HK 0.00 0.68
VFMVN30 ETF Fund E1VFVN30 VN 0.00 (0.79)
Xtrackers FTSE Vietnam Swap UC XFVT GR 0.00 (19.10)
VanEck Vectors Vietnam ETF VNM US 0.00 (40.90)

Tom 1", tin hi¢u tich cQc vX dong tiXn va ho't oilg mua rong cba khni ngo’i tiYp toc | ohg IQc cho sQ
phic hti ‘B tng coathat rong. t 3 phién cuni tuln that rong phA  nilmM vpi ap IQc chnt loi diYn ra
trén dién rong, cé thoi  Qhithat ronggiAmgin 1 @m Lih™ n g Oednbonmtch phiyudindA  Lwl it |
kp thoi  n ©x ¢hi sy chi giAm  ©m nh=, L - Qi hién b0iathat rongkhee v~ twhgg aigim
hang kién tri nAm giw ludn cé lwithYt r on g ko i plt 8éng c6 khAn £ n gim'E hang. That rong L a |
vgi ai'n llibcbamot x upndphic hiikithuBt v ° Algya nhiXu tr' ng thai giao dach khéac nhau,
bAt ‘TWlachuvi t £'mbgcomchisnsau Lep nhmMBpdonlwvahién L avnggi ai’'ngh@éan héam’ nh
mZ v mM bZng cA phiYu va cuni cung lanhg Xuichinh v chi sn chung.

VQphan tich k: thudt, d%.ch’t £ ng 2 Fptofin ¥ i Qlch'nh nhG 3 phiéncu itufFn  n h€nt g @ \Bn

t Lngmttongtufnv aquav cingl tufn t £ n@liéntifp, nhpt Lt ngicmtht r ©g s a k hnit
th8ng 4chlnglbikhich's” VnindexgHp n aqgxlin’ khuv ¢ 8 4Mh.DLrgtinl n "K' oth't T @ chzh
I" nhant givpth't r ®©€g nhgdengch ngkho8nth/]gi itrongtufnv. aqua.Cpl cch tl i° 2 phiéncu itufn
dinra® nh-mVn30v' m ts ¢ phi/uv nh-al«khi/nd, ng tiQn d ch chuyWw sangnh-m s ma | Wameigm L
ch ih Lingl"tfn t Ln@liéntipc anh-mc phiun’y, tuyvdym ¢ t £ ¥®npgnhBitrongtufnv a
qualldinn’ nh-mc8 ETF,bnhquan 3ETFn'yt £ B8,8%gbp Ll ¢ mbathtec g chumaggth n
t r ®@trongtufnv aquaclingkh§tchc cdv%th t T i@ c- t i3 phiéngilm,bénclin h - d ngtin| n «lhbp
th, phfnl nl “agc phijuch tl inéngiptht 1 @v¥ntr, v ngtrénng@ g 8 W8 t a8l cch'tl i
Do vBy ¢ thQth'By, 8p IQc chntloi « khéng I"m that ronggiAn Om t r o n @ rondithat Eong vin tch
cQc cho th'By d, ng tiXn mpi vin k8vyng that rongsImurong "Lt ng. TchbAmttch kQc, chisn VN-
Index duy tr3tr' ng th8i  d a@mg trbng vi/ngtY 8 2 0Ol iYn 8 4@n vL d, ng tiXn ¢c- sQ xoay v, ng giwa
c§c nh-m cA phiYu.Nhgt £ n gisltiYptic nYuthat rong otth'nh ¢ ngn a g8 4 h lphg tpi
viung khangcQcao h" n 860 Li
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Tuy nhién, dQ phong kach bAn thBn tryng nYu v %2n g 81 bdphalvk, v %imhlgng&n h’' n sz hinh thanh
v x @nghgiAm  Om c6 thQsX kéo chi sn tiém cBn vXcac ving hv trothB) h™ n &c§ t8 0@n. L i

Tht r ©€g L'agiga ¥nplido hbaminhme® mHbamgc phiu v ¢l ng L «Ul Qcknho chg i
s” chung. V. i di n bi/jn ldc nay c6 thwthby, khf n k£ n gt t @) s€ L Q ch’nh va phan héa® mHyb3mg ¢ phi/ju
vach's VN-INDEXsELi v~ o vV ¥ighQg idaoo Llaocngogl € im tvaic phiuv nhéal n. M t
knfntng khs8c Qivéchll Untgn tsilQchnhth ¢cs ° ch's chung ch khéng ch’™® mHb3ng ¢
phiu k hi ‘plifmsa@retestcacm ch tr thop hhnE€tdo” Ls§y sau caoc WIEVQIHbK |
thudt.

Tht r ®hlnhi tsauchu i t £ndp |1iCofhihift Wgidp gili  p h -° mgyharg ®+ va gitp ¢ phi/u
thi/lt Idp mRvb3mg gid m, i v li" cchiho@htl ng danh m, c khi khéng tham giavaonhp t t Hngv m
qua.Dovdy , x wngh®€ tatgt g Jnhi ntlicoxacsubttipdi nrst cao, ¢ h¥n g Qithdngl
tinh, tr hhn v 'nggblnhblcéthWwe I n g° Itiphiasau. Dongtin L anlimbnhmEv © nfu” tl
n€e ngo” i cl Hiqualtdhg quay |

Chi/n Tceflit €emxétmuavaov it tr ngh plynucacvingh tr s ©u h hn kHha ¥ nkbi vibg
can b3ng c6 thWw'lt  “L'c:§uanh m" ¢ 8007 8 2 OWnLSaum, t ° tigifm W, vi c xubthi nm tnh'pph, ch’iva
can b3ng c6 thw ~  cithanhgiatr 1% ¢ h o . iINmrb2ng giac phi/u L «Jt kbBuvQm ch ply.

Ch hfw tNB:mc phiuitfnh ‘mgEb iCovid-l9 v~ c- "ngKBKQ QL n¥e€ C! ngThneg |
phXm, Ban I, S X &P Cumg cbp neesleh; Nhom ¢ phiu  Tee hng@fl it LFu t € ct! naog (
VLXD), Nhém<c phiu BnS khung€MNt, c8&€ FTAs ysh€ Th

Danhm cc phi/u ch¥%ng t ! m@®homtCdny ngh g FPT; Ban It MWG, PNJ, DGW; Th ¢ phXm:
VNM, MSN; SX&PREmM, P OW,cpliXR:®BD, DM, DNM; Vdt Ii uxay d ng: HPG, VGC, PTB,
KSB; “ng®igianguyénli u : DRC, BMP, AAA; Ng©n h" ng: VCB, Bl D,
LHG; Th, y s['n: CMX, VHC, Xay Idp: PC1, CTD; Cung cbp  nc&Uch: BWE, TDM; Dfu khi: GAS, PVS, PVD

C§&§c k2ch bln th' tri€ ng trong tufn

Kach bAn 1300): VNelndgxutatho Vv %2ng sigquantw@0-846wGp bdt tEng t rvang U
kh&§ng8&0 Ui Wm

A Ch” sIind&&x sau khi b_t ph§ kmti) nixu®%thgdmbl &€ khithbud
Fan kT t. L nh. Trong b i c¢cl[nm dikmgttYit,, tdhamd tkih@
bln | Yc qualnn derx ss€ sviNdeway hGH4 @ ulainWm ngaBur ndip k8ut  t
k: thudtgnlTynhe¥ng 650 Li Wm

A niWm c,ng giai LoUn n @ tGFNNANN L«ndg/]v thdc BFu

A H nh LIChngt: I i dfn c8c ¢’ prhdmMugil « «8§c | &Rn, m&rhht hdXgy.
muavaokhiVN-l ndex chU9m h,. tTrdy 82hG °thi,Wneing cfn LQ ph,ng
ng©n nJjju xublt hi UYnhcdeltphh€Ennig&§ph® v. v¥ng dao L r
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I VNINDEX
M Moving Average
Moving Average

MBSecurities
Sep Oct Nov Dec Jan el Apr May Jul
2019 2020
VNINDEX Index (Vietnam Ho Chi Minh Stock Index / VN-Index) Technical Analysis #3 Copyright@ 2020 Bloomberg Finance L.P. 15-May-2020 15:49:49

Kach bAn 2 G0 Bh t syndeWNi Wm nghi  nh | Gir Lvil8dbg0

A Trong m t k' ch bhg§p thednchrtng” hhfi+ tiJp t_c gia tt
ttng t-30%2I0%ng b i clin@Qu Lech mhitmo ILYi c¢c,a TTCK M:
IT tthdmg c¢c- thW khi/Jn |-laadeikugidmhGuy°@hqua 820 L
| 9i v¥%ng h, trWm.s§8t v%ng 800 Li

A H nh L ng: Quan s8t ph[®20Lng/magu Iché BEn tHYn v may,blt

ch” slhdex¢N t hwhlin@utr® | Ui 80dawdgutanh® v%danh m, ¢ ng

| Ui quammdks8 ¥asnlyi Wm.

11 MBS Market Strat egy Weekly 15.05.2020



